loan from Shell Oil since the beginning the year, the former 
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Fifteen Cents Issue, Six Dollars Year 


No. 


acing Provinee 


New “Averaging” Principle Ottawa’s New 
Tax Rental Agreement Can Cost Millions 


Experts Guess Wrong 


OTTAWA (Staff) Canadian 
provinces wanting new federal 
tax agreements must now take 
multi-million dollar gamble 


new five-year pact. 
The federal offer further 


narrows the “averaging 


Business Activity 


option, the Federal Government 
would obligated 1952-53 
pay $423.8 tax rentals. 


$391.6 millions. 

Information about 
pacts contained letter sent 
all provinces asking them 


Lead prices world markets 
have finally eased down 
This the first time foreign lead 
prices haven’t commanded 
premium since ceiling was 


Nickel (electrolytic) has been 
The reduction (made 
chief producer, International 
Nickel) was made keep dom- 
estic price line with price 


value Canadian 

Wheat has dropped almost 10c 
bus. Man. hard) since 


Long-term Deal 


KENNETH WILSON 

OTTAWA (Staff) Agree- 
between Britain and the 
United States negotiate new, 
extended steel-aluminum deal 
points the need and desir- 


Canada has kept completely 
wide the recent K.-U, 


Pension Plan 
Aluminum? Beat Inflation 


Scheme Would Pay Half Annuity Fixed 
Stock Investment Fund—Study Plan Here 


attempt United States insurance firm take the 
off annuities making them keep pace with rises the cost 
living being watthed carefully Canada. 

successful, could mean much thousands annuity holders, 


aluminum that present and future, who find their retirement dellars worth and 

agreements since their introduc- existing agreements expire which Canada longer has 

Until the March 31. dollar. Under International trol since has already been The nub the new common 
period has been three years. Mr. Abbott indicated Ottawa Wheat Agreement No. Man. 


what alternatives they will accept 


December, 1950, two-year aver- 
aging was proposed. 

Now, Finance Minister Abbott 
offers new five-year pacts with 
option basing them solely 
the months preceding the 


averaging principle meet the 
demands where 
economic activity 
sharply higher recent years. 
also stated the Government 


hard set $1.86 bus. (U. S.). 
Ontario soft wheat, the other 
hand, has been rising steadily and 
currently very firm market 


around $2.35 bus. ($1.75 last 


fall). This wheat goes chiefly 


have been upped Canadian 


committed sale agreement 
the When the time comes, 
that will happen will 
customer telling ship their 


placed either above below 


stock. claimed that common stock study going back 1880 
indicates investment policy now proposed would have pro- 
vided yields that would have kept pace with the rising cost living. 
the new proposal the 


Teachers Insurance Annuity 


year decided would “un- Exact amount the new K.- nonprofit organization established 

fense Production. his new role seek determine option must stick with commitments than 


essential material requirements the oil industry, chiefly steel for 
new pipe and tankers, nickel for laboratory use, tetra- 
ethyl lead for keeping octanes up, other materials priority basis. 
With him, brings experience Ottawa with the Department 
Munitions and Supply explosives and chemicals production branch, 
during World War and long experience the oil industry. 


THE NATION’S BUSINESS 


Want 


the entire five-year period. 

the eight provinces which 
now have agreements, decide 
take the new, one-year option, 
the cost Ottawa 1952-53 
would extra $14 millions. 
Presumably would keep 
national income 
rises. 

But income drops then the 
one-year option wouldn’t any 
rapid drop rental payments. 

Here are the latest calculations 


involved the guaranteed mini- 
mum payments under the original 
proposals.” 
Corporation Taxes Affected 
Mr. Abbott said that the 
provinces which now have agree- 
ments, their corporation tax 


imposts expired the 1951 


corporation year. The Federal 
Government now feels these can 
dropped for the future 
far the provinces are con- 
cerned. 


Theoretically, this means that 


price advances range from 
per lb. Deniers affected 
fabrics. Yarns used for 
hosiery, tricot and weaving trades 
for ordinary apparel are un- 
changed. Nylon staple fibre 
prices have been increased from 

Black pepper has turned easier 
New York market and lower 


those used largely indus- 


News 


Bond Sales 1951 


25,000 metric tons. This would 
over and above the 10,000 
metric tons diverted the initial 
arrangement last December. The 
production reaches more satis- 
factory figure. 

The present exchange calls for 
2,000 metric tons 


18.9%, 


Happy Red Days 


Communists lots cheer 
these days. How they are exploit- 


Sales totaled $1,588 millions, down | 
from 1950, but issues for : 
For number Canadians are 


pool pension plans colleges, 
universities, research 
tions and foundations. 


organiza- 


has never applied for li- 
cense business Canada, 


believed carry pensions and 
annuities with it. Apparently 
covers over 600 higher education 
and research institutions the 


Rising unemployment, strikes and U.S. 
threats of strikes are giving the | 
about | 


The plan has reached the stage 
where bill now before the 


This point view implies that neither judges, employer rep- 
resentatives nor employee representatives are expected study 
cases before them with intelligence fairness. 

This point view implies that one side only right, that 
all right and always right. implies, too, that only one side has 
rights. 


long time since our society rejected the principle the 
divine right kings. see reason whatever for accepting 


new principle that divine rights with membership 


Greatest activity, 
private shipbuilding concern- 
ed, the Great Lakes where 
five bulk freighters, two oil 
tankers (one building and one 
scheduled) and 
carrier are under construction. 
addition, Great Lakes yards 
have three for the 
RCN millions), 
bringing total value work 


mining companies through the 
range our mineral production 
with many new maps appearing 
48-page map section. There 
are the usual eight-year price 
range shares, schedule stock 
commission rates, tables min- 
eral production and mining plants. 

Production, earnings, finances, 
capitalization, dividends, manage- 
ment, significant developments are 


provided individual companies 


new zinc-copper-lead-silver pro- 
ducer for leading mining 
camp. 

The program, put motion 
Ontario Co. centres 
around the former Treadwell 
Yukon Mines and adjoining Ver- 
million Lake properties once held 
Sudbury Basin Mines. 

Better than average, chances 


zine. 
Use Three Shafts 

the Treadwell sector are totals Canada are creeping up; 
with entirely new shaft may shortly excess the 
put down depth 750 300,000 mark. The last published 
ft. Vermillion Lake. appli- was 237,600 for the week 
cation has been made Dec. 13. the month-end 
Power Commis- was nearly 255,000; expected 
sion Ontario for electric power 


ployment 


rise further before the seasonal the transportation manufactur- 


But Employment Still High 


painters and 12,700 unskilled con- 
struction workers. 

Other sizeable groups with 
more than usual seasonal unem- 
include 
drivers; 1,700 skilled automobile 
workers; 1,400 unskilled workers 


hand $30 millions. success appear present, used the Treadwell sec- peak reached. jing field; about 3,200 leather 
union. These people are calling for kind justice which st. Lawrence builders are may ore resources are tion with suggestion that which 2,400 are 
injustice for everybody else the community. working six destroyer procured from The Financial exist the Treadwell 3,000 hp. may needed. Diese] question whether skilled. 


The Unpredictable Consumer 


During most 1951, the consumer called the tune retail 
trade. Business wondering what the story will 1952. 


Normally, spending increases income rises. But 1951, 
both gross national product and labor income ran about 17% 
higher than 1950, yet retail sales did not follow suit. Estimates 


six minesweepers, two gate ves- 
sels, one loop layer and one 


Post, 481 University Ave., Toronto 


Yukon sector, while drilling 


Vermillion Lake (completed over 


Fine Art Lesson Film 


Vienna Art Treasures Preserved For Canadians 


VICTOR KOBY 


power will used initially 
Vermillion Lake. 

Present metal prices show 
fantastically improved 
profit potential for the properties 
involved over the 
prices which caused the 
Treadwell Yukon close 1930. 


winter peak will reach the 425,000 
figure 1949-50. This not 
thought likely. Key factors are: 

Impact defense spend- 
ing. 

Demand for dur- 
able goods. 

Public psychology towards 


Against increase jobless, 
also true that the Canadian 
labor force now stands all- 
time high. The latest available 
figure (Nov. shows 5.2 million 
persons the civilian force, 
whom 5.1 million that date had 
jobs. 


those trying days, zinc, 
most prominent present, 
had economic value all. 


spending vs. saving. 
Impact weather sea- 
sonal employment. 


Highlights regional jobless. 
Applications at N.E.S. 
Dee. 18 Nov. 29 Dee. 14 


who secretary the striking Toronto street railway union. New corporations make have the surface little in| How Would Work 
was opposing the principle arbitration and quoted 1952 tax returns (possibly Pressure mounted still seemed think that common the Metropolitan Opera 
law many U.S. states, the arbitrating boards are headed Provinces whieh have not signed: legislative action get the To- out drastic legislative interven- the Reds are to. 17) viduals affiliated with the asso- 
judge who elected the people. Mr. Hare added: “In most new rate will take into| 
ases the decisi favorable labor.” prevent, permanently, similar Movement Within Union? their annuities 
public service strikes the prov so, midweek appeared Cost Accounting and the rest “units, 
George Wilson, president the union, the same and took the (Continued page col. ince. that any quick settlement number which would 
added this: “Workers haven’t the same privilege voting Premier Frost had been ap- have come through some other should know the earnings 
egisiature as the edera ouse roug an unexpected avenue— | Ag ies. H th t th 
threatened with defeat their next election order assure ers walkout August, 1950. side. loss), the financial Equities Fund 
decisions somebody regards favorable himself. With this For Toronto and much far, all attempts settle-| tion breakdown? (Advertising gets 
idea, course, goes the corollary that car smash and murder MONTREAL (Staff) Can- Arctic patrol icebreaker for the tario served the Toronto-own- ment have been made from Business 16). tive 
cases, burglaries and arbitrations every kind, the victory shipbuilding program ($61.5 millions altogether)|ed provincial bus service, the outside outsiders. Now some the proportion 
the side can bring the greatest pressure bear on| private and con-| plus car ferry and was serious the mainly old-timers who contributions that would 
the judge, the court, the board; the side which can absorb increasing| breaker for the Department way tieup. have had take back seat since common stock: 
threaten hurt judges and the arbiters most number workers the ($9 millions). city million had new element took over existing stock market indices 
gradually shift from the They are also constructing four deprived public transportation. are going try adequate guidance The common stock study which 
Under this theory, out the window goes the whole concept print and procurement stages vessels for the downtown To- system back the rails. trends? How one man designed went back 1880 concluded that 
body law obeyed and administered; out construction. (Continued page ronto area was taking bad beat- new leaders, many his own. 11). retirement plan which took ad- 
goes the concept that there are men decency and Total employment the Hundreds retail clerks inexperienced, into both types invest- 
earnestly and sincerely trying settle differences between main shipyards been laid off, others months ago ment offered promise provid- 
15,000, New Mines Survey short hours, And there were strength promise get $1.75 Science Vs. Game Fish ing retirement income “which 
11,000 mid-summer and signs that soon the slump hour. What new instruments will once reasonably free from 
tween 7,000 and 8,000 the ress, back and affect manufactur-| Into the discard went the front the game fish come fluctuations amount 
vary bit from 15,000 during the any But midweek there was Since then, they have ready for anglers this year, through price level changes.” 
Why don’t Messrs. Hare and Wilson pursue their idea next few months, but industry| 1952 edition The Finan- the Ontario Government was |on the Such plan Canada would 
suggest the complete abolition the judiciary and the courts think employment Post Survey Mines, now considering such The current strike over get legislative approval 
leave people settle their disputes slugging out shooting| average around that mark off the press, comes epochal Despite the complete fail- demands for $1.55 against The Canadian insurance law per- 
t—the the jungle? the period. time Canadian mining history: ure all truce talks, the Govern- (Continued page col. 
it out—the law o ej 8 | Of roughly $193 millions of Never before have so many new Ti M k t 1952 of tte 7 
cently said effect: didn’t get what want, therefore the|for the naval shipbuilding Canada’s mineral produc- ties for 1952. (p. 7). 3%. 
whole conciliation board set-up good. gram. Not included this tion record $1,228 millions 
This civic lawmaker had already expressed his view War frigates and projects expected carry output large-scale Sudbury mine- years ago) indicated 1,028,000 mes 
how law should,be administered and how city nation St. Lawrence and still greater heights. endeavour, backed ore averaging 0.022 oz. 
run when said: “The only thing left take yards. Within its 396 pages, the new most millions firm financing, gold, 1.58 oz. silver, 1.49% copper, 
law into our own hands.” far as| Survey Mines covers all active easily result major 0.99% lead and 4.70% 


1951 1951 1950 
ians from coast coast great works art would asset. pay its cost recovery. great alarm evident here 
> A : tterr te se s are “ @lifax 2.82 3,116 3,744 
1951 with 1950, one must remember that had all them-| authorities said that all ter than those obtained back industries are 
which reflected the induced the Vienna Art Treasures. imagine taking motion resentative treasures from the col- taxes $6.11 ton could expect this happen; 
Korean War. 1951, people were rebuilding their depleted see them face but Pictures still painting. rather than the expected there are enough 
Canada, this week laid his thumb something else. The un- Toronto, and two enterpris- unfit for showing reagents now available and new mild form “adjust-| 
Says Mr. Coyne: The Gooderham Worts will distri- responsible for the story than $10.49 ton. “unemployment” seen last Region 
penditures income, nor offer any reagon believe that the that the film will distributed and mythological settings each later. 500 tons daily, poten-| where textile employment was Sarnia 
relatively low level spending will necessarily continue.” movie throughout work art. gross profit before taxes and getting worrisome. 
which would make well paintings, the depreciation $7.19 ton has| Analysis latest available| Toronto 
ments which took place are normal for free economy. They are Austria, the thinking and cameos are included.| value the for jobs were tex- Port 
not cause for alarm. hind distribution that Fragility the paintings, the mine (the “net These included: Winnipeg 
1952, the consumer will still calling the tune, but he’s an} tion document. first mark growing com- keep hot lights than the “gross”) works clothing workers; Saskatoon 
unpredictable fellow and how feels about the outlook for six, Impossible Task? Edmonton 
elve Art critics, the curator paintings next. was felt paintings through the heavy lay- the former operators. The re- Biggest group unplaced ap- 
like collection and color film not one, but protective glaze, built coverable value when Treadwell plicants was construction with! 
Some fresh prices might produce some lower makers said couldn’t done. dreds art treasures would, un-|plenty production problems| Yukon closed must have been|more than 30,000—about 13% Victoria 
That might help lot making minds. They were sure that the exquisite many sponsored for Dan Gibson. (Continued page col. the total; 13,000 carpenters; 
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Chevrolet Leads 1951, 
Sales Still High 


Abitibi Power Paper Co, (To- 
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Important Appointment 
and Government 
Canadian Industry, Finance, 


Business 


Manufacturers Life Insurance Co. 


land Dod mouth just and general manager. John, N.B. branch. green beige. Each 5.95. 
sales year, despjte sharp director. (Montreal) Calco Chemical Division 
Kaiser (& Frazer) 2,394/14) 650115) on 
retail value cars about __™ Kenneth Winter, Sharp Dohme (Canada) Ltd. 
Meteor dropped; Dodge and Ply- sion. 
mouth were about 1,000 each. ger Kamloops, office. Standard Brands Ltd. 
Buick jumped from nothing Totat Smith Paper Mills Fernand Morrissette, vice 
controls, the ube cars took the worst Grande Prairie, Alta, Wood, Gundy Co, (Toronto) 
for speeds 78, 1/3, and Federal manager, Power Paper Co., Toronto. 
Appointments, Plans estate buildings. mill occupies only 11, 
ADVERTISIN And News Personnel the Cotton Trade feet floor space and can produce five million dollars annu- 
Canadian Advertising World ally. Would valuable adjunct other similar operation. 
Cost complete mill, moved your location, set and 
appointed direct adver- pean endorsement product. BOX 323, THE FINANCIAL POST, TORONTO 
tising for Palmers, Ltd., Montreal, eviva 
manufacturers and distributors Ronson Art Works 
cosmetics and beauty aids. ada) Ltd. will extend five-minute 
ity ung between ages 21-26. Roy Perry, research director, |the Headlines Missed,” new picture view adi tly engaged small con- 
established growing investment dealer. Experience helpful Research Group Canada; cast; CBC Dominion 
but not essential. Replies held and our staff manager, Magazine work, Wednesday evenings. There had been signs AGRICULTURAL ENGINEER 
has been notified the advertisement. Benefits include Advertising Bureau, re-appointed vival back November, which 
BOX TRE FINANCIAL POST, TORONTO Foundation: Measurement’s 1952 Secondary level have been worked are curbing expansion the company along present Reply 
Perry; Chas. Sauriol, survey determine the listening Off the point where they could JOHN KENNEDY whose appointment confidence 
Jack Maloney; with 130 member expected enter the market Monager, Fire De- BOX 315, THE FINANCIAL POST, TORONTO 
Brown Revue Moderne stati for larger quantities goods. announced the 
tations Canada, announces 
alternate for Mr. Sauriol President Charles extremely busy first Company Limited England. 
sing (Wind- Bale openings for the vear 
located outside Toronto, and ample staff directing full showing of|turing atomizer For the first six months, was 
tented, well trained and well paid men and women and posters metropolitan for Full and half openings were running well made Age: 40. 
modern are prepared take one more for the Vancouver Daily Pages selected pharmaceutical the previous year, but for Education: University, preferably Law. 
wade publications good Our Present publi- Province supplement circu- medical trade dipped have been Experience: Some experience the practice Law and, 
customers include official and leading papers lation drive. since—except possible, some business and trade association experience. 
“deadline”. ill and. extensive and retail trades; direct mail favorably General Manager General Qualifications: Should capable dealing with 
gazine campaign for John and dealer co-operative insertions postwar years prior 1950. Available 
will glad make appointments with responsible publishers Labatt beginning this month, daily newspapers round out Should interested and able talk intelligently about 


December, 27,029 bales were 


| opened, off sharply from 39,665 || Phases of manufacturing busi- 
parative pictures Canadian and December, 1950. Many mills ness. background 


varied products, Canada and U.S.A. 
European scenes being used ads Heggie Advertising (Toronto) closed down completely for about 
under heading, “Which Scene appointed direct and expand two weeks 
for Kralinator Since mid-1951, comments 
two-color national magazine ads industry has dropped from 26,122 
will used arouse about 25,000, and employees 
awareness filtration currently working average 
automobiles; wide list seven hours less than normal 
reaching automotive trade week. some cases, 
also states, mills are working only 
three days week. 


Demonstrated ability to Administer 
running through spring. Com- program. 


might save you money your printing bill and can defi- 
nitely guarantee good, honest, intelligent, uninterrupted service 
and helpful co-operation. 


merchandising, credit, freight rates, advertising and sales 
promotion matters, etc.- Should possess tact, initiative, 
power analysis, and induswious 


Salary Range: $5,000. $7,500 per year depending upon 
qualifications. 


Present staff has been notified this Re- 
plies treated strictest confidence. 


WRITE BOX 324, THE FINANCIAL POST, TORONTO, 


Box 327, The -cinancial Post, Toronto 


uring the 


BOX 326, THE FINANCIAL POST, 


Alrol Appointment 


FOR SALE 


Going Concern 
Large Wholesale 


Leather and Shoe 
Findings 


WANTED BUY 


Established and profitable manufacturing business 
showing good. profits having substantial earning possibili- 
ties. Our client who now established similar line has 
capital, and technical abilities and sales know-how. 


McKim Advertising (Toronto) 
direct advertising 


the 100-mile race this year: $5,000 
and public relations for the Dr. Ballard Gold Chal- 
Clay Pipe Industry. Trophy; special $300 

for the first woman driver 

Stevenson Scott (Toronto) complete the race. Promotion: Business Maritimes, 
public relations department han- 750-line display ads Ottawa and 

allard’s Foods Ltd. Dr. 
International Dog Derby, radio spots and tag lines the Owner 
uled for Ottawa Feb. and 9,| Ballard jingle; window and BOX 311, 
for the sled dog championship counter displays and advance THE FINANCIAL POST, TORONTO 
North America. Prize money for point-of-sale specialties. 


PLATES SHEETS 


Angles Flats Rounds 


REINFORCING BARS 


Plain and Deformed 


Would consider outright part sale with investment 
$500,000, smaller however, with prospects 
growth would also suitable. prompt decision will 
given any proposal made. 


t 


Norman Brooke, Manager 


INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
MONTREAL 


For Information Purposes Only 


CLASSIFIE ADVERTISEMENTS 


FOR 
FEBRUARY MARCH APRIL 


EUROPEAN INDUSTRIAL 
PRODUCTS LTD. 


King St, Phone PL. 5845 


Map Showing Location ROYRAN GOLD FIELDS LTD.. 
Holdings 


MR. DUNLOP 


Mr. Simard, President 
Aluminum Rolling Mills Limited, announces 


Opemiska Area Levy Township, Quebec 


ods cost per word and 
for each insertion. Minimum charge 


POSITIONS WANTED 
the appointment of Mr, B. G. Dunlop, for- 
$2.50. Add six words when box 


accounting beckground. Middle forties, , 

wares — Service Stations — Implement | Box 301, The Financial Post, Toronto. 

Bex 330, The Financial Post, Toronto, 


Toronto 


WINES (QUEBEC? 
LIMITED 


OPEMIGKA PROYRAN GOLD FIELOS LTO. 


AREA MINES 
Limited 


THE CONSOLIDATED ZINC 
CORPORATION LIMITED 


THE CONSOLIDATED ZINC 
PORATION LIMITED anrounces 


financial executive now in employ 
on oppiication. Well-known corporation, several years, | 

‘with excellent previous management and | 

y 

AGENCIES WANTED fluenUy bilingual, Objectives: reduced | 

tension, compatible policies, possibly at | 

DEALER CALLING ON Groceries—Hard- | #0me sacrifice of present high earnings. | 
Desiers, ete,, with business machines in | —————————____________ | 
Western Ontario and can ATTENTION BUSINESS EXECUTIVES 

appropriate sideline commission basis. LONDON AREA 

DO MINOR DETAILS clutter up your | 


daily schedule? Applicant, age 37, desires | 


position of trust as your assistant. Income | that, on eccount of his edvancing 
tax, sales, personnel, accounting, corres- | 


years, Mr, W. S. Rebinson has 
pondence experience, Excellent references. | 


BUSINESS PERSONALS 


tendered his resignation os Presi- 


with growing Canadian investment dealer, | 

fund, sought by economist | 

raine m top universities, Currently | i H 

teaching in well-known American univer- | dent of Wow Broken: Mill Conseli- 

sity, Age 28. Married, Box 319, The Fi- dated limited. The Boards of 
these Companies have accepted his 

resignation with the 

regret, 


OPAGOLO MINES 
QUEBEC SMELTING 


ANDO REFINING 
LiMiTED 


CONSOLIDATED 


CANADA’S FIRST BANK 


Road now under construction from the Highway the Opemiska 
property. holdings consist claims embracing approximately 840 


acres. Diamond will begin soon the drill and equipment can 
moved in. 


ASTORIA 


Mall Address ena reiepnone Answer- 
tng Service only @e day Con-~ 
venient downtown tocation from 
whieh your representative can operate 
effectively ag {tf maintaining own 
office hour ‘elephone secretariai 
service! 2 


SERVICE LTD 


DRAWN FROM INFORMATION 

BELIEVED RELIABLE BUT OWN- 

ERSHIP AND EXACT LOCATIONS 
NOT CERTIFIED, 


JANUARY, 1952 


nancial Post, Toronto. - 


MANAGEMENT-ACCOUNTANCY 
FWENTY-FIVE YEARS experience in ad- 
yance accountancy, preparation of finan- | 
cial and statistical reports, installation 


greotest 


production end cost control, secretarial 
practice. office and factory organization, 


rte, ertiti ecountant, artered 
POSITION WANTED Secretary, Certified cost and industria) ac- 

| countant, Box 3l4, The Financial Post, 

American Oil Company, Sound experience | FOR CANADA, 14 years in research and 
ef Administration, Public Relation, Labour | industry (Krupp!. Wants activity in Test- 


ego General Publicity. ete. Bilingual. j ing, Strength, Ballistics. 
ox 321, The Financial Post, Toronto, 


industrial Relations 


Young men, single, early thirt'es, 8. 
Commerce, Master 


Royran shares ave listed the Montreal Curb Market. 
eers diversified financial experi- 


ROYRAN GOLD FIELDS LTD. 


215 ST. JAMES STREET WEST MONTREAL QUE. 


ence incleding four years concentrated re- 
search in various phases of industrial re- 


lations & administration. Seeks wider 
scope for his abilities. 


Box 325 The Financial Pest, Torente. 


Bank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1079 


Box 316, The Financial Post, Toronto, 
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Customs Defines “Vehicle” 


Wins Case Plus Trouble 


OTTAWA big ques- 
tion which the courts may 


called decide, whether warns its “firm belief” some fringe extras. 

not the Customs Department that the persistence the customs Now, with the strike still dead- 

locked Pandora’s box, Section 2(r) “in its present locked and the outlook grim, some 

ing recently before the wording may substantially modify the old-guard have decided 

Board that road scraper scope and application many take hand, 


sleigh, aircraft other convey- 
The ease issue involved 
shipment tires for use 
scrapers earth-moving equip- 
ment, Customs classified 


rubber vehicle tires, dutiable 


under tariff item 618b. 


importers (Prairi: Equip- 
mert Radiator Ltd., Winni- 
appealed the ruling; claimed 


However, the Tariff Board, 


The Possibilities 


What now? 

are several possibilities. 
For one thing, the Tariff Board 
already has before appeal 
case involving “cranes.” Since 
these are “conveyances” should 
“vehicles” under section 2(r)? 


also suggested that con- 


Long-Term 


judgment dismissing the 


Utility Strikes 


(Continued from page 
offer $1.45 raise) and 


The move, The Post under- 
stands, will made the 
regular union meeting scheduled 
for Sunday. will take the form 
resolution that arbitration 
binding both sides accepted 
and that, pending decision, the 
strike called off. 


Whether the settlement move 
ARTHUR JEWETT made depends three things: 


Will the regular meeting 


held 


may some seasonal drop 


employment, but this will union, despite indications Manitoba Utility 


corrected the spring that was prepared retreat, 


may then present 


An increase of more than 26% | million kwh. 


Confederation Chamber Charlottetown, Prince Edward 
Island. 


aff 


this smallest all the Provinces, the Dominion Canada 
came into being tribute the common determination 
Canadians everywhere create new nation that would take 
its place among the nations. 


J 


part Canada made greater contribution this step 
than the Maritime Provinces. was the Maritimes who took 


ment that the tires who formerly considered them- those who want the strike 
general purpose tires importing “machinery,” settled are able state their Island. With the entry Newfoundland, March 31, 1949, 
could used vehicle any they able clas- position, will carry? the dream the Fathers Confederation has been realized. 
sort; that they weren’t specifically “vehicles.” The people behind the settle- 
designed for scrapers. Employ 15,000 ment move are confident will the tasks nation now mighty among nations, the 
the point law. Since the De- union meeting and their hard-headed vision and integrity. 
Subsequently, third hear- appeal would But claimed that 90% When Confederation came into being, the Simms Company 
ing, department counsel changed ‘undertaken the was just one year old. Today its products reach all quarters 
ground; argued that the possibility that the million mark, work tomorrow and the globe. Thus the company’s development has paralleled 
the Customs Act the next session tion. the Maritime soil from which sprung. 
Parliament which would clear But before they can get the 
this section the act the position section 2(r)| Pacific Coast yards have the matter has get 
describes vehicle “any once and for all. orders totalling the floor the meeting. won't 
car, carriage, barrow, including five destroyer unless union officers exert more Published tribute the industry and 
sleigh, aircraft other convey- Not Meant Define? three minesweepers, two gate over the bellicose minority people the Maritime Provinces 
ance what kind some quarters here vessels and crane lighter. they did the last time. Sim and 
When the department took this being argued section 2(r) was| East Coast yards have under 
stand, the Tariff Board put into the Customs Act only to| Way three destroyer escorts, two Weak Leadership SAINT JOHN 
missed the appeal, saying was never intended and gate vessel for the minority run wild and Makers fine quality Paint Shaving 
there nothing the context definition vehicle. (There dredge (hull only) for the the meeting into snap 
either tariff item “suggest least two other definitions Department that cost them any public 
require” that.the word vehicle the act). addition, sympathy they might have had. 
given any interpretation other section which gives the frigates and the most orderly conditions, the 
than set forth section 2(r). even broader interpretation in|Sweepers being put back strike would have 
short: if, law, the that defines vessel the Navy; the different. But the feeling 
ing definition vehicle thing defined vehicle are being handled the publie would have been given 
“any conveyance what kind| Temporarily, the Customs Lawrence yards. three days notice. 
soever” then there nothing partment won its point and including refitting, midweek, settlement any 
do, but classify road scrapers case, against its most enterprising $38 millions. way than from inside the 
such, rather than itemize champion Gordon The naval orders will seemed remote. 
for customs purposes Hooper who handled the through into 1953 and part Minister Daley had tried 
ery.” for Prairie Equipment and even into 1954. This twice, failed both times. 
admitted that the Ltd. expected provide basic vol-| The first time was before the 
has been dismissed wholly But there are predictions here ume work Canadian yards strike. The union laughed his 
point law and the law trouble ahead result the next two years which compromise offer 
holds the stand taken Customs judgment, unless some steps help keep the industry another April. 
authorities, (namely that vehicles taken correct it. healthy condition. Ship re-| The second attempt was made 
are conveyances “of what This the clear warning pairing work another steady week. didn’t get far 
then the definition “is|declaration made last week business for the yards, the first try. The two sides 
authoritative and binding Tariff Board providing work for about 3,500 even meet the same 
administrative authorities.” ‘its opinion. the average. keep the so-called con- 
Steel Tight ference going, _Labor Minister 
Industry there trom 26% More Power Used and generated December Ladywood, Methley and Olha Cameron and Sifton, and 


were energized. Farm areas in the; scattered farms in previously serv- a 
municipalities Landsdowne, Mac- municipalities received service. 

Rossburn, Grandview and Further additions and improve- 
Ste. Rose received power, as well | ments were made to the distribution 


Manitoba Power Commission. Total 
{in December, 1951, over 34 


was 


till hell freezes over,” the same month 1950 was extended more parts the municipalities feeder systems 
evels. 


Aluminum Contract Needed 


(Continued from page 
British account. The new ar- 
rangement expected step 
this 5,000 tons month. 
5,000 metric tons month, 
this would approximately one 
quarter the amount which 


has been taking from company and the will built for Canadian 
It. would Government. both occasions, 


recent 
close 150% what the 
Americans had been receiving 
K.-U. transaction. the 
months October and Novem- 
ber, receipts from Canada 
had dropped 3,700 and 3,200 
metric tons respectively. 

the Canadian view, the only 
satisfactory way resolve this 
matter would for the 


for Canadian supplies. This op- 
portunity was afforded the 
two recent occasions. 
direct contract between the 
Canadian company and 
users, The second time 
arrangement between the Cana- 


Now the United States 
permanent claim Canadian 
supplies. And can only buy what 
basis after contract 
other countries are met. 

purchases such have 
rumored recent weeks would 
almost certainly 


plans for first-stage development. 


registry deep-sea merchant 


out crews have 
been busy the naval refit pro- 


Fitting 
declared Union Business Agent 
gram, but delays steel de- Robertson, formerly TTC 
liveries, particularly some after the meeting. 

the private work, has made The TTC maintained its clearly 
going slow for those working position: agree arbi- 
steel. Steel for ship repairs trate with the findings binding 
especially, hard get, build- both sides. 


ers say. Arbitration 


Why the union arbitrate? 
Because, says George McGinity 


28,000-ton tanker which 


shipping firm Lauzon, Que., 
the biggest ship ever built Detroit, International 
Canadian yard. also the the parent United 
first ocean-going vessel union, “we must first 
built with the aid escrow fair-minded people will 
funds under the Canadian judgment and not judges, 
ernment’s postwar there might one 
The reason his union 

was because most decisions are 
favorable labor, added. 
Mayors, said, would ac- 


Escrow funds far had 
into conversion ocean ships 


ronto’s new Mayor Lamport 


recorded 


in different 


electricity purchased 1,000 new customers. The villages Brokenhead, Albert, Edward. parts the province. 


FOR EVERY INDUSTRY 


standard models 
custom-made meet your needs 


BALING PRESSES (Hyde. 


reverse its earlier policy tonnage from the big for inland shipbuilding. second the public elects Pipe ond Tube 


PRICES 


(Continued from page 
price trend will reflected here 
when spice houses replace stocks 
next few weeks. Pepper (from 
India) now wholesaling for 
$1.27 New York, down 
from $1.68 November and $1.90 
year ago. Postwar was low 
lb. 

Clove prices are skyrocketing 
result sharply reduced crop 
chief growing area Zanzibar. 
blight has reduced yield very 
sharply and prices are now 
around 90c-$1 almost double 
last year. 


well, the once again 


herself the position New Sudbury 


continuing customer, might 
well possible work out 
more satisfactory arrangements 
than present for diverting 
extra tonnage meet 
needs until such time Kitimat 

Hopes for such deal have 
been and off many times 
that most persons concerned still 
have their fingers crossed 
whether not actually 
come off. 

the new K.-U. transfer, 


lead was economic value; 


mediator. 

But McGinity 
bus-driver had something else 
say Toronto Labor Council 
meeting. 

Although only Toronto few 

(Continued from page TTC financing methods and the 
averaged ounce; copper first. The way saw it, the TTC 
was lead had stolen $48 millions belonging 
and zine 3.24c. doubtful the Toronto citizens and TTC 
and was “dumping 
hole Yonge Street.” 


Metals Deal 


zine certainly 
The management does not wish (Actually, the TTC has spent 
make any estimate ore for 


the subway $12 million from 
the Treadwell Yukon sector until funds, the rest has been 


indicates more clearly than ever 
the importance more satis- 
factory arrangement than con- 
tinued “borrowing” from 
supplies, 


Tax Gamble 


For 


Hardware items, particularly 
tools and mechanical equipment 
items imported from U.S., are 
now being reduced around 5%, 
reflecting increased value 
Canadian dollar relation 
U.S. the home production 
front, solder, lead. pipe fittings, 
are reflecting easier price 
tim and lead products general- 
ly. 


REGULAR FEATURES provinces have going too far. What, asked 
corporation tax and (b) 1,265,266 shares. Through firm officer, McGinity doing 
Advertising .... Mining ...... Abbott dispense with the 20% strike was on, was 
Others Say ..... tax surcharge his next budget, $1,003,000 funds under sight. 


Investments .. 5 
Labor Roundup. 13 


What's New .... 


26 
percentage impost. 
You Asked Us . 23 


Se Haviland’. Abbott also indicates | $968,750 available. tion of the union 
MINES OILS fore. change this situation over the pshot the whole ing could 
Boymar | 21 Amer. Y"knife . 29 | next few years. 1 b R 
SAGUENAY POWER CO. reports election broom when the present 


Discov’y Y"knife 31 
New Norsone .. Ti 
Penn-Cobalt ... 21 
Perspeourt 


1951. 


What the new rate will be, 


has been completed and drilling 
and drifting has been done 
enlarge the ore picture, The “ore 
official and recent study the 
company’s engineers has already 
indicated one continuous ore 
structure between Nos, and 
shafts. Ore-making conditions 
deep. Previous operators ap- 
parently did not have the full 
geological picture. 


agreement with Bruce Holdings 
last month. Subsequently Bruce 


PRICE BROS. CO. reports 
total common shares out- 
standing 31, 


borrowed.) 

But McGinity didn’t stop there. 
parasites calling themselves com- 
are not worse evil 
democracy than any the 
worst dictators ever known 


The commissioners was 
sounding off about are elected for 
year terms Toronto’s 
city council, and are trustees 
the publicly-owned transportation 


Walter Wall,,of Windsor. 


office holders and strike ieaders 
{come for re-election this com- 
ing June. 


continuous engineering research and 


practical industrial experience have 


made Baldwin Sputhwark presses tops MOLDING PRESSES 


Pipe mills. 


for manufacturers throughout the 


nation. Their efficient, economical, 


dependable performance has earned 


outstanding reputation scores 


diversified industries. 
BENDING ROLLS (Mech.) 
Steel fabricoting shops, boiler 
shops, tonk shops ond shipyords. 


SHELL, TESTERS (Hydr.) 
All kinds of plastic moviding 
work. 


PRESSES 
Sheet metals ond other matericls. 


WHATEVER your industry, United 
Steel can provide Baldwin Southwark 
presses for every job, either from the 
standard line, or, custom made 


variations meet specific requirements. 


CORPORATION LIMITED 


| 
bhachine Shops ‘ 
al 
~ 


jot around $18 share, down 


the general decline the stock 


November, and has strengthened 
from its 1952 low $17% Jan. 


Both the position and the out- 
for the company have ma- 


managing director of G. TEAUBIEN & | years 


CO. LTO., important local financial house, | 
is announced by Mr. Gerald G. Ryan, | 
wesident. 


Farm 


will spend $31,300,000 this year|more electrical facilities. Mr. 

With its two-for-one stock split Oct. 31, 1951, mailed earlier this and transit services would create some million 
increased investor interest the larger volume business 1952 announcing the 1952 budget, get $6.5 millions earmarked 
progress and outlook Cockshutt than 1951 and that this budget President Grauer said complete the 80,000 Wahleach 

Its stock its current price He, however, notes that shortages 


steel and engine components 
from the equivalent 1951 high |have delayed production 
Oct, reflecting least part the general outlook. 


market from its last October for the farm machinery in- 
$15% for the new stock, the recognition that CLARK 

can assist overcoming 


greater rate than the produc- 
tion foodstuff and only farm 


For the coming year, Board 
|Chairman President Gordon would indicate that export 


annual report for the year ending 


$31 Million Expansion 


British Columbia Electric Co. the Fraser Valley—mainly for 


total invested new hydro end the Fraser Valley 


5 


and 


Over the longer term, the out- 


Other important expenditures 
the company’s list include: 
jtentatively scheduled for 1954 


Completion and expansion 


shortage farm labor. vice-president charge 
| 


eums Ltd. 


Oakridge, plus other units Fir 


Names Co. and Harrison 


tricted food duction 
should high $50 Million Debt 


January 19, THE FINANCIAL POST 


Yield 
Municipal Debentures 


Many municipal debentures now offer investors 
opportunity diversify their security holdings and 
obtain attractive income the amount invested. 
The following two issues, which offer principals, 
provide well-secured investments yielding 5%. 

% 


5.00 


Township Toronto, 1971 
Prices are quoted “and accrued interest” 


forwarded upon request 


Wood, Gundy Company 
Limited 
Montreal Winnipeg Vancouver 
Hamilton London, Ont. 
Kitchener Regina Edmonton Calgaty 
London, Eng. Victoria Chicago New York 


Well-rented and well-located industrial property provement, according Canada ($1,500,000). total, admitted list Jan. the Emplovees Plan, have been 
Already showing gross about percent. previous year’s net, was Frederick Johnson states specially “should natural gas 
Call now for details. letter for the armed services, ac- the Coast get started this 
are selling sale additional etc the cost changing over thous- DOUGLASS LEN DAVIS 
dividend rate established the ever, might wide range precision gears. BAY ST.. TORONTO. CANADA EM. 
new the issue debt se-| mobile fire apparatus trucks, cars office equip- Desiers and Underwriters Securities 
Two factors, have tended and the, increased 500% the last ($2,919,000). 
hold down the price Cockshutt girectors would require your prior Years. Booked orders 1951 
WHEN some analysts. They are: low Mr. Johnson reports that over Which left company with back- CORP. reports that 1,535 shares 
dividend payments relation 110,000 telephones were orders which will tax $32 par preferred stock have 
WHEN earnings and (2) policy year, boosting the total years, been exchanged equal num- 
mizing profits establishment the end 1951 President Rollins says. jber common shares. There are 
These questions, regard the first, the applications for over 75,000 purchased acres shares now SALE TENDER 
every investor, con only dividend new shares phones while, addition, No. highway the 
onswered the TIMED buying represents the fourth increase customers are awaiting outskirts Woodstock and has BELDING-CORTICELLI LTD. The undersigned will receive noon, Eastern Standard 
buying low, selling paid 80c 1951, 70c 1950 and present requirement#and con-|into common shares. There are capital stock MINES LIMITED. Tenders should 
life, EXTRA PROTECTION een paid out vide for this growth, says. owned subsidiary. envelope containing the tender should marked “Tender for 
share) some analysts feel Last week Ottawa, proceeds the issue are Midcamp shares.” 
320 Bay St., Toronto 507 Place Montreal This amount would not expired 30, 1951. 
Shareholders’ book equity has shares, owned Montor 
increased demand for many trial Corp. which has controlling 
$14.08 new share Nov. 30, Kraft Foods Ltd. the company, ex-| 
1945 $22.48 share Oct. 31, Products during 1951 resulted in| pected shortly. 
All types commercial value $18 millions instead and the great impetus given mortgage bonds due Dec. Are Convertible Debentures 
Rd. Ont. millions and the $2,250,000 during 1951, make preference shares, par the answer 
equity would increased and General Manager preferred shares are entitled roblem, Too? 
1951, These figures would, for exceeding further share One our clients came the other day with 
+4: +ne, |and a margarine plant in Toronto | . ung we all face these days—inflation. His invest- 
additional shares $12.50 share declared payable the common Partner the firm Gardiner, Wardrop ment income was buving less and way 
through a rights offer. ena | shares. & Co., Members The Toronta, Stock Ex- ds: sti rnd 
Thus while shareholders may faster service during the Earnings after all charges Mr. Brooks joined the goods; still felt that risk reducing 
not have been receivin high year. aged $26,744 rear f the 10/| 23 yeors ago, and hos been an Attorney his holdings of bonds and debentures for a 
dividends, they have benefited and months ended Oct Toronto Stock since greater proportion stocks. 
the equity wilt 31, 1951 and $38,633 year for How could conserve his invested capital and 
|sold 200 common shares for the whole 1950. Maximum purchase could answer very easily—invest good 
also owns 426 preferred shares, ticipation, $15,000 year. 


FOR RENT 
BARRIE 
Complete second fioor 
new fireproof office build- 


ing. 3000 square feet. Par- 
titions suit tenant. 


BARRIE PUBLIC UTILITIES 


Homes City Suburban 
Farms County Estates 
Call EM. 3-5661 
HOUR SERVICE 


KINGSWAY OFFICE ... 7593 
NORTH END MA. 0336 


INDUSTRIAL BUILDINGS 


Specialists Design, Engineering and Construction 
Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED 
ONTARIO 


299 MAIN STREET, EAST HAMILTON 


INDUSTRIAL SITES 


have number choice sites the 
refinery and chemical area, for sale. 


WILKIN LIMITED 
WILKIN BLDG., EDMONTON. 


MALTON 
industrial Land for Sale 


96 Acres of level land with 2300 ff. on *he Reilway, and 900 ft. on the 
under construction on the property. Sewer and weter assured. The owner 
wishes to sell the 50 acres on the railwey for industrial purposes ot 
$2500.00 per ond will subdivide the remaining acres inte residential 
lots, for responsible builders. 


HAROLD FISHLEIGH 
Realtor 
372 Bay TOKONTO 


Pi. 


One- Return 


NESS CONNECTIONS with Swiss 
and German firms. 


PURCHASE of material, ports, sup- 


companies reported the series “A.” Directors are: Rollins, 
Securities Exchange McLaughlin, president and general manager, 
sion for December 1951 were: that holding company Woodstock, Ont; Harrison, 

irector, common shares common shares General all Toronto and Lester 
October reduce his ings 50,286 shares. does not 


Simard, Sorel, Que., 


REQUIRED 


Advertiser has sales organ- 
ization selling builders’ 
supply and lumber dealers 
Ontario. Seeks additional 
lines suitable for distribu- 
tion through these outlets. 


000 common shares Anacon bring his holdings 46,909 

WILL ANSWER 


his holdings 69,600 shares. ton Cross) Ltd, purchased 20,- 

owned 42,800 common shares 502.283 shares. When You 
Anacon Lead Mines Sept. 29. Carson, director, pur- 
Canadian Breweries Ltd. 100 common’ shares 

BOOKINGS NOTICE 

As Official agents for EVERY Air- 


Brewing America Worts Ltd. bring his holdings 
bring its holdings 24,175 shares. 150 
line, we can supply air tickets te any- 
where, at official rates. 


sold 17,400 common shares 

BOOKINGS NOW ARRANGED 


Box 322, 
The Financial Post, Toronte 


One partial solution 


Bowles Enterprises sold 360 whom are producing well be- 


holds 17,501 shares the only one land 28.80 
shares. ploring export possibilities. New 77.65 
Graham, Westmount, Montreal Locomotive 10% reduction tickets. 
Que., sold 1,000 common received order for 
October Calvan Consolidated 1,600 road locomotives from 
Oil Gas Co. reduce his Railway Brazil, 


Excursion Fares Torente and Retorn 


Jamaica $247.50 Mexico $256.40 
ALL-EXPENSE AIR TOURS 


$53.00--4-day New York Air Tour, 
leave any day. Includes return air, 
hotel accommodation, sightseeing. 


Tampa 135.90 F'muda $125.80 
22,000 shares reduce its hold- for New South Wales. 
ings 207,500 shares and the beginning 1951, MLW 
Bowles Lunch Ltd. 22,000 had backlog 104 diesels (pro- 
shares reduce holdings duction 1951 totaled diesels); 
shares. Canadian Locomotive Co. had 
retary. purchased 100 shares 1951 from start production last 
Calvan Consolidated Oil Gas and General 
Co. bring his holdings 103 Ltd. (London, Ont.) 
Dr, Camille Dreyfus, director, 


Following Air-Tours include return sir 
fare, hotel, meals, sightseeing. Leave 
any day. Full details gladly sent. 

Bermuda, days .......... $181.80 
$320.40 


WINNIPEG 


took new aspect, for now 
hedge against inflation and still felt his 
capital was well protected. 


you are faced with this same problem, 
send for copy our pamphlet Con- 
vertible Debentures. outlines the reasons 
why this type security has place 


Cross, chairman and most investment lists and gives the details 
COMMISSION director, sold 5,000 common shares president, purchased 666 common number attractive Convertible 
and subsequently purchased shares Trans Empire Oils Ltd. SALES LINES Debenture issues available the market. 


LIMITED 


276 St. James Street West 
Montreal 


King Street 
Toronto 


Telephone: HArbour 426) 


Offices: Toronto, Hamilton, London, Ottawe, Winnipeg, Montreal, New York 


Telephone: EMpire 4-0161 


NEED EXTRA 


For Business Pleasure 


Rent 1951 Ford 
hour service 


TORONTO 
DUNDAS ST. 


€ 
“ela 
3 


OFFICE PROCEDURES 
and METHODS 


Each year the proportion people 
engaged clerical occupations grows. 
The increased volume and 
office work produces many problems 
and difficulties, and all too often waste 
and confusion result. 


Today office systems and records management 
warrant the same scrutiny normally 
given plant operations, survey 

forms, records, reports, equipment 

and procedures objective and 
experienced outsider will usually 
opportunities for greater efficiency 
and substantial savings. 


J. D. Woods, Chairman W. L. Gordon, President 
a G. P. Clarkson J.G. Glassco J. A. Lowden 

. 


MANAGEMENT CONSULTANTS 


South American 


SULPHUR MINES 


Available for development estimated 150 million 
tons 98.43% pure sulphur 250 acres easily 
accessible land near deep water, Please address in- 
quiries 

BOX 317, THE FINANCIAL POST, TORONTO 


Government Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 


Orders accepted for execution 
all stock exchanges. 


Royal Securities Corporation 
Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. 


Where peace 


and quiet reign 


the church where the sacred cere- 

monies are so. often disturbed distracting 
rumblings and responding echoes, Acousti- 
Celotex the most welcome acoustical 
material. Once treated with Acousti-Celotex 
the church becomes, indeed, place quiet 
dignified reverence. Acousti-Celotex simple 
design and presents attractive 
harmonious finish, suitable for church and 
cathedral. Repeated painting does not lessen 
its acoustical efficiency 
which substantiated 
authentic tests. 


ACOUSTI-CELOTEX 


SOUND 


LIMITED 


: HEAD OFFICE: 4040 St. Catherine Street West, Montreal 
* BRANCHES AT: Hoilfex © Saint John © Quebec © Montreal 
Ottewa @ Toronto Winnipeg Regina @ Calgary 


Edmonton @ Vancouver 


an. Resin Chemicals 


Produce Vinyl Resins 


MONTREAL (Staff) Another 
important expansion program was 
announced this week Cana- 
dian Resin Chemicals Ltd. 

the company’s Shawinigan 
Bartram stated $2.5 millions 
plant produce types vinyl 
resins presently imported will 
added. Construction, start 
early this spring, will com- 
pleted 1953. 

The new plant, reports Mr. 
will give Canada 
assured supply these resins. 
Probably the most important 
them are the vinyl chloride dis- 
persion which, fluid mix- 
tures, can poured into moulds, 
spread cloth, sprayed 
various surfaces, used baths 
for articles applied 
the external surfaces forms. 

With these resins, it’s stated 


equipment used coat fabric for 
upholstery also mili- 
tary applications such army 
raincoats, ponchos, tents and tar- 
paulins. “Slush” molding equip- 
ment now turning out dolls can 
produce gas-masks. Machines for 
vinyl footwear can shifted 
production boots for amphi- 
bious operations. 

promising development for 
them, states the company, the 
new vinyl foam materials, charac- 
terized high buoyancy and ex- 
ceptional insulation values, which 
are being studied for use un- 
sinkable rafts and floats, and 
non-oxidizing, flame-resistant, 
sponge-type padding for interiors 
ships and vehicles. 

Already under construction 
the company new million 
calender line for its compounding 
division Shawinigan Falls. 


MORRISSETTE 


has been appointed 
president, Standard Brands 
Ltd, 


Waterville, 


Power 


For Canada 


MONTREAL (Staff) Power 
demand Southern Canada 
Power Co.’s system hit record 
1,651,740 kwhrs. 20, the 
company notes report for the 
quarter ended Dec. 31. Peak load 
passed the 100,000 kw. mark sev- 
eral times since Sept. 


During the three month period, 
erection 25,000 kva. trans- 
former with its voltage regulator 
the St. Cesaire Central 
station was completed, bringing 
total capacity deliver power 
the 48,000 network that 
75,000 kva. Work was also com- 
pleted the 14-mile, 48,000, volt 
transmission line between Magog 
which now 
bringing bulk power the Wat- 
erville area, total 15% miles 
new distribution line have been 
put operation. 


Power Corp. 
Are Offered 


MONTREAL (Staff)—Offering 
$2.5 millions 442% convertible 
debentures Power Corp. 
Canada made this week 
Nesbitt, Thomson Co. Due 
1968, the debentures are 
priced 

Conversion rate will n.p.v. 
common shares per $500 principal 
amount ($31% share) 
before Feb. 1955, and shares 
per $500 principal amount 
($33 1/3 share) 
Feb. 1958. Power common 
was trading this week 

Proceeds will used for gen- 
eral rate purposes. 

Power Corp., utility holding, 
engineering and management 
company, owns controlling in- 
terest, has substantial invest- 
ment in, British Columbia Power 
Corp., Canada Northern Power 
Corp., East Kootenay Power Co., 
Northern British Columbia Power 
Co., Southern Canada Power Co., 
Super-Power Corp. Canada 
and Winnipeg Electric Com- 


bined value its investments 
these companies, based avail- 
able market prices estimated 
values, was over 51% the 
Sept. 30, 1951. 

Interests are also held 
Bathurst Power Paper Co., 
Canadian Celanese Ltd., Canadian 
Oil Cos., Shawinigan Water 
Power Brazilian Traction 
Light Power and Anglo- 
Canadian Oil Co, 

Outstanding capitalization, in- 
cluding present financing, 
debentures due 1952-57; $4,500,- 


$2,500,000 convertible de- 
bentures due 1968; $5,000,000 
$100 par cumulative preferred 
stock; $5,000,000 non-cumula- 
tive participating $50 par pre- 
ferred stock; and 446,365 n.p.v. 
common shares. 

Sept. 30, 1951, total invest- 
ments were carried the books 
$28,602,342, Combined value, 
available market quota- 
‘tions estimated values, totaled 
$40,559,311. 

Average annual earnings avail- 
able for payment debenture 


Can. Utilities 
$2.1 Million 


Expansion Plan 


From Our Own Correspondent 

EDMONTON Capital works 
program Canadian Utilities 
Ltd. 1952 will involve 
expenditure $2,140,000, accord- 
ing Bruce Hill, Edmon- 
ton, president. 1951 expendi- 
tures totaled $1,930,000. The firm 
operates power plants central 
and northern Alberta. 


This year expects 


spend $1,580,000 for expansion 
its transmission system and 
services new customers and 
communities, Main item about 
$750,000 for service the Fed- 
eral proposed air- 
port Cold Lake, base point for 
bombing range tests. 


SPENCE 


000 3%% debentures due 


For 


MONTREAL (Staff) offer 
purchase the outstanding com- 
mon shares Murphy Paint Co. 
$32 per share (Can. funds) 
being made Pittsburgh Plate 
Glass Co., announced. The 
offer will expire Feb. 29, 

Share capitalization Murphy 
Paint Co. consists 110,000 n.p.v. 
common shares authorized, 
which 103,200 are issued and out- 
standing. During its 1943-44 fiscal 
year, substantial holding the 
company was purchased Pitts- 
burgh Plate Glass. 

Listed the Montreal Stock 
Exchange, Murphy common show- 
price range $21% $26% 
1951, was traded 
week 


early this 


interest (before taxes) for the 
years and three months ended 
Sept. 30, 1951, states the prospec- 
tus, amounted $1,567,518. 
Maximym annual interest re- 
quirements all debentures 
outstanding, including the new 
issue, total $297,000. 

Earnings company alone for 
the three months ended Sept. 30, 
1951, before interest its funded 
debt and taxes, totaled $776,190. 
The consolidated earnings sched- 
ule included shows comparable 
figure (after deducting interest 


subsidiaries’ bonds) $828,799. 


LET’S 


OVER 


$13.5 Million 
Program 


For 


million construction 
program Imperial Oil’s Ioco 
refinery, will begin 
early this spring. When expan- 
sion completed, the refinery 
will have capacity 22,500 
bbl. day, compared with 12,000 
bbl. day now. 1915, when 
refinery was built, daily capacity 
was 1,000 

The new equipment, replacing 
most the existing process units, 
will include fluid catalytic 
cracking unit, with capacity 
7,500 bbl. day. The enlarged 
refinery will process crude oil 
brought from Alberta pipe- 
line. Preparation site will get 
under way few weeks 
and erection new equipment 
will start the fall. hoped 
the work will completed 
late fall 1953. 

early 1954 Ioco will pro- 
ducing, for the west coast motor- 
ist, gasoline made from Canadian 
crude oil. Other products will in- 
clude heating oils and asphalts. 
The refinery will serve west 
the Rockies. 


TALK 


ALUMINUM CO. CANADA 
reports another 600 cumulative 
redeemable preferred shares have 
been cancelled, reducing those out- 
standing 529,769. 


Confederation Life 


AUDEN 


Confederation Life Association announces 
the appointment of M. F. Auden as per- 
sonnel executive. Mr. Auden joined Con- 
federation Life's actuarial department in 
1925, and subsequently became assistant 
actuary. More recently he has been 
executive secretary. 


Domex buildings were chosen Celanese Corporation America 
for part their $50,000,000 expansion program near Edmonton. 


The first building, below, and the second building, now complete and 
operation, Domex built. 


Consider DOMEX 


ALL CANADIAN PRECISION BUILT 
PREFABRICATED STEEL STRUCTURES 
covered with 


TURNALL ASBESTOS TRAFFORD TILE 


Our Engineering Department Your Disposal 


Help You Conceive, Crystalize and Carry 
Out Your Plans for Future Building. 


January 19, 1952 


We, principals, offer: 


THE HYDRO-ELECTRIC POWER 
COMMISSION ONTARIO 


PROVINCE ONTARIO 
BONDS 


MATURE JANUARY 15, 1967 
CALLABLE AFTER JANUARY 15, 1965 100. 


PRICE: 99.25 AND ACCRUED INTEREST 


BELL, GOUINLOCK COMPANY 


LIMITED 
ESTABLISHED 1920 


TORONTO 


MONTREAL 


WINNIPEG 


UPTON 


JAMES 
LIMITED 


MONTREAL 
WINNIPEG 

MONCTON 
HAMILTON 


TORONTO 


OTTAWA 
WINDSOR 


UBJ quotation 
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COMPANY LTD. 


Head Office: 
112 Bond Street, Toronto EM. 3-4381 


STACKHOUSE 


The following appointments have been announced Crain Limited, Ottawa: 
Spence and Stackhouse, Assistant Sales Managers; Pitkethly, 
Divisional Sales Manager; Osborne, Regional Manager, Montreal; 


OSBORNE 


HUDSON 


SMELLIE 


Hudson, Regional Manager, Toronto and Regional Manager, Ottawa. 
Research and Bradley, Advertising. 


THE FINANCIAL Post 
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Too Mueh Licensing Now 


Pressure again being put certain pro- 
vincial legislatures have painters and decor- 
ators licensed specifjed areas. There 
have been similar attempts, some them suc- 
cessful, plumbers, barbers, steamfitters and 
electricians. 

all these groyps have 
their way, man able paint his.own 
kitchen, burned-out bulb cut the 
grass his own backyard, without being 
licensed so. 

This ligensing business has gone absurd 
and dangerous lengths. far too many cases 
simply move halt competition, reserve 
all the work certain area for favored few. 
Instead permitting any further expansion 
these iniquities, provincial authorities should 
undertake their drastic curtailment. 

All over Canada there are municipal govern- 
ments which are using trade and business 


licenses stifle outside competition. Instead 
fee sufficient maintain ordinary 
inspection requirements, prohibitive sums are 
often demanded before man can follow his 
trade, start new business extend operations 
beyond his own immediate neighborhood. 

matter how skilled person may 
his own city, too often not permit- 
ted use these skills another town city 
only few miles away. Before can 
must take out another expensive license and, 
some cases, through the formality learning 
his trade all over again. 

There are far too many international restric- 
tions the world today, without developing 
further rash municipal and provincial bar- 
riers within our own country. are grow 
and prosper, are keep costs low and 
efficiency high, these domestic barriers must 
removed. 


Behind This Expansion 


Capital expenditure Canada lari year 
estimated $4.5 billions.. This was increase 
$700 millions over 1950. The bulk went 
into new plant, new machinery and other equip- 
ment, expansion that will mean thousands 
new jobs for Canadians and more production for 
Canadians and the rest the world. 


What was the reason for this huge new flow 
capital? 

True, have tremendous new resources 
developed, and provide new production 
which and our foreign customers need and 
want, But other countries have undeveloped re- 
sources, too. Yet few any our 
record for capital investment. 


his presidential address the annual 
meeting the Bank Toronto this week, 
Vanstone said this: 


“Rich Canada natural resources, 
these themselves are not sufficient in- 
duce capital investment; there must 
reasonable degree safety and profit. Canada 
fits all these requirements. She has made 
marvelous strides during the past half century 
and there the greatest confidence her 
future. Foreign bankers and businessmen 
speak glowing terms Canada: our stable 
government, good-type and industrious citi- 
zens, sound economy, good banking system, 
balanced budget, and wonderful natural 
resources—minerals, and gas, forests, water 
power, productive lands—and above all, our 


few words Mr. Vanstone has cut right 
through the heart this vital matter. Cap- 
ital investment, and particularly capital from 
other countries extremely sensitive. will 
only where feels safe, where can grow 
and work. are keep flowing into Can- 
ada’s development the utmost importance 
that continue maintain favorable and 
healthy climate. 


Mild Rejoicing 

Canadians can view with some pleasure the 
easing installment credit regulations. Our 
curbs are still stricter than the 
one-third down required, with months 
pay. But since last week, our regulations have 
required one-half down, months pay 
autos for instance, (formerly months), 


dollars and cents means this: 

buy $2,400 car takes $1,200 down 
payment, but the balance can paid off over 
months now instead 12. The monthly pay- 
ments decrease from $66 (plus interest, 
etc.) Many people can now buy the car, other 
goods they want; business should pick up. 

Manufacturers, retailers and workers have 
suffered considerable hardships “In credit re- 
strictions. Most have accepted the fact that in- 
equitable they might seem, this was part 
our defense cost. 

There some cause for rejoicing. Price rises, 
least temporarily, appear stopped. This 
has made the possible. There also 
the chance that long other controls may 
eased. And lastly, but not least, the Govern- 
ment should commended for holding its 
ground under constant pressure. The curbs have 
not been relaxed until was felt eronomi- 
cally safe. 


Long Needed Reform 


this continent elevators carry more 
people than any other form transportation. 
But they could still carry more. excellent 
series humorous poster cartoons now being 
distributed, the Turnbull Elevator Co. suggests 
how this could done. all boils down good 
sense and good manners. 

After interviewing group long suffering 
elevator operators, Richard Taylor, former 
Toronto artist and now famous contributor 
Toronto artist, now S., made the cartoons. 
All the well known elevator characters are there. 
There the lady who changes her mind the 
doors open, the big bulky fellow going the top 
floor, who stands right front, the pair, one 
coming and one going, who try wrestle each 
other out the way, and course, the old 
school gallant who insists that the little gal 
the back corner must squeezed out ahead 
everyone else. There more serious cause 
delay and crowding than the. well- 
meant but obsolete piece elevator etiquette, 
‘the ladies-out-first tradition. just 
make sense. 


The best luck Mes$rs. Taylor and Turn- 
They’re tackling big job but important 
one, 


- 


Confident Canada 


few years ago was only the darkest 
night that Canadians venture prophesy 
that they could ever face 
manufactured goods. When talked devel- 
oping this country, more 
Jess assumed that would need tariff pro- 
tection it. 

But much has changed. 


Canadians have confidence the abilities 
their business. Today are able ask for 
economic development which will bring more 
manufacturing. But don’t ask for more pro- 
tection, but rather, for freer trade which will 
give entry into the markets. the 
quantity production for the wider market that 
the firms have the advantage not the 


efficiency plant process (in many cases, 
thanks technology applied here). 

James Muir, president the Royal Bank 
Canada, his address the annual meeting 
the bank, made some statements which struck 
similar note confidence. said that economic 
development demands flexibility. develop- 
ment takes place, can expect great changes 
the volume and composition and the 
direction our foreign trade, changes the 
competitive position established businesses 
new industries appear etc. 

How should make the adjustments? 

Said Mr. Muir: 

“Whatever one may think protection 
means economic development, true 
that our position next the makes high 
tariff both cause for discontent and tempta- 
tion break the law. The alternative, compe- 
tition with industries enjoying the low 
costs large mass market, might seem 
first glance rule out diversified indus- 
trial economy for Canada. 
“Now the dilemma have posed serious 
one, particularly the immediate future; but 
believe can resolved. Indeed the prob- 
lem may appear bigger than really is; for 
tariff protection tends both retard and 
conceal the true efficiency indus- 
try. 
“There doubt mind that 
Canada can achieve both industrial develop- 
ment and freer trade 


Mr. solution: reduce abolish excises 
and sales taxes reduce the disparities in-con- 
sumer prices between the and Canada; 
and get reciprocal concessions trade. 


Upset For Conquistadores 


Gold still Canada’s most important mineral 
product dollar terms. 1951, $159.4 millions 
worth the precious metal was produced, ac- 
cording DBS estimates. This was 13% 
the value total Canadian mineral. production 
$1,228 millions. 

But gold was losing its lead. Total mineral 
production was higher over 1950. Goid 
was lower. 

1900, the king made 22.5% 
the value, and during the thirties 
touched 38.8% the total. recent years, its 
margin leadership has been declining gold 
mines faced higher costs against relatively 
fixed price. 

Fifty years ago, gold led wide margin, 
followed coal, silver, copper and 
Today, nickel, copper and and petroleum 
are challenging gold for mineral leadership. 
1952, nickel may overtake gold the leader. 
And where will iron few years from now 
when the output Quebec-Labrador added 
our present $27.2 millions annual production? 

1900, total mineral production was worth 
$64.4 compared with the $1,228 mil- 
lions last year. that time, Canada listed 
the production nine metallic minerals; today 
list 23. Behind these changes are price 
increases, new metals, new new 
processes and changing demands. There 
great increase the same metals. 

1900, Canada produced 500,000 pounds 
zinc; 1951, 668 million pounds. Copper 
times quantity, nickel times. Gold’s 
increase five times quantity. 

Should gold its leadership base mietals, 
the ghosts Spanish adventurers will not sleep. 
The “Gold, Glory and God” which led them 
the New World will ‘have broadened 
include nickel, copper and zinc. fact, all this 
wealth coming out Canada must amaze them 
the legend true that our country’s name 
came from Spanish sailors viewing our shores 
and saying, “Aca nada,” meaning, “This way, 


Work and Self Restraint 


Anti-inflationary measures the Federal 
Government and the chartered banks will have 
little effect, unless citizens generally observe 
the same rules That common-sense 
observation comes from Labelle, president 
the Provincial Bank Canada, his annual 
address shareholders. 

Our job right now, Mr. Labelle puts it, 
capacity defense, the production things 
the ordinary person cannot eat, wear use. 
That means cutting down somewhere else 
there bound very dangerous scramble 
indeed for the restricted output goods and 
services left. 

Mr. Labelle put this way: 

present circumstances, clear that 
the lack moderation seeking personal 
satisfaction will maintain high and lead 
demands whether salaries, 
social security more leisure time. The in- 
crease wages, for example, without cor- 
responding rise productivity, can constitute 
encourages the employer—if not compelled 
so—to obtain more substantial bank credits, 
his working capital then becoming insufficient 
defray the cost raw material and manu- 
facture until the products reach the consumer 
and pay for the taxes raised the Govern- 
ments. 

“On the part production, the employer 
and the wage-earner, there only one good 
answer the present situation: that each 
should strive give the best return from his 
labor such way increase the pro- 
ductive capacity our economy.” 


the final analysis, Mr. Labelle sums up, 
this means return really working our 
jobs and showing some old-fashioned restraint 
our purchasing. dont, then can 
expect serious trouble ahead. 


Napier 
Serateh Pad 


MANY CAR OWNERS who are giv- 
ing lifts strangers during the strike 
which has closed down 
public transportation system report 
interesting experiences. But far 
ethnological variety goes we've 
heard nothing equal the experience 
friend ours, One evening last 
week, driving home from the office, 
journey some three miles, our 
friend picked and conveyed 
for short distances (they all 
the car the same time): 


Pole 
Frenchman 
German 
girl from Jamaica 
from Brazil 
Negro mammy 
girl from England 
girl from British Columbia. 
The last-named had ridden all the 
way. When the last the transients 
had been dropped, she 


her host and said, “Just two 
Canadians left.” And she was 
Vancouver-born Japanese. 


HAVING ‘HELPED organize our 
office car pool, think could 
expect, not kindness, least con- 
sideration from our colleagues. But 
no. One them has sent nete 
which says, “One five Torontonians 
owns car, but imagine trying 
form car pool Asia, where the 
average number people per car 
forgets that there are very 
few places Asia where there are 
streetcar strikes. For the simple rea- 
son that there are very few places 
Asia where there are streetcars. 


TRAVELED from Ottawa 
the night train last week. When 
the train pulled into Toronto there 
was the usual press passengers 
the corridor the sleeper, waiting 
the baggage unloaded. Also, 
the train was split, gates 
had been drawn across the end doors 
the car were and the car 
ahead, that nobody could pass from 
one car the 

that moment, wriggling his way 
through the crowd, came youthful 
corporal the Provost 
prisoner.” told him quite honestly 
that hadn’t his prisoner. seemed 
rather disappointed this, 
reaching the vestibule cheered up. 
the far end the car ahead there 
private. The corporal yelled “Hey!” 
The prisoner turned, beamed, and 
waved cheerily. The corporal shouted 
can’t get through. Gates. Wait for 
outside.” The prisoner shouted 
“Okay.” Then the corporal, not being 
able 
struggled back the other end 
our car. When descended the 
station platform there was the 
prisoner, happily waiting for his 
escort, 


THE EDITOR Canadian Trade 
Abroad has shown has 
received from Alamia, firm 
manufacturers’ agents Cairo, Egypt. 
says, “We would much appreciate 
receiving your assistance develop 
business relations between Canada 
and the Middle East and from our 
part you can rest assured our desire 
improve and increase these rela- 
tions the utmost for our mutual 
benefit.” 

Prompt action requested the 
case certain urgently needed 
terials. And what you suppose 
they are? Commercial and jet planes, 
army tanks, guns, machine-guns and 
war materials! 


EVEN THIS Scratch Pad were 
like it. For this 
Napier Moore’s annual Down With 
Bronchitis Week. Unlike Mark Twain 
and Winston Churchill dislike 
writing bed, and that, the mo- 
ment, where are. 

are not feeling well-disposed 
toward our médical adviser, either. 
Most our friends have wonderful 
doctors, Doctors who assure them that 
their colds are positively the worst 
colds they have ever encountered 
years practice, and who take stern 
measures, prescribing month 
Florida, the Bahamas, Jamaica. 


Our doctor was cast from different 
mold. Last Saturday, when, after 
several days gallant struggle 
against affliction, succumbed, 
phoned three our friends 
ingly tell them that would 
ments. Each one them said, “Good 
heavens, you sound awful.” did, 
could sense their deep con- 


the time got our doctor 
the phone sounded even worse, 
listened while gasped out our 
symptoms. said, “What are you 
said, “Good. Stay there.” said, 
“And we're sticking liquids.” 
said, “Good.” Then said, have 
the druggist send you over cough 
syrup. Call Monday and let 
know how you are. the meantime 
you find that stopped breathing 
entirely, why let know and 
pop in.” 

have care, that doctor 
ours. We've got our eye very 
good chap the Better South 
school, 


Stop 


poticeman southern town 
entered the lodge hall occupied the 
Dark Town Strutters, confronted the 
portly secretary and said: this 
about you threatening carve 
Rastus Jackson knife?” 

Jackson,” echoed the gawk- 
ing secretary. “Why, all done tole him 
was dat eff'n didn’t pay his lodge 
dues, was goin’ dismember 


the baggage, 


Washers, stoves 
Dept. stores 


APPLIANCE SALES 


Will Easier Credit 
Bring Volume? 
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Post Scripts 


Practical Practitioner 
Harold Adams Innis the Univer- 
sity Toronto the first Canadian 
become president the American 


Economic Association the highest 
honor which can come North 


knighthood the field where mar- 
ginal cost always equals marginal 
revenue, 


Previously, Innis has served head 
the Royal Society Canada, the 
nomic and Politi- 
cal Science As- 
sociation and the 
tory Association. 

The lanky 
lecturer arrived 
1920, Since then 
there has been 
gradual greying, 
ing the thick 
mswath 
sweeps 
across his head 
and threatens 
cover his right 
eye, 
have been promotions through the 
academic ranks department head, 
the present Deanship Graduate 
Studies. his late fifties now, 
works hard ever—much the 
time towers papers 
(over which man average height 
could never see), and with chairs 
laden with books. His “workshop” 
directly behind the Ontario Museum 
old red brick building To- 
ronto’s Bloor Street. housed Mc- 
Master before that insti- 
tution moved Hamilton. 


Innis scholar who mixes cre- 
ative thought with the hard practical 
reasoning man whose boyhood 
days were spent farm. grew 
few miles from the village 
Otterville Southwestern Ontario. 
Academically moved Woodstock 
Collegiate, and the 
University Chicazo, with inter- 
ruption serve World 
War wes signaller with the 
4th Battery C.F.A, 


another generation those eyes 
Innis’ would have belonged 
pioneer farmer—or fur trader. 
They don’t miss thing, but are 
warm and friendly and kind. They 
know Canada from sea sea and 
northward the They've 
laughed with students, businessmen, 
professors, Eskimos, 
and sourdoughs all over the 
One their brightest days 
was the twenties when the gang- 
ling chronicler carried news 
isolated prospector the Yukon 
the outcome the 1911 election. 


1945 Innis decided the flying- 
machine was here stay, and went 
aloft for the first time. halfway 
measures—he took real trip—from 
Ottawa Moscow. was one 
three Canadian delegates the 220th 
anniversary the Russian Academy 
Sciences. their plane skipped 
across the Canadian Northwest, 
Alaska and Siberia> landing 
only for fuel and ice-storm, 
uneasy hand penned his journal, 
flea which pounces down towns for 
bite gasoline.” 


The Post carried his colorful im- 
pressions the trip. They ranged 
discussions Wiener-Schnitzel 
warning that the Western World 
and Russia had much gain 
understanding they had lose 
without it. 


Innis the practical professor, not 
dogmatic. views business 
fits into the evelution history. 
Canada’s development based 
staples; fish, fur, lumber, wheat. 
does not set his hypotheses without 
viewing the facts—even neces- 
sitates 900-mile canoe trip down the 
Mackenzie River—to learn about the 
fur trader, 


fur trade, mining, 
frontier settlements, the CPR, all have 


MR, INNIS 


come under his questing eyes. has 
written edited over dozen books, 
Just recently, has completed his 
work commissioner the Royal 
Commission Transportation, one 
the most challenging economic 
problems has tackled, states, 

Professor Innis met his wife, Mary 
Quayle Innis, while was studying 
for his doctorate Chicago. She 
well known historian and au- 
thor short stories. They have four 
children, 


Community Builder 


The phrase “democratic way 
life” often bandied about public 
speakers, has idle meaning 
Harold Clark, recently elected 
third term national president the 
Community Planning Association 


Canada. 

Clark believes 
and acts upon 
that the success 
democracy 
can best 
judged the 
vigor its vol- 
untary 
tions. “In many 
areas human 
needs, direct 
government 
tervention 
least government 
aid essential, 
but,” 
“there must al- 
ways plenty 
room for 
spontaneous citizen action.” 


Clark’s interest community plan- 
ning was first aroused extension 
course the University Toronto. 
This led him visit urban redevelop- 
ment schemes Chicago which 
become the first chairman the 
newly formed Citizens Housing 
Planning Association Toronto. That 
was 1944, Later this group became 
the local branch the Community 
Planning Association Canada, and 
aroused the interest Toronto 
zens and City undertaking 
the Regent Park redevelopment pro- 
ject. 


Regent Park was the first slum 
clearance scheme the country 
initiated through the co-operation 
all levels government- municipal, 
provincial and federal. The three-way 
action now accepted procedure 
under the redevelopment and land 
assembly provisions the National 
Housing Act. 


MR. CLABK 


“It sociably desirable,” asserts 
Clark, “that slums removed and 
the people given the opportunity 
live decent houses, and 
omically essential that the deteriora- 
tion downtown residential areas 
has been proven that 
blighted areas are heavily subsidized 
such costs police, health and 
welfare services and fire protection, 
and that delinquency much higher 
slum areas than the areas’ 
better housing. Isn’t better,” 
asks, “to pay these subsidies openly 
for the purpose providing decent 
housing rather than hide them 
the ever increasing cost municipal 
government?” 


Harold Clark, who was born 
Toronto years ago, the energetic 
manager the Canada .Trust Com- 
pany and Huron Erie Mortgage 
Corporation Toronto. addition 
his interest community planning, 
has been active other civic 
affairs, not only Toronto, but 
Winnipeg and Windsor, where 
resided for some years. the 
board Community Chest, 
vice-chairman the Civic Advisory 
Council Toronto, and member 
the Board Trade. and his wife, 
who share many community interests 
together, live century-old house 
Thornhill, where hobby they 
occupy themselves with the planning 
their own spacious acres. 


What Others 
Are 


Editorial the Week 


Can Happen Here 
Farmer’s Advocate and Canadian Countryman 


The outbreak lawlessness the Windsor 
the Ford Company Canada startling 
evidence that can happen here. can happen 
anywhere that irresponsible defy the 
law and violate contracts; can happen anywhere 
that local government biased, where law en- 
forcement weak and where the whole com- 
munity indifferent the rule law. 


The City Windsor provided ideal setting 
for just such breaches contract, for the violence 
and the sabotage that occurred the Ford plant. 
Rhys Sale, the company president, has per- 
formed conspicuous public service his refysal 
yield such and stupid behavior. His 
bold stand against labo# irresponsibility, spineless 
law enforcement and community indifference has 
made impact across Canada that will awaken 
industrial centres the constantly lurking dan- 
ger, arid thinking citizens everywhere will realize 
that personal freedom and democratic liberties 
must protected law constitutionally enacted 
and boldly supported good people everywhere. 

When disregard the sanctity contract, 
when community are indifferent the 
rule law, when citizens re- 
sponsibility for the enforcement law, then col- 
lectively are surrendering our rights, are 
inviting anarchy. 

Strikes have been made legal laws enacted 
the legislative chambers the nation, picket- 
ing legal; collective bargaining legal. The 
relations between management and labor are 
clearly defined for the guidance and protection 
both. When either management labor 
beyond code and use force other means 
secure what they consider advantage they are 
then committing offense just does the mask- 
man who robs bank, 


Other People’s Views 


ANNUITIES are essentially pension plans and 
should permanent declares the 
Windsor Star. “If they are surrendered for cash, 
their real purpose thwarted. Insurance com- 
panies have taken objection this 
proposed amendment, and with some justification. 
Cash surrender rights are feature insurance 
policies, and those who wish these privileges can 
invest insurance. Because cash surrender values 
would relatively high annuities, there would 
temptation take advantage them. The 
Annuities Act should stay close its original pur- 
pose, enabling people provide annuities for 
themselves proportionate living costs. That's 
why the increase limit from $1,200 $2,400 


necessary.” 


COMMENT that would the public interest 
often too late the time the courts dispose 
certain cases, argues the Brockville Recorder 
and Times. “Some time ago charge this dis- 
trict, was about year process before trial was 
completed. 

“We felt was the public interest that cer- 
tain comment should made regarding the hand- 
ling the case, but were constrained from doing 
advice legal counsel, because the pos- 
sibility being cited for contempt court. 
still believe that such comment was the public 
interest and would have been also the fair in- 
terest the defendant.” 


. 


THE OPPOSITION certainly justified itself last 
session, states the Vancouver News-Herald, when 
defeated the move let public works contracts 
without tenders. “By the opposition’s alertness, the 
taxpayers and the country were saved from 
change the law, change potentially costly and 
dangerous the way could open the gates 


corruption.” 


PERMANENT license plates for motor cars 
get strong support from the Frederiction Gleaner: 
“There can question that the system 
annual plates wasteful time, money and, 
indeed, vitally needed materials.” 
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Stock, Bonds, Commodity For 1952? 


the outlook for common stock, bond and com- 


modity prices for 1952? 10% but six stocks remained 


Each year, Toronto group experienced and concerned from 30%. Lake Shore 
with economic and financial questions, special meeting, 70% while Hollinger 
one its members forecast each the above 


The TSE index better are “name 


with good markets, 


changed and four showed dividend protection, 


offer fair yield, and sell prices 


that are not out line relation 


earnings. think all them 
will prove satisfactory investment 


Members 


Limited 


ploring for special situations. One 
here for companies where 
the business essentially sound, 
the management good, but where 
the shares for some reason are 
undervalued. The appraisal the 


Government, Municipal Toronto Stock Exchange 


tyre and Dome oils and base and Corporation Securities 
groups. 


Montreal Stock Exchange 


metals. media for 1952 and can this field there may some sacri- 
The TSE western oils index these, will happy marketability, more time 
54%, but individual short the rest the study will into the selec- 
showed from loss gain issues, such C-I-L, Moore but the results could well 
375%. Page-Hersey, Imperial Oil, Steel justify the effort. 
STOCK PRICES, measured the Rules the forthcoming year Canada, etc.| Some stocks regarded special 
inite movement. briefly are: For funds pick the situations are: American Nephe- 
Investors, for the best results the price-earnings ratio choice Standard Oil ing Co., Monarch Mortgage In- 
(1) Buy growth stocks—but only the price earnings reasonable; Ohio selling just above $40, vestments, Scythes Co., Canada 
(2) Buy the stock market; around eight times earnings and Iron Foundries, Sullivan, 
(3) Buy “special situations.” yielding over For broader Fittings Ltd., International Coal, 
(2) Buy the stock Many growth stocks would add Metals, Tamblyn, Ven- 
(3) Buy “special situations.” prices have discounted the future Humble, Socony, Shell, Standard United Keno, Hayes 


very fully and some cases have Jersey), Gulf Toronto Elevators. 
HIGH GRADE BOND PRICES will lower during the not growth, but eter- Wyoming. 


Here, briefly, are the 1952 forecasts the three in- 
dividuals: Business Established 1889 


TORONTO 

VANCOUVER VICTORIA 

ST. CATHARINES 
BOSTON 


MONTREAL 
HAMILTON 


WINNIPEG 
KITCHENER 
NEW YORK 


LONDON 
OWEN SOUND 
LONDON, 


OTTAWA 
QUEBEC 


The best growth prospects will pick two rails which International Nickel. Here you 
have what the United and where the management 1926-29 and again 
lacks—notably minerals, How- Coast Line war scare thirties, now sell- 
ever, should not pay Southern Pacific. points under its 1937 high, 
orbitant price for iron ore the general field than was 1939 when 
buying Labrador Hollinger Bridgeport Brass, Crown Zeller- troke out, and with earn- 
can get the equivalent bach, International Paper, Texas all-time high. 
ous growth potential natural Corp. are attractive. copper mines the world 
gas Alberta but not neces- The best results for 1952 will by-product. sells around 
sarily worth great deal more achieved alert and times earnings yield least 
than natural gas Texas. There taking equity buyers who get off and probably infla- 
are and will many more good main road and little ex- 
growth situations the Canadian 


half the year. The 1952 market will Spe- 
cifically, long-term Canada 1966, now $9414 
3.50% yield basis, will fall low 3.70% 
Dasis sometime the late spring and close the year about 


COMMODITY PRICES will not move far from present 
levels that the Canadian whoiesale price index, which was 
239.1 will 240-245 next December and the 
of-living index, which was 191.1 Dec. will 190-195 
next December, 


TOMORROW PRACTICE 


MODERATION 


tionary world. 
The index industrial production for the year especially 


will average 224, close its 1951 level, will Bond Prices May Stronger 
225-226 next December. Last Half the Year 


GROSS NATIONAL PRODUCT will look for gains 


$22.5 billions for 1952, about from the latest estimate next year, 


and are representa- 
The bond forecaster predicted ful that point has been reach- 


$21.1 billions for 1951. are reasonable relation showed that for the first time TOD 
opinion the group.) Reasons for the fact that many capital for the 1952 market:! about millions. This 
our growth stocks are too (1) Life insurance very significant pos- 
1952 enterprises available the Funds the The fact that Ontario long-term 
Seen Best tor nvestors 


making the forecast shown issues that really gained are dominated (3) While more personal the .15 .25 spread 
will substantial change Nov. 30, but many our best stocks sell the bond market Bank Canada buying 
the level taxation and that Class road the would see little pect sellers rather than buyers. ment bond prices beyond our 
underlying economic forces are have lost money. further gains take place this 


still inflationary character. The utilities were more consist- 1952. Further, the rise page 10) 

opinion the practice with the average advancing interest rates bonds and isted the latter half 1951 
using the “averages” forecast 12%» Only five stocks were above preferred shares may well reduce continue into 

the Dow-Jones industrial average advanced 16%, yet seven issues Canadian securities having at- ket for money 


aw Be 

a : | 


than the average. The losers in- advanced over 1/3%. quite attractive: Algoma Steel, 

cluded Steel, Woolworth and thé issues, eight exceeded the Anglo-Newfoundland, inces sold $350 millions bonds 

that might well considered the eight jumped over Seagrams, Dominion market 

the same period the Dow-| TSE index base Acceptance, International Nickel, 


Jones rail average gained 5%, but jumped 16% and all but Massey-Harris, Noranda, Simp- have extensive capital projects 


either declined advanced grams, while seven other and several instances 


the issues comprising the stocks showed |sons Traders Finance, Walk- 
average, declined, three were Only six out the ers. 
unchanged, two were 2%. The stocks exceeded the average gain. All these companies, plus the 


undertake, many these will 
deferred because high borrow- 
charges. Perhaps the poorer 
grade municipalities may soon 
find impossible borrow 


3 

“hee 


any reasonable rate. 1952 munic- 
ipal borrowing may drop 


30% from last year’s level machine 
$137 millions. 
(4) The demand for capital 


corporate field will just 

great not greater this year 
than last. 1951 about $400 mil- 
lions new corporation bond 

were sold Canada. This 

year the capital expenditure pro- 

Canada will amount 

jan estimated billions, 

(5) the recent expansion in| 

the basis for NHA lending 

crease institutional mortgage 

loan approvals beginning early 

1952. 

Thus the demand side 

expect that the total demand 
for new capital 1952 

the same 1951. Re- 

money will continue throughout 

1952. 


fluence. One these the op- 


values 


the Bank Canada. 
Nov. the Bank Canada 
dropped its bids long Can- 
ada’s and sub- 
sequently lowered them 
ther 142 was just 
that this move was 
line with anti-infla- 
tionary policy, because would 
appear that was the over- 


estimated that over $50,000,000 was spent for industrial plants, 


building additions and factory construction Montreal 


Providing more the answers that are 


helping business get things done! 


the Bank’s bids which forced 
back away from the support 


And that figure represents the larger industrial develop- 


ments only! doesn’t take into account the many smaller industries 


already busy with important expansions all over huge 
Metropolitan area. levels. 

worth noting that there 
statutory limitations the 
amount long-term bonds which 
Bank permitted hold. 
significant these the 
clause which limits the par value 


Today business has get big things 
done—in hurry. Never before has 
efficient production been vital... 
never before have production goals 
been 


guides with swift simplicity. 
changes from one job another 
instantly—at turn the job 
selector knob. 


Here’s more reason why advertisers can dig deeply—and profitably 
into this active, growing market where sales “plus” opportunities 
are greater now than ever before. 

the Sensimatic costs hundreds 
dollars less than any other 
ing machine which even begins 
approach its usefulness. 


More production requires more facts 
on-time information for 
formulating productive for 
controlling efficient operations. 


maturing years later 
five times its capital and rest 
funds, which amounts $75 
millions. When you consider that 
the outstanding Dominion inter- 
issues maturing years 
later total over $1,400 mil- 
lions and that most the selling 
has been the long- 
assume that the bank must 

May tell you more about it? Write some the bank’s buying 


igures and other information through use government sur- 

facts, figu funds and for government 
Star 

selling pressure 1952. With 

selling can ex- 


accounts, 
Selling pressure against the 
pected ease and eventually 
turn buying. While doubt- 


And advertising coverage just profitable, especially for the 


advertiser who uses the Star reach English Montreal The Star Business getting these facts from 
the sensational new Burroughs 
Sensimatic with multiple registers. 


Call your Burroughs office for 
gives coverage this rich market evening home 


demonstration today—see how you 
can start getting more things done 
tomorrow. Burroughs Adding 
Machine Canada, Limited, 
Windsor, 


readership lowest milline rate plus big bonus Saturday 


The Sensimatic meets the account- 
ing requirements every 
Its exclusive “mechanical 


circulation! 


the source 

Sensimatic magic! 

This is the Sensimatic’s mechanical brain— 
the control pane! that directs it through any 
four separate accounting operations in any 
combination, The operator turns a knob—the 
Sewsimatec 1s ready for any job! Any number of 
coxtrol panels can be used in a single machine, 


bank’s bids has been chiefly 
institutions and the gen- 
eral public and indications seem 


WHEREVER BUSINESS 


Burroughs 
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Sudden Question: What will histor regar Canada proceed with the mod- bring down the high cost living 


William 
Charles 


James Armstrong 


ernization the St. 
canal system Canada alone, 


the most important development 


Canada’s decision alone” the St. Lawrence Seaway factor the economic 
most frequently cited replies this Question the country 
Financial Post the most important developrhent Canadian life important role 
1951. While all respondents cite many economic benefits flow this 
this project, many also choose this development most ydro power will 
striking expression national strength and independence great Labrador iron ore can 
similar reason, others plump for the decision free the Centre the continent, valuable 
dollar all foreign exchange control, Others see the for the transportation 
Massey report arts, letters and sciences demonstration defense materials will 
national coming-of-age. The year’s stirring events development jable, the existing Great 
natural resources are noted most replies. 


Lawrence attract the cold appraisal 
(Continued page 14) 


Bennett 


OFFICERS AND DIRECTORS 


w 


MacNames, President 
Parsons, Vice-President and Director 
Edward Jackson, Secretary-Treasurer and Director 
J. Howard Sudden, Director 
William McCall, Director 
Charles Bennett, Director 
James Armstrong, Director 


Fine sheep and goat 
leathers fancy and 
embossed leathers, 
Shearlings, dyed 
lamb and Mouton 


will become ocean 


Canada will the beneficiar- 
cheaper water transporta- 


life was the recent particularly the west, which 
This action was indica- the products our univer- 


general realize the great heri- 


faith her future, future which resources and the greater part 
will sharply affected must play international trade| History will probably mention 
outstanding developments diplomacy the future. the widespread popular acclaim 
tion the rest the world. Niagara Parks Comm., approval for old age and Associated 
her certification non-interfer- Niagara Falls, Ont. will get line nounced President Mackenzie. Montreal Stock Exchange New York Curb Exchange 
tempting invitation The decision the _Federal socialism Mr. Millman, formerly assistant Montreal Curb Market 
others invest her conjunction with Sending troops Europe will also Inglis life Royal Bank TORONTO Telephone EM. 4-6407 
BRINTNELL, with without aid from other 
monton. Canadian prepared 
1951 will remembered the contract major national 
outstanding year for development commitments indicating nation- 
natural resources such Al- independence, definite change 
berta oil, Labrador iron, Quebec | in Canadian policy which will! 
titanium and British decided effect future 


power and aluminum productive 


LIMITED 


Members The Investment Dealers’ Association 
Canada 


Melinda Street, Toronto 
Telephone EMpire 4-3343 


AMERICAN SECURITIES 
Orders executed all American Exchanges regular 


commission rates traded net Canada 
Canadian Funds. 


Charles King Co. 


Membere — New York Stock Exchange — Toronto Stock Exchange 


GUNITE 


CONSTRUCTION 


ELECTRO 


DOMINION HOME 


re 


& 


INDUSTRIES ANNOUNCES 


GUNITE 
TANKS 


GUNITE 
CURTAIN WALLS 


GUNITE 


ARE READY 
ASSIST YOU 


ENQUIRE FROM: 


2 


CRABTREE, Chairman, 


LIFE MEMBER 
MILLION DOLLAR ROUND TABLE 


RODNEY 
Mr. Rodney Hull, a member of the Mutual 
life of Canada’s agency in the Bank of | 
Building, King and Bay Sts., 
Toronto, has for the third successive year 
been admitted into membership in the 
Million Dollar Round Table, and has the 
added distinction having been made 
Member. 
The Million Dollar Round Table is an 
international organization composed of | 
leading life underwriters in Canada and | 
the United States whose insurance sales 
total at least one million dollars in one 
yeor. Mr. Hull has qualified for member- 


Howard Smith Paper Mills Ltd., 
Montreal. 


Historically, 1951 was the year 
which, rightly wrongly, the 
Government dropped the use 
the term Dominion, declaring 
the world that the last lingering 
suggestion British suzerainty 
was ended and Canada was 
name, well fact, com- 
pletely sovereign world power, 
Canadian economic life, perhaps 
the most important event was the 
amending foreign exchange 
control regulations which, 
effect, abolished such control 
Canada which had been 


for years. While the impact 


this change will take time make 


itself fully felt, was neverthe- 
less wise and constructive step 
forward our economy, 


Canadian Welfare Council, 
Ottawa. 
I'm that 1951 will 


specifically noted future Cana- 


dian historians. More important 
occurrences such new discover- 
ies oil and other resources and 
impressive accelerations indus- 
trial output form part process 
gathering momentum over the 
past decade. Perhaps the most 
impressive change has 
our national psyschology wit- 
ness the maturity the Massey 
report, the self-assurance de- 


proceed alone neces- 


MR. POLLOCK MR, GORDON TUFTS 


recent meeting the Board Directors Dominion Electrohome Industries 
limited (Kitchener) Mr. Carl A. Pollock was elected President of the Company. it 
was olso announced that Mr. J. Gordon Tufts becomes Vice-President. Mr. Clayton 


Aligeier and Williom Curry, both directors, were elected Treasurer and 
Director, respectively. 


MR, CLAYTON ALLGEIER MR. WILLIAM CURRY 


Dominion Electrohome Industries now entering its 45th year 
Company noted for its distinguished furniture and radio lines. In addition, the Com- 
pany has for some time now been extending its efforts in the field of television ond 
small electric motor production. * 


ship in four out 6¥ the past six years. * | sary with St. Lawrence seaway 


and inventiveness 
displayed recent legislation for 
old people. These are only some 
the signs that Canada has now 
come age and prepared 
trust its own effort deal 
with problems. 


DELBRIDGE, Publisher, 

The News Herald, Vancouver. 

believe history will take note 
1951 year for Canada 
which new and greater era 
expansion got firmly under way, 
with record volume capital 
investment the development 
not only our primary resources 
but secondary industries de- 
riving from them, will 
noted the year which our 
advantage natural resources— 
minerals, oil, power, forests— 
finally tipped the balance the 
international economy our 
favor, reflected the strength 


Confederation Life 


Reports outstanding progress 
its 80th year 


the Canadian dollar. Sir Wil- 
fred Laurier, its early years, 
Paid living policyowners century. The first year the 
deceased policyowners 5,977,096 period which that prediction 
Life 135,829 311 will made good full meas- 
Life insurance ure. 


* 


MERRILL DENISON, 
author and playwright, 
York. 

The decision start the St. 
Lawrence seaway, long odds. 
point fact, that decision was 
inspiring new declaration 
sovereignty significant, econ- 
omically, the Statute West- 
minster was politically. 


Total Life Insurance 
Assets 


261 ,268,1 22 


1952 holds surer prospect for profitable business than the sale 
home conveniences for rural Canada. Almost half the products Can- 


adian Factories now the rural market meet the needs farm 


and home modernization. 
The Company ends its 80th year with the best record 


its history for volume New Life Insurance, volume 
Life Insurance Force and volume Assets. 


With much last year’s crop marketed, this farm cash 
income now expected reach new high level. More and more that 
cash will spent items for the home well for mech- 
anization and operational improvements. 


Group Life, Sickness and Accident, Hospitalization 
and Pension Benefits Increased. 


Mills Ltd., Montreal. 

The 1951 development most 
significant, most important 
history was probably intangi- 
ble. was Canada’s indication 
basic strength, vitality and high 
productivity that proved our 
abllity withstand and then 
offset the wild and apparently 
ungovernable inflationary pres- 
sure that threatened undermine 
economy early 1951. West- 
ern oil, aluminum expansion, iron 
ore development, the seaway 
cision, the growth foreign 
investment were all contributing 
factors and the December free 
dollar decision happy result. 


GRIFFITH, General Man- 
ager, Toronto Harbor Commis- 
sion, Toronto. 

most important development 
Canadian life 1951 was the 


Every policyowner invited attend the annual 
meeting the Association which will held Head 
Office, 105 Victoria Street, Toronto, Tuesday, 
January 22nd a.m, 


The rural living has been rising rapidly 
since pre-war years, but still far below the 
national average housing, furniture and home 
equipment. take advantage this rising tide 
buying, tell the story your products the pages 
the Free Press Weekly Prairie Farmer the 
newspaper Canadian Agriculture. 


copy the Annual Report will mailed 
upon request. 


Confederation Life 


THE WINNIPEG 


MPANY 


PUBLISHED 


| 
| — | 
Canada’s Great Areas now demand Modern Living Standards 
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U.K. Rearmament team the front rank and Canadian bonds SALES NEW BONDS CANADIAN 
search and still more research is,| excluding issues with Total Municip. Ind. 
Critical Position Raw Materials think, the answer keeping| term maturity less than one Bonds Pro- Public and 
uring the year Armstrong Sid-|down from tota 
Satisfactory Financial Year deley made its new sales $3,133 millions, millions dollars THE 
powers the Australian air- ond issues for new ........ 1,147 267 136 254 202 262 
craft. however, were 18.9%, totaling .......... 1,808 889 135 317 297 
The 16th Annual General which many you will have The Avro Canada Orenda $1,013 million compared with 3.591 165 
Hawker Siddeley Group Limited —to attract labour our production and very substantial $852 million for 1950. 3,624 119 
speech said: they have completed their Orenda was about take the result the 1,180 151 Review the 1951 New Issue Market 
ad a satisfactory year, with an of real value to us. is ours everal o irm says. “However, some Cana- | 1938 22 2 3 
This dae expansion steel, light alloys, brass stage where must build the higher yields 282 113 113 important developments and changes. The 
turnover, both quantity take from three quantity production. Our new from New York stocks, and 386 123 bookl deals with the current invest- 
the fact that Machine tools are harass- Your are more willing make 100 158 113 143 and Corporation Bonds, Canadian and U.S. 
fluenced inflation and high stantial orders for them this the fullest extent kets, our bond market provides 628 100 198 
such ours, particularly when introduced the have established fine rec-| and payable funds ($374 (1) Preliminary and subject Ont. 
present time when problem fighter. the reliability. millions 1951 vs. $182 millions Source: Dominion Securities Records. 
paramount. which has justly the year, output—of which This attributed Please me, without obligation, copy your January booklet, 
Board has felt necessary aircraft the was ordered been very consider-| Canada produced the official DISTRIBUTION BOND total 
serve to £3.750.000. In addition. we! at £1,500,000. | & Yukon Corp. — in the London | Government P millions of 2.080 | City 
the increase other Capital Re-| made during the year the Roval New bond issues the Public 
serves. This increase mainly| projects for the Government the Indus. Co.’s Misc. 325 349 290 
into the result granting tion eapacity Hawker Aircraft have with Total all classes 1,588 3,133 1013 852 575 2,281 TIME STUDY 
licences and sales rights over. from the Ministry ALLOYS 1951 figures are preliminary and subject change. Excludes issues CANADIAN 


nolicy keeping the forefront 
all fields aeronautical re- 
search and allied 
The profit figure £695,661 re- 
lating prior results largely 
from the settlement contracts, 
some which back over num- 
ber years. These settlements 
have been made more favour- 
able basis than could have been 
anticipated with reliance. Although 
there must, necessity, always 
such outstanding settlements 


million square feet Vided the majority the alumini- 


such ours, the figures 
for the past two years have been 
exceptional and must not as- 
sumed that adjustments this 
will arise the future. 

The reflect the new 
capital structure the Group fol- 
lowing the resolutions approved 
the Extraordinary General Meeting 
held the 28th June, 1951. The 
Ordinary Share which for- 
merly consisted 5,822,350 5/-d. 
shares now represented like 
number fully paid shares, The 
interim dividend already paid to- 
gether with the proposed final divi- 
dend makes total dividend 
10%, less tax, for the year. This 
increased distribution represents 
2/-d. per share, less tax; last 
dividend 3214%, less tax, related 
the 5/-d. shares and represented 
per share, less 

view the Report and Accounts 
implications the expansion pro- 


space and the task ine forgings and castings used 
going forward. the petrol engines the Royal Air 
Another highlight the year Force. 

has been our progress with the| research and develop- 
trials and tests the Group manufacturing processes 
aircraft, The pioneers delta has resulted High Duty Alloys 
velopment were Roe with being responsible for the pro- 
70” series aircraft and their work large quantities com- 
the post-war years has sent Pressor blades which are essential 
the forefront all vital components all present- 
companies the world this new types jet engines. 

and advanced type. When, couple| many the commer- 
of months ago, the new Gloster, cial markets which have been 
G.A5 delta fighter was taken built since 1945 
the secret list was yet regrettably had tempor- 
striking example of the close co- arily abandoned, substantial addi- 
operation for mutual benefit plant are nevertheless 
exists 


companies. 
The Gloster delta bears the new 
designation “multi-pur- 


constituent being made which will, 


succeed in making your company 
efficient not only during rearma- 
ment, but 


high-speed, all-weather, day Conditions connected with the 
night fighter, powered material and labour con- 
Armstrong Siddeley Sapphires tinue difficult but develop- 
radar search apparatus. houses, 
Various marks the being pursued 
Meteor are still being produced in| Hawksley, whose order book 
quantity for the Royal Air Force | already full for 1952. As a result 
and the Air Forces the the latest technical researches 
Atlantic Treaty Organisation field activity, there would 
Western Union appear good prospects 
The Roe Shackleton establishing permanent business 
long-range, anti-submarine when peacetime conditions prevail. 
aircraft service with Our latest house, which two- 
Command and giving great satisfac-| storey, brick-clad, semi-detached 
tion. did extremely well home, very notable advance. 
recent exercises and because its 


Canada Savings Bonds, Sixth 
Series. The only other issue was 


$200 million bonds due Nov. 


1953 sold the Bank 
Canada and chartered banks for 
refunding purposes. 

All the provinces except New- 
foundland and Alberta made new 


bonds 1951 and all 


these borrowers sold issues pay- 


Provincial 
financing increased $338 mil- 
lion 1951 from $264 million 


their requirements. 


1950 and less than $249 mil- 
lion was placed the New York 
market. Refunding operations 
were lower ($83 million against 
$123 million). 


Municipal financing increased 
over $70 million from 1950 
total $254 millions which $253 
millions represented new capital. 
There was substantial borrowing 
totaling $71 million the 
market the principal cities 
including Toronto, Hamilton, 
Ottawa, Edmonton, Vancouver 
and Quebec. 


totaled $50 million ($88 million 
1950) and were principally for 
new capital. 


Hydro and Utilities 


Industrial 
$350 millions 1951 compared 
with $325 millions 1950 and 
reflected the continuing new 


capital investment plant 


equipment which has character- 
ized the economy recent years. 


$349 millions compared with 


$290 millions 1950. 


number companies sold 
issues convertible debentures, 
which appealed the investing 
public vehicle for participat- 
ing future expansion through 
conversion 


and the second November 
when further increase yields 
about 3.47% took place. 


several factors. can di- 
rectly related desire 
see higher interest rates 
means combating inflation. 
result this attitude, the Bank 


Canada showed less enthusi- 
buying Government 
Canada Bonds offered for sale 
the market private in- 


vestors. Coincidentally, this 
change policy worked the 
direction the natural 


This change can attributed 


Industrial Time 
and Motion Study Training 
810 OSSINGTON AVENUE 


TORONTO 


Are Common Stocks 
Proper Investment 


quickly investors. fact that the market for bonds 


Most these convertible supply and demand. 
were widely distributed was demonstrated the 


for Estates? 


Borrowing was also made new 
companies incorporated in- 
crease the country’s industrial 
potential. These included Cana- 
dian Chemical Co., Gulf Power 
and 
Companies associated with west- 
ern oil production and refining 
prominent among compan- 

Equity financing 1951, ex- 
issues for undeveloped 
and oil properties, 
about $150 million 
over twice the 1950 figure 
$67 million. Practically all 


other than Dominions had shown 
progressive through 
the entire year which was more 
marked the latter half, the 
firm says. 


The following table sets out 
the yield theoretical two, five, 
and 15-year Government 
Canada Bonds for the years 1946- 
and monthly for 1951. 


Annual 


——Bond's term & yield 
Average 


15 year 9 year Syear 2year | 
2.61 2. 1.69 139 | 


This question discussed new book- 
let prepared Erle Steiss, Manager, 
Investment Department, The Canada Trust 
Company. 


This booklet contains interesting study 
the performance the common stock 
twenty-five selected Canadian companies over 
which stocks have 
provided hedge against 
inflation, 


radar gear and heavy armament, birthday this year, totalled $111 million in| the issue over $80 million Ask for copy Huron 
Capital Assets and the ideally suited counteract and comes age has down about 60% from the Imperial Oil stock through the 262 Canada ce, write 
expanding production. emy use long-range, record solid achievement in| 1950 figure. effect however issue rights existing share- our Publications Department, Head 

our companies this coun-| aeroplane, the Ashton The the| the previous year be-| During the year there were 
again able say that full| and during the year have estab-| credit, the proceeds which| when the yield long term curities Corp. estimate; all other yields 
sources will fully satisfaction reported. lished unit for the training of| were handed over the Government Canada bonds in- Summary, November, 
serving the demands Natio The last most historic air-| direct entry Service navigators Ontario HEPC. from 3.02% 3.25%, 
Defence. craft, the Ree Anson, will Our school Ansty has High grade securi- 


GENERAL SURVEY 

year ago asked the air 
power the the Common- 
wealth and our Allies was streng 
enough preserve the security 
and freedom our people. 

The answer then was NO. 
still NO. 

Although our research and ex- 
prototypes have led the 
world for years, the R.A.F. 
flying with aeroplanes which are 
obsolescent. 

the haste disarmament and 


Manchester shortly and reopened for the training 
believe this review would entry pilots. 
plete unless paid During the year opened 
this really great for the Indian Air Force 
We, ourselves, will Bangalore and the Royal Pakis- 
produced 11.650 Ansons and Air Force Karachi and 
are still giying yeoman service Mauripur. 
over the world. 
The first of the Avro Canada The aircraft division of A.S.T. | 
CF.100 all-weather, day and expand 
fighters has been delivered and manpower. 
Royal Canadian Air Force and are being produced for 
line being Mal-| both Gloster Aircraft and Min- 
ton, istry Supply. the experi- 
The Armstrong Whitworth side the division fully 


COMPANY 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are feotnoted, 


BRUCK MILLS LTD. consoli- 


$938,608. Net sales $14,887,065 
were 12.16%. President 
Bruck says the profit drop was due 
lower prices, higher costs and in- 


Capital expenditures totaled 


orders made possible opera- 


Both of these overseas! dated net profit for the year ended | tion at virtually full capacity. “In 
schools are doing very well indeed.| Oct. 31, 1951, was spite present difficulties, busi- 
444% from previous year’s net 


ness prospects appear 
encouraging and orders on hand 
indicate a slightly improved situa- 
tion,” Mr. Bruck concludes. 

INCOME ACCOUNT 


Years Ended Oct. 1951 1950 
Net earnings .. «+ $1,922,152 $2,124,777 


ties, which the beginning 
the year were selling from 
the year were selling around 4%- 
basis. similar movement 
high grade municipals shows 
Corporation 
have shown 

trend. 


new issues than the prices 


London (4) Montreal Toronto Guelph Hamilton 
St. Catharines St. Thomas Chatham Windsor Winni- 
peg Regina Calgary Edmonton Vancouver Victoria 


WHO GET AHEAD 


modern aircraft were not placed tion to-day, production Cov- nection with the installation spinning unit nearing completion Net ........... Notes. 
class potential enemy. had Western European night-fighter de- 


CONCLUSION 


Surplus for year .... 222,609 638,608 


duction orders for them. the and are also scheduled between the Royal Air Force, the plete present programs. Class 
ers stry Supply and the aircraft anada’s tar structure, Ciass 1.49 and each subsequent installment 
5 07% 0.30+0.3 


There are certain things which 
govern the production aircraft 


ing squadron duty with marked same high level previous years. 
success and the recent The Group team turning out 


very good account magnificent and all credit 


facturers curtail buying and 


liquidate large inventories. 


Paid ‘ 
tBefore ({after) participation. 


under the underwriting and option 
agreement with Walter Shean. 


| 
CONDENSED CONS. BALANCE SHEET | 
As at Oct. 31: 1951 1950 


| A recent survey shows that a large 


Yet the 


est people this country. 


and aero First design Journal can also enormous help 


men the $7,000 $15,000 in- 
come bracket. 


Because the reports The Wall 


number Wall Street Journal sub- 


77,921 73.154 
2,170,845 1,807,611 
24,175 24,676 
3,649,723 2,871,471 
5,922,064 4,776,012 
638,923 


Because rearmament require-| due them. sure you increased more than 50% over the| 


Fourth—machine tools, Avro Canada Jetliner and. the Arm- The commandi the 
But even when these four vital Whitworth Apollo. anding lead which values. The “present defects the 


tions greater responsibility. 


Some have been made vice presidents 


points are under control, there 
still the all-important factor time 
that takes build aero- 
planes; time that must measured 
not days even months, but 

What the position to-day 
compared with the war years? 
modern fighter like the Hawker 
1067 absorbs nearly three times 
much manpower did its count- 
terpart, the Hurricane, 1940, Man- 
power the key almost our 
problems and must beat the 
manpower shortage. As a step to- 
wards doing have started 
advertising campaign 


Union Gas Sends Out 


Record Gas Volume 

All records for daily gas send-out 
Union Gas Co. Canada were 
shattered Dec. when mil- 
lion cv. ft. were dispatched through 
company’s system. this total 
37.3 million cu. ft. came from com- 
storage re- 


AERO ENGINES due small measure the 
Siddeley granted licence the| who have produced such exception- 
| Sapphire in America. Armstrong} Deltas, the Gloster G.A5 and the! 
| direct’ orders for both their Sap-! These are outstanding achievements 
phire and Double Mamba but must now translate them 
and they are now attively engaged into thousands aircraft available 
preparing their existing premises the runways and air-strips the 
Coventry and co-operating Western world. 

new Brockworth company Therein lies our future strength 
Hucclecote for this very large regret say, our present 
ume production. Apart from weakness. 
new production aircraft which} The Report and Accounts 
these Sapphire and Double adopted. 


DONALDA MINES 
payment for the Jan. option 


serves Dawn Township, Lambton 
County, Ontario, with remainder 
broken four times North has now underwritten 
month, The record high occurred 
month that normally does not 
record the coldest day. 


with and optioned 256,500 shares 


shares at 40c a share payable torth- | 


country has the new jet age law have allowed Misc. 


the Canadian textile industry,” 


Mr. Bruck states. 

The company’s Australian affil- 
iate, Bruck Mills 
reported net profit $200,489 
($164,238) for the year ended June 
30, 1951. Dividend rate ordinary 
shares that company has recently 
been increased from 6%. 

During the year substantial de- 


Tanks Boilers 
Conveyors 
Plate Work 


Inquiries 
Invited 


Write for Catalogue! 


683,840 
Fixed assets* .....-- 4,261,328, 3,121,195 
1,785,000 90,000 
1,410,522 1542,101 
3,195,522 1,632,101 

900.000 210,000 

420,000 420,000 

787,500 787,500 
1,423,898 1,537,902 
4,115,995 3,604,444 


ank 
| Accts., taxes, etc., 


|} Term bank loan 
Conting. . Tes. 
| StOCK 
| Capital surplus ...... 
| Earned surplus ..... 

4Inci, ref. EPT ... 22,506 
*After depr. of ... $4,267,049 $3,482,601 
tincludes $654,811 in 1951, $545,060 in 
1950, res. for amort. of appraisal apprec. 
Working capital 2,727,142 3,144,811 


Coal Chutes 
Structural Steel 
Smoke Stacks 


CROOKSTON 


Recently elected a director of Nesbitt, 
Themson & Company, limited, ard who 
has seen appointed manager of the 
Compony's Torente office. * 


BROWN STEEL TANK 


LIMITED 


B| the knowledge they absorb from the 
pages The Wall Street Journal 
helps fit them for bigger 


Some were made sales managers 
i were made general managers 


Some have become presidents of 
their companies 


don’t claim credit for the success 
our readers. but feel that 


scribers have been promoted posi- 


New Woys to Make Money 


You are living in a period of far- 
reaching changes. New inventions, 
new industries, and new ways do- 
ing business are creating new oppor- 
tunities for Men who want increase 
their incomes. The Wall Street Jour- 
nal tells you about these opportuni- 
ties. You can use this infermation 
two ways: (1) To get ahead in your 
job, and (2) help your company 
The Wall Street Journal more 
than newspaper. daily guide 
for every substantial citizen. Its 
readers include many the wealthi- 


Street Journal come you DAILY, 
you get the fastest possible warning 
of any new trend that may affect 
your business and personal income. 
You get the facts in time to take 
whatever steps are needed protect 
your interests seize quickly 
new profit-making opportunity. You 
are promptly and reliably informed 
every major new development re- 
lating to: Prices, Taxes, Government 
Controls, Consumer Buying, Labor, 
Inventories, Financing, Production 
Trends, Commodities, Securities, 
Marketing, and New 


Priceless Experience for 


Wall Street Journal the com- 
plete business DAILY. Has largest 
staff writers business and fi- 
nance. The only business paper served 
all four big press associations. 
costs $20 year, but you can get 
Trial for months for 
$6—77 issues. Just tear out this 
and attach check for and mail to- 
day. tell bill you, 1-19 


Address: The Wall Street Journal, Broad New York N.Y 
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DOMINION FOUNDRIES AND STEEL LIMITED APPOINTMENTS 


MR. SHERMAN, President Dominion Foundries and Steel Limited, announces the ‘following appointments: 


A. G. WRIGHT F. A. LOOSLEY F. 4. SHERMAN D. O. DAVIS A. C. ANDERSON R. R. CRAIG W. D. LAMONT 
Executive Vice-President Executive Vice-President Executive Vice-President Vice-President Vice-President Vice-President 
Finance Manager Assistant to the President Works Manager Engineering 


Soles Cold Rolled Sales Superintendent 


Outlook for Stocks, Bonds 


COMMON STOCK RECOMMENDATION 


that the “cold war” price index stood very 
will contine about its below its 1951 average 
degree intensity, the sights|at 239.1 and apart from further 
for the defense effort will should below the 
relatively average for 1952, 


STEEL PLATE ENGRAVERS and PRINTERS 


“The Pri Consumer Income Increase CANADIAN COMPANY 


(Continued from page 


borders. Another the purchase 
sale Canadian internals 


Trading into Turn 


Notes Postage and Revenue Stamps Bonds Debentures 
The growth and prosperity the Canadian West 


where the Hudson’s Bay Company operates 


Stock Certificates Labels Cheques and all monetary documents. 


chain major department stores; the Americans. With the would “appropriate pressures the moment are 
dominant position the fur trade the world; ening the Canadian dollar dur- the needs,” the commodity fore- relatively quiescent both the 
its diversified trading activities Canada and |ing recent months the Americans predicted part: United States and Canada. There 
the United States; and most important all, have seems good reason believe that 


Canadian bonds. While Canada’s real production 
believe there will any goods and services will rise rela-|ing most the first half the 
mediate effect our less 1952 than did undoubtedly reflects not 
from the elimination perhaps 3%% 4%. only the impact anti-inflation- 
over the long term this labor force plus and credit controls), 
most important factor the substantial also the fact that consumers 


bringing the two markets ductivity growth been adjusting 
earlier spending sprees. Localized 


strengthening the the postwar period. 
market. shift effort unemployment resulting from the 
The 1952 bond market will nse produ 


mineral rights reserved under its original land 
grants respect oil and gas development 
millions acres western land, all tend, 
believe, make the Ordinary (common) 


this condition will continue SECURITIES ENGRAVED FOR LISTING ALL 


STOCK EXCHANGES 


shares this 282 year old Canadian enterprise 
attractive this time. 


HEAD OFFICE OTTAWA 
145 Richmond Road 


MONTREAL OFFICE 
360 St. James Street West 


TORONTO OFFICE 
King Street West 


Canadian Citizens and British Subjects may 
become “Proprietors” “The Company” through 
acquisition its Ordinary shares. Fill out and 
mail this handy coupon for copy our current 
survey phe prospects the Bay 
Company common shares. 


are worked down, somewhat more during the pressure must, therefore, 
higher during ‘he first six might occur, other hand, consumers are inclinations than the supply the latter part the 
months. the latter half the also contributed getting into more liquid 


alter, Moreover, their available them. The year the pace defense pro- 


MUTUAL INVESTMENTS 
Royal Bank 360 St. James St. W., Montreal. Telephone: BE. 2541 


stantially the large capital ex- 
they are not poor they The increase the 
they were. Bonds may real output will 


tion some degree inflation- duction increases, 


Please send me, without obligation, stock recommendation No. 


than might otherwise be- 
Address Other markets will move expected from last year’s high 


pathetically the Dominion agricultural production. 
a e ; 14% on, ri 
basis. larger adjustment will fact, may some- 
take place the corporate bond the other hand, seems un- 
where yields will move that inventories will grow 
which occurred 1951 and in- 
ventory accumulation may 
total output than during last year. 
The total pool goods and serv- 
ices available for the defense 
effort plus the capital program, 
plus consumer expenditures 
should, therefore, least 
higher than 1951 real terms. 
The claims the defense effort 
this pool goods and services 
should amount nearly 
roughly two thirds the increase. 
This assumes that procurement 
expenditures will total 
$1,500 millions 1952 against 
estimated levels $800-900 mil- 


WANT KEEP ABREAST TRADE? 


The Financial Post reports trends and developments in domestic and 
foreign trade and the Ottawa machinery back of them. Concise, authorita- 
tive, specific. Read The Post regularly for red and green lights. 


MAIL ONLY. YEAR 


Announces 


the Opening 
Toronto Office 


112 YONGE STREET 


Your answer pleasing, sturdy and roofing 


lions 1951, and that total de- Tel. EMpire 3-9903 
fense expenditures will the 


gross national product. 

Consumer incomes 1952 will 
clearly higher after taxes than 
1951, even after al- 
lowing for higher average rate 
income tax. The prospects are, 
therefore, that 
sumer incomes will rise 
more than the small 
which can anticipated 
available goods and_ services. 
This suggests, therefore, that 
some small increase consumer 
prices probable over the year. 


and the appointment 
Mr. Vern Moore 


Manager 


CHECK THESE 
SPECIAL 
FEATURES 


Ideal for warehouses, Industrial plents, 
ovuditoriums, office buildings, apert- 
ments, hospitals, schools end olter- 
ations te old buildings. 


Mr. Vérn Moore 


Ease of instollotion—insialied easily 
ond swiftly by welding or sheet metal 
screws, 


ESP Roof Deck the modern method roof construc- 
tion for wide variety uses. Especially satisfactory 
because its ease erection and unusual strength, 
ESP Roof Deck produced sections two feet wide 
supplied lengths twelve feet either 
painted galvanized steel. 


Send your specifications our Contract 
will pleased quote your particular 
requirements. 


LIMITED 
PRESTON TORONTO MONTREAL 


EASTERN STEEL PRODUCTS 


Maximum strength—!¥/." deep, with 
fittings on six inch centers, 


Light but sturdy. construction—no ex- 
essive weight despite sturdy fabrice- 
tion (18 of 20 gauge), 


Flexibility—equally suitable on small 
or jorge projects. Any standerd insu- 
lation and byilt-up reefing con be 
weed with ESP deck. 


. 


ESP 
PRODUCTS 
INCLUDE 


Steel Windows 

Mechanical Windew Operaters 
Rolling Steel Doors 

Overhead Doors 

Kalamein Doors and Windows 
Revolving Doors 

Ormce Fire Doors 

Tin Cled Fire Doors 

Fire Door Hardware 

Access Doors 

Industrial Steel Doers 

Electric Operators for Doors 
Roofing Sheet Metal 
Metal Door Frames 

Airmovers, Heat Valves 

Skylights 


the goods available for con- 
current expectations mate- 
rials allocations shortages 
that durable goods scarcer 
over 1952 whole than they 
were 1951. Nondurables, the 
other hand, such food and tex- 
tiles, should fairly ready 
supply and their current price 
prospects are more suggestive 
softening than further 
There seems good reason be- 
lieve, therefore, that the recent 
trend consumer expenditures 
toward increasing share for 
soft and nondurables chiefly will 
continue throughout 


far basic materials go, 
such lead, zinc and copper 
decline price outside the United 
States, levels more nearly com- 


steel, the other hand, 


negotiations can only result 


both wage and price 


the basis the most recent 
data available, Canadian price 
indices generally stood 
above their averages for 1951. 
The cost-of-living index 191.1 
Dec, was just over 312% 
higher than the average for the 
retail com- 
modity prices was slightly more 
than higher Nov. than 
the average for the year that 
date, Apart from actual declines, 
therefore, average retail prices 
for 1952 will somewhat above 
the 1951 The wholesale 


4 


seems certain that the 


Since 1938, Droit has been most ably 
represented Toronto and Central Ontario 
due the amazing linage growth which 
Droit has enjoyed during the last five years, 
has become increasingly apparent both 
Droit and Boufford Associates 
that would the best interest the 
paper for Droit open its own office 
Toronto. Mr. Boufford has recommended 
that Mr. Vern Moore, who has been his 
assistant for the past four years, appointed 
Manager the new office. This means that 
Droit’s new Toronto office will man- 
aged man who knows the Ottawa mar- 
ket and knows what Droit has offer 
advertisers and their 


Born Toronto, Mr. Moore graduated 
from Malvern Collegiate and during World 


War served with the Royal Canadian 
Army Medical Mr. Moore married 


and has his the North East part 
Men’s Advertising and Toronto, 
Chairman the Supervisory Committee 
the “Founders Club,” Credit Union National 
Association, Madison, Wisconsin. 

Droit confident that Vern Moore will 
ably present and their agencies 
the fact that, through Droit, you sell 
113,920 French-speaking consumers 
the Ottawa market) with annual spend- 
able income over ninety million dollars, 


DAILY 


CIRCULATION OVER 


HEAD OFFICE AND DALHOUSIE OTTAWA 


TORONTO OFFICE SUITE 402, 


112 YONGE STREET, EMpire 3-9903 
REPRESENTATIVES—SHANNON AND ASSOCIATES 


i 
i 
J 
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Toronto Man Develops Data 


Meet Needs 


you're keeping chart 
the stock market, you need 
index, naturally. But which 
should you use: TSE MSE, 
the Dow Jones averages? 


Joseph Pencier, Toronto 
investment dealer, like 
either for the operation Timed 
Investment Fund, Ltd., which 
nis own the dePindex. 

Why change from the tradi 
tional indices? 


Own Fund 


cier’s formula based 
movement the Dow-Jones in- 
dustrial average. However, 
sought better index control 
the fund’s buying and selling. 
some the stocks the 
T.S.E. index were not the type 
which the Fund was interested, 
compiled index represen- 
tative Canadian stocks which 
the Fund was prepared invest. 
Fifteen the stocks the 
TS.E. index industriais 


What’s Best Index 


industrial stocks did sell their 
high September, when the New 
York market reached its peak, 
but the dePindex was carried 
down the fall the base 

the postwar market the ‘de- 
Pindex reached 275.82 May 
1946, when the Dow-Jones index 
peaked 212.50. Its 1949 bot- 
tom was 230.92 against the 
Dow 161.60 and the dePindex 
reached peak 504.36 Oc- 
tober, 1951, against the Dow high 
276.38 reached late Septem 
ber. 

The movement since the 
ket bottom 1949 outstanding. 

The dePindex, its October, 


U.S. market since 


dePindex shows the rise 
stocks compared 


for Your Market Moves? 


THE CHASE 
NATIONAL BANK 


THE CITY NEW YORK 
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STATEMENT CONDITION, DECEMBER 31, 1951 


RESOURCES 


Cash and Due from Banks 


$1,527,019,824.03 


1,183,476,912.03 

Timed Investment Fund was deal-| movement the stocks the The dePindex 

_And secondly, the D-J aver-| The stocks selected were: ated? 2,161,951,614.89 
age did not reflect the broader Here Mr. Pencier’s own 


Customers’ Acceptance Liability 
Banking 


action the Canadian market 

Mr. Pencier felt, did not 
While the broad movements 
since 1945 the dePindex has 
percentage points, (See chart.) Mining 


explanation which first 350 
plains how the Dow-Jones indus: 
trial average was built up. 
“The original (Dow Jones) 
average started.in 1897 and was 
average stocks. This was 
continued until 1916, when the 
list was increased and the 
average worked back Jan. 300 
1915, these stocks. This 
date was taken, the New York 
Stock Exchange was closed from 


10,361,315.94 

46,310,635.73 

28,391,406.99 

10,023,288.15 
$5,607,182,845.47 
LIABILITIE£S 


movements, the conservative ° eee ‘ 1914, until late December of tha' Dividend Pay able February ay 1952. . oe = 2,960,000.00 
thing use the Dow-| Cor year. The method computing Reserves—Taxes and Expenses. 29,796,367.75 
Mr. Pencier commented. “He 20. stock was split four Acceptances Outstanding 52,286,435.90 
should get the main four shares the new stock Less: Portfoli 
swings and, at the same time. * Srocks included in 1.S.E. industria! index are taken into the average before | 5,456,302.28 
much greater profit from the division made. Capital Funds: 
adian stocks than would five stocks included the the fall 1928, this 
from the stocks.” index which are not the had become too cumbersome, 
Boost From Capital dePindex are: about half the stocks the inde> 200 Shares-$15 Par) 
helped raise our markets above number was increased Industrial Average 361,182,983.92 
pointed out. back 1915 show each the old stocks, plus $5,607,182,845.47 
Fund held 40% its stock totaled and was divided 150 United States Government and other securities carried $359,197,217.00 were pledged 
mium funds wag period the two indices! dex exactly the same the old public and trust deposits and for other purposes required permitted law. 
funds once more close parity, ranges. was split, the divisor was changed 
directors are considering the| The leave the index constant HEAD OFFICE: Pine Street corner New York 
re-purchase stocks indices are practically ure with only one new split share Lomber 
his own formula plan, “Zoned In-| ber. The reason: the two index stocks base period, 1935-39 inclusive, and 7.05. 
vestment Timing.” This led dian base metal stocks then took the the Entering Stock Splits 
formation private, idated and dealing, and compare this ing monthly Dow-Jones then traced the history 
1948 which became public 1929, carrying the the first thing determine index figure was 142.87. tober, November, 1951 and near-bankruptcy the dePindex line with theirs bet 1915 1928 
pany Timed Investment dex its high, and both sold common point which the viding the total stocks and recorded all the stock the depression years, Then carried the 
The that the Canadian the middle price which index figure. This established my! resulting from bank-| the Dow-Jones method keep! method employed the period (Continued page 15) 
The new 1952 Dodge Coronet (shown right) the biggest, 
luxurious car the Dodge line. designed for those 
you who want drive big car but didn’t know you could 
afford it. You'll find the Dodge Coronet luxury car every 
way size (wheelbase, for example, appointments, 


engineering and performance with its 105 horsepower engine 
yet the lowest-priced car equipped with Fluid Drive. 
Fér the ultimate driving and riding comfort, the Dodge Coronet 


with transmisson extra cost. With you can 
drive all day without shifting geors. 


Brilliant new two-tone colour treatment and new, richer, 
interior appointments, make the 1952 Dodge Mayfair (shown 
left) one the most eye-appealing cars the road to-day. 
This smart, colourful model gives you the distinctive styling 
convertible combined with the convenience, safety and 
durability steel top. The Dodge Mayfair, Crusader 
and Regent models age all powered the dependable 

Dodge h.p. engine, famous for economy and long life. 

The wheelbase for each 


“ 


BIG AND ROOMY 
Doors are high and wide open full 90° angle. 
Seats ore wide and deep and loads head 
and leg room. 


SMOOTH RIDING 
You'll find the Dodge Oriflow Ride the smoothest 
you've ever Even the roughest roads 
feel 


RUGGED AND DEPENDABLE 
All Dodge cors give dependable, trouble- 
free performance for years. Dodge owners “You 


seating, all-round visibility and fine 
performance make any Dodge pleasure drive. 
Make your own test your first opportunity. 


THE AMAZING NEW RIDE 


ride to-day. You have experience believe it. 


With new 1952 Dodge you'll enjoy all- 
round visibility, extra roominess, outstanding performance 
the pride and satisfaction having spent your 
money wisely and well. 


matter which model you select, you are assured 
famous “Dodge Dependability”. other car gives 
quality yet demands little upkeep. Ask 
any Dodge Owner. 


See the new Dodge cars! display to-day 
your Dodge-DeSoto 


Drive the model your choice the highway 

then over the roughest road you can find. You'll 
realize that for 1952 Dodge sets new standard 
smoothness and safety. This unbelievably smoother ride 
made possible the new Oriflow shock absorbers 
scientifically designed automatically give complete ride 
any kind road. Test this amazing new kind 


Select your new from these outstanding DODGE 


SEE AND DRIVE THE NEW 1952 DODGE MODELS NOW YOUR DODGE-DESOTO 


MANUFACTURED CANADA CHRYSLER CORPORATION CANADA, LIMITED 
‘ 


4 
: Whitewall tires optional, at extra cos. 
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New 


Manufacturers products ing tubes. Made crack-resist- 
which are either completely Vinyl plastic, tubes have 
new are being made special interlocking feature for 
Canada for the first time are 

weig ree ounc 
state its purpose, outline tures adjustable paper margin 
what respect new, and indicator. 
indicate its significance its 
Easy 

Enquiries concerning items New ignition coil offers quick 
this column should mention cold weather starts low volt- 
the heading the item, and age. Unit inches long 
the date issue order inch diameter base, en- 


and Defense 
Since wood and are important 
current defense efforts, any assistance con- 
tributed chemicals this versatile struc- 


ERE are the three out- 
standing reasons why 
Trustees should consider the 
Debentures of our 63-year-old 
Company for the investment 
of Sinking Funds: 


<f 


Poles and Posts last many longer when 
treated with solutions Monsanto Penta (penta- 


closed Bakelite casing. chlorophenol)—they are protected against ter- 
BIGH YIELD ensure prompt reply. mites and rot. Monsanto Penta chemically 
Silent Roller Skates High-speed, heavy-duty, follow- 
New roller skate wheels through type hole saw features 
ADAPTABILITY the noise and the practically 


These Debentures can be is- 
sued for any number of years 
and months to suit — for ex- 
' ample: 11 years and 9 months 


roller skating. Only edge welded alloy steel back. 
thetic rubber and plastic wheels.| diameter, can used for steels, 


for any odd amount Maker states they last aluminum, brass, bronze and 
required. longer ‘than wood, wear plastics. 
Maritime Province cities and towns valued THREE times the total nternationa cate glues, provide strength, economy, unusual 
amount of Mortgages. They are also LEGAL investments for Trustee ri and working ficxibility. There are many other 
funds tn Ontario, Nova Scetia and New Brunswick, and are accepted Knit W ue ay. Hy draulic crane scale shows wood-bonding applications for Monsanto glues 
the Dominion Government for Life Insurance Company deposits. Unique sliding phenolic, resorcinol and 
m e : home knitter calculate number aneously on or Inch Gia- adhesives; soybean and cascin glues. 

us for fu particulars. for all gauges of yarn. and export firms, the unit is 


Home Binding Set capacities. 


Home book-binding set consists 
hand punch and plastic bind- aste Container 
Hanging-type receptacle can 
attached trees, posts, walls. 
inch base. Synthetic baked 
enamel finish 
inhibiting, corrosion resistant 
steel. Construction features emp- 
tying from bottom for easy 
handling. 


with Monsanto 
molded into usable shapes and sheets. ‘The finished 
product moisture-resistant and has all the 
desirable properties wood. 


GET MORE INFORMATION you are 


manufacturer lumber wood products, addi- 
tional information any the following chemi- 


* * 


Radiation Watchdog 


New electronic device detects, 
records, and sounds alarms 
when radiation reaches harmful 
proportions. For use atomic 
energy plants, laboratories and 
hospitals. 


Chartered Accountant 


Penta, wood preservative for Poles, 

0 Lumber, 0) Heavy timbers, 0 Farm struc- 

tures, posts... Plywood glues... Furniture 

Resinox phenolic and Lauxite urea 

FROM CURLICUES ina little girl’shair that would otherwise wasted. resins for bonding granulated Laux 


, - Rez® clear resin primer and sealer, for dimen- 
the dream home have some Lumber, posts and poles give added sional stability Santobrite,* sap-stain 
day, wood serves all throughout 


lives. against termites and rot with solutions 
But even versatile wood needs “penta.” Much the 
assist meeting the needs millwork residential and commer- 


Phones 
100 ADELAIDE ST. TORONTO 


Nonshattering Glass 


Plastic coating gives glass non- 
shattering quality. 
sprayed ordinary glass, has 
tensile strength 3,000-5,000 
per sq. in. and unaffected 

WARD PITFIELD Gallon covers 500 sq. ft. glass. 


santo Chemistry comes in. Two quick for longer life, greater usefulness. 


bonds for plywood, huge laminated the right. Monsanto 


beams and long-span arches, Limited, Montreal, Toronto, 


Rubber Sandals 


New sandals have soles made 


“PROTECTION grit held bond water, 


AGAINST INFLATION” 


oil and acid-resistant material. more good out wood 
Ask your Investment Dealer Designed for safe walking 
for the above folder and oil-slick floors and ships’ decks. 


Clear Lacquer 
New clear lacquer protects hotel 
and home furniture with almost 
invisible film against abrasion, 
water-discoloration, and fading. 


Fraser has been appointed general manager and Wright assistant gener 

Imperial marketing department. Mr, who joined the com- Not Sugar Are What These Giant 

pany in 1928, and has been manager of its Manitoba division, will be in charge of | traffi bl Tongs Were Designed To Handle Ps 

with the markéting department since 1925, CALVIN BULLOCK The huge tongs shown here were designed and built 

welding Canadian Vickers Limited for internationally 
Machinery Co., Toronto, known Canadian mining company. 
16-page booklet describes Ger- 
now available Canada. picking metal slag. These particular 


tongs have 30-ton capacity. 


COMPANY 
REPORTS 


ti Te assist readers in appraising and 

ments, The Financial Post has uni- 

form method of presenting corporation 
ASURE from the compa- 
3 nies’ published reports are footnoted. 


Such items are all the day’s work for 
the men Canadian Vickers. Giant boilers, forming 
presses, copper kettles, cargo ships—these and many 
other diversified pieces machinery and equipment 
keep the 45-acre Vickers workshop humming 
with activity. 


DETROIT CANADA TUNNEL 
CORP. net profit for the year ended 
Oct. 31, 1951, was 
29.6% from last year’s net $571,- 
$1,909,676 ($1,850,791 1950) and 
total operating expenses were $1,- 
469,145 ($1,279,754). Lower net profit 
was largely due $38,987 rise 
taxes (other than income taxes) and 
$88,302 increase wages. 

The 1951 foreign exchange credit 
was $14,001, compared with $27,- 
498 1950. There was $5,246 loss 
through conversion of Canadian 
assets dollars during the 
year. 

Number vehicles paying tolls 
the 1951 fiscal year was 2,634,990, 
(2,550,695 1950 calendar year) re- 
sulting increase $69,116 
over last year. Number bus 
passengers decreased 461,335 
1951 for $41,911 loss over the pre- 
vious year. 

Sept. 28, 1951, the Board 
Transport Commissioners Canada 

for the and was also allowed, but the 

measurement process variables, call Peacock Division has suspended this increase 
Brothers’ experience. until further hearings. 

November, there 2.4% 
drop vehicular traffic and 3.6% 
decline bus passenger volume, 
but the increased vehicular rate re- 


sulted rise gross revenue. 
DETROIT CANADA TUNNEL CORP. 
INCOME ACCOUNT 


Truly Canadian industry needs 
Vickers can build it! 


Peacock represent six leading instrument manufacturers, 
whose combined products comprise probably the most 
extensive line measurement and control instruments 


amort ..... 802.78 60.30 


Pp. 
Earnings per Share and Dividend Recerd: 
Common bonne $ $1.44 
Foxboro cabinet-type control panels housing Paid 3.0 1.55 


Foxubore autemetic cooking controls for indi- 


humidity and other process variables. exp. 
& amort, . 180,192 172,734 
meome tax ...... 331,153 318,323 
This complete line, combined with Peacock Brothers’ loss 
own application engineering service, provides effective Less: Com. divd. .. 630,459 614,142 
instrumentation for almost every industrial need. 
Times All Interest Earned*: 
| amo AB 72.18 


As at Oct. 1950 
modem suiphote pulp mili at Cash & Dom bds_ . $1,096,485 $1,294,312 
naime, 7 400 9.454 
Total curr. 


aesets 1,103,885 1,268,766 
Misc. agsets ......... 161,716 149.114 

Tetal assets 8,427,921 8,549,499 


Funded debt. 


Toronto Office: King St. 


SPECIAL MACHINES INDUSTRIAL BOILERS ENGINES 


Deor. & amogi. res. . 2,269,939 2,100,943 
Capital stock]. ..... 5 


\ \ ‘ 
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LABORATORY 


adian Lithographers Association! 
covers the main industry 


Communist labor leaders out vention: James business, putting broad are its appli- 
make little political hay. vice-president average hourly rates $2.14. cations that federal, state 
NEWTON LANDER WALTER SMITH Dec. 13, there were 237,000 parent union Agreement between CIO Amal- 
plications registered for jobs with Detroit) the Toronto Lithographers and Can- 
30,000 more than year ago. But ries and offices, schools, 
the same time, employment re- and churches profit- 
ARE TORONTO Most the 30,000 increase MPANY, LIMITED thousands copies anything handwritten, typed, drawn. 
Other ENGINEERS MANUFACTURERS graphs produce identical, sharp, clear, permanent black-on-white 
copies (or 2-3-4 colors one time)—and are for use with all 
cash the situation, the PORT HOPE, ONTARIO makes suitable stencil duplicating products. 
Communists revived their phony 
With the best conveyers and conveyer systems, 
-GUARANTEED Toronto Strike designed and built Canadians modern 
From the Communist Canadian plant, Mathews providing complete 
TRUST portation strike was the best thing conveyer service for the light and heavy industries 
that had happened Canada all Canada. FIRST NAME MIMEOGRAPHING 
since the big railway walkout. 
The Reds would have been Engineering Offices’. Port Hope, Montreal 
CERT IFICATES happier city had been Seles Agencies St. Halifax, Saint Fort 
crippled. That wasn’t was |}. Winnipeg, Regina, Calgery, Vanceuver 
With car pools and emergency THE COMPANY, LTD. 189 JOHN ST., TORONTO, ONT. 
measures, the city kept going. 


ANOTHER YEAR SOUND PROGRESS 


The Continental Life Insurance Company 
its financial statement for the year ending 
December 31, 1951, reports continued solid 
all phases its operations. 


record high mark was reached new 
assurances placed and policies revived and 
increased. 

from investments and 
other sources shows substantial increase. 


‘The average rate interest the 
Company its investments rose 


Payments Policy- 
holders and Benefic- 
iaries 1951 


$1,422,171 


Policy and Annuity 
Dec. 31, 1951 


Assets Dec. 31, 
1951 
total 


$24,22 


Total Business 
Force 


31, 1951 


$119,655,111 


5.802. 


Continued development the Field Force during 
the year will ensure better-than-ever service 
Policyholders and the Public the years ahead. 


CONTINENTAL LIFE 


INSURANCE COMPANY 
Purely Canadian Company Established 1899 


Short Term—5 years 


interest payable half 
yearly 


and interest uncon- 
ditionally guaranteed 


Authorized investment for Trust 


372 Bay St., Toronto 


Jubilation Communist Ranks Over 
Toronto Strike, Rising Unemployment 


accurately Employees Disputes Act, has been Toronto paid per capita tax, 


flected their feelings, Canada’s 


Communist hierarchy was rubbing 
its hands with. glee this week. 

Unemployment, strikes and 
threats strikes were giving 
rare chance root for 
the revolution. 


“Jobless Lines Lengthen 


Spending Grows,” said 
streamer the weekly 
Tribune. 

|Goats for Fair Hike,” said 
another screamer over report 
about 
tie-up. 

“Strike Feeling grows print- 
ing trade” said another about 
discussions affecting 3,000 
Toronto printers. 

The best all, from the Com- 
munist point view was that 
all the strife was ready-made. 
here and there suit 
ends, then exploit 

unemployment for example, 
they ran picture line-up 
men Toronto waiting get 
their unemployment cheques. 
What they didn’t say was that 
lineup every week, even 
when unemployment. its 
lowest point. 

They were also ignoring other 
plus factors, were some non- 


But was still good stuff for 
the Reds. They all 
across Page their weekly and 
filled well. 
That was for the consumption 
the faithful. 

For striking TTC employees. 
they distributed pamphlets urg- 
ing them stand firm: 
one strike the Communists 
have finger in, but they were 


another attempt settle the 


arbitration board brought end several weeks now, advising back good standing. 


dispute between Outremont guiding loca] strike leaders. 


and its firemen, policemen and 
other civic employees. 

majority report, (chairman 
and unign nominee) gave wage 


Labor Bricfs 
Ford Canada’s 15c hour 


increases, lowered hours and was offer has been rejected Wind- 


binding both sides. 


Meanwhile, talk similar 
legislation mounted Toronto, 
labor began marshaling its forces 
protect what considers its 
inherent right withdraw its 
labor any time pleases. 

The annual meeting the 
Ontario Federation Labor 
(AFL) provided the first oppor- 
tunity. full-dress discussion 
the Toronto strike, the 300- 


odd delegates went record 


being “unalterably opposed” 
compulsory arbitration. 

They also backed the TTC 
strikers (AFL) 100% and heard 
TTC union president, George 
Wilson, charge that the American 
Transit Association was really 
behind strike. The or- 
ganization, which most Cana- 
dian. transit companies belong, 
wants the “line held,” said Wil- 
son. 

TTC officials branded this “so 
much eye-wash” but pointed out 
there definitely was inter- 


Local 200, CIO Auto Work- 
ers. The offer, climaxing months 
negotiations, conciliation pro- 
ceedings and wildcat 


would raise base pay after 


bationary period $1.50 
hour for 40-hour week: 


First major 1952 wage contract 
come for renewal Dis- 
trict. 26, United Mineworkers’ 
agreement with Dominion Steel 
Coal Corp. covering 11,000 
Maritime coal miners. Contract 
expires Jan. 30. Union wants 
$3.26 raise day rates $12, 
30% increase some contract 
rates. 


The 1952 convention ‘he 
Trades and Labor 
Canada (AFL-TLC) will held 
Winnipeg beginning Sept. 18; 
the Canadian Congress Labor 
Toronto the week after. 


-—* 


wage increase has 
been agreed Canada’s 


conto, Hamilton, Ottawa, London 
and 


Electrical Workers’ union, which 
was refused admission 


Plan your building accommodate your laboratory 
requirements. Let experience save 
you costly alterations. 


FRANK co. LTD. 


International Brotherhood 


TLC convention because 


Teronte, Onterie 


bears REPEATING... 


makes COPIES 


better, faster, easier! 


lower overall cost! 


doing their best exploit and 
prolong. 
Amounts $100.00 and ‘|have already retreated from its The recently 
wanted and the they had been 
THE offered. The main reason for the North 
STER LING TRUSTS almost solidly against them; 
CORPORATION out the city they had figured. 


SAILINGS 


from MONTREAL, 


St. Lawrence and 
Maritime Ports. 


via Grancolombiana 


which services these countries. Careful, efficient 


walkout, they gave no. indication 


same time, the TTC held firm 
its offer: arbitration binding 
both sides. 
| 
Gas Strike Averted 

Communists doubt cursed, 
but quarter million cus- 
tomers Toronto’s 
Gas Co. breathed sigh relief 
when minute settlement 
averted strike that could have 
meant damage life and pro- 
perty. Here, too, the Reds had 
part the dispute: they used 
run the union there but were 
cleaned year ago. Since 
then, been unsuccessfully 
trying run the union remote 
control through shop paper, one 
score the Communists are 
now putting out various in- 

However, the Reds will prob- 
ably claim some credit for what 
the says was “clear 
victory.” Negotiated 
Labor Minister Daley, gave the 
wanted but lot more than the 
company had offered and “no in- 
Conciliation Board. 

the base laborer’s rate, 
against demanded, (Striking 
transit workers want plus 


| 


extras) New wages for 


60000 Canadian austin owners 


Canadian 


and buildings across Canada. 


Backing up 60,000 Austin owners 
and 700 dealers from coast to coast 
are the Hamilton parts depot with 
a stock of parts worth $880,000.00, 
the Winnipeg depot with $100,000 
in parts and Vancouver with 
$700,000 in parts. Austin’s total 
capital investment in Canada . . . 
$10,000,000.00 . . . made up of 
siocks parts the three depots 
and fixed assets in land, equipment 


now more than ever integral part the 
Canadian scene. 


has become because AUSTIN engineering giving 
Canadians everything they: want finely appointed car that 
cuts motoring costs half: remain because this very 
story has made possible the building complete, 


nation-wide sales and service organization. 


Wherever you find service, fully stocked 
strategic parts depots Hamilton, Winnipeg and Vancouver, 
regional distributors St. John’s, Halifax, Saint John, Montreal, 


Hiring $57.75 Toronto, Winnipeg, North Battleford, Calgary, Edmonton, 
For Freight Reservations apply Tradesmen 73.29 


THE ROBERT REFORD CO., LIMITED 


221 St. Sacrament Street 
Montreal HA. 7126 
217 Bay Street 
Teronto WA. 2091 
Canadian agents for 


fringe benefits 
amount about $12.18 

The settlement would not 
followed immediate in- 
crease rates, Vice- 
President and General Manager 
Tucker. But just about every 
gas customer was convinced 


long. 


Strike Here 


Montreal could this week show 
Toronto and 
transportation. system, how the 


service employees works. 


Quebec ban strikes public 


Under Public Serv- 


High Endeavor... Through all the years since the first 
Avstts car was built in 1905 the Austin Motor Company 
has constantly striven attain perfection its 
tion methods and now this ceaseless research combined 
with beldness outlook has resulted the new Car 
Assembly Building at Longbridge, Birmingham, Eneland. 
the most modern of its kind in the world. The Aus 
factury emplsys nearly 30,000 persous, 


THE AUSTIN MOTOR COMPANY (CANADA) LIMITED, 737 CHURCH ST., TORONTO 


~ 
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(Continued from page position with S.; provides between the Atlantic and the 
history. But the matter that facilities ease the bottleneck interior develop- develop our natural resources. 
attracted the least popular notice from the Lakehead and will speed The Seaway will benefit sense the capital inflow and the 
all the happenings 1951 will all Canada, Canada and the free world facili- natural resources 
reported the one particularly Western Canada. tating North American complementary, the har- 


greatest significance. That the with Europe and such resources and the 


dous inflow foreign capital 


day from Montreal 
when you fly 


Wherever business pleasure takes you— 
Europe, Africa the Far 


Canad REV. EDGAR THIVIERGE, and foreign products produc arising therefrom 

Lawrencc seaway and With the wisdgm hindsight 
project, momentous event the Toynbee tomorrow will WILLIAMS, marked step the return 


* * 


economic magnitude, 1951, Canada issued its rector, Research unhampered competitive trad- offers combination speed, luxury and 
nationally maturity. The pres-| Corporate Investors To- ing and also gave further indica- choice world-wide routes. Luxury equip- 
Moreover, history will note the sure outside the world general 


ament and traditional service all the 
way your destination ticket takes 


great faith small population 
toward destiny not re- 
tarded dilatory tactics 
gigantic neighbor the project. 

> 


and social challenge saw far the most important fi- Canada’s leadership paving 
patriotism replace regional nancial development 1951 toward normal commercial 


JOHNSTON, 


Gooderham Worts, Toronto. 

1951, decisions affecting 
Canada’s industrial future made 
government and industry will, 
opinion, make the past year 


plans: cultural independence was 
outlined the Massey report; the 
economic life-blood the coun- 
try received invigorating in- 
jection Canada’s taking the 
the St. Lawrence River 
project, The timidity accompany- 


the removal many 
controls, finally culminating 
the foreign exchange 
controls, making possible 
ada without restraint. 


one international was the new realization 


YOUNG, Editor, The News 

Chronicle, Port Arthur. 

the assumption that history 
includes the economic with the 
political, the most 
velopment Canadian life 


And offers fastest ait 

wide routes expert cargo handling 


1000 ROUTES AROUND THE WORLD 


istory the conception these far- authority expresses it, “what part their people the 
cision proceed with the the archives history when faith her own future and its resources and 
Lawrence deep waterways with truly became the year control ropes. potentialities. There has been the 
for ocean transport proceed MARSHALL WILSON, Man- aluminum and many other through Quebec and Ontario, the 
our lakehead, cannot help Maritime District, North- lesser things. Ottawa has and Alberta. British 
bring great benefit central Co., Halifax. that large has built entirely 
western Canada. The extra Canada’s decision proceed will continue. One conception what may 
will accelerate own with the St, Lawrence Which will encourage its ahead well the responsibili- 
dustrial development, During the turning point smashing the entailed using this not 
1951, Canada entered era Current history. recalls the vestiges for the benefit people 
tremendous industrial develop- and courage that built movements. home but for world which 
ment which will eventually railways hold its own way has right 
the processing very the west for Canada and develop share. Fortified the abolition 
greater percentage our raw |the Prairies. Cultural and social exchange controls gesture 
materials which previously were requires firm economic| financial independence, Canada 
exported or, many cases, not foundation. does our desire the most im- has been given new role, 
utilized strengthen the free world. portant development Canadian importance which will increase 

have the resources, especially life 1951 was the keeping with the wisdom 
ROGER LEMELIN, Writer, Mem- grain, lumber, iron need freeing exchange rate. This |shown making use 
ber Royal Society efficient, inexpensive transport was brought about the tremen- abundance. 

Canada, Quebec City. 

The Massey report the most 
important development Cana- 
dian life, not only 1951 but 
the last decade. Culture, being 
both the best guarantee unity 
and the best ‘manifestation 
maturity for nation, the Massey 
report the great voice announ- 
cing the magnificent future 
Canada. 


Enjoy luxury 7-day voyage Europe attractive 
“Thrift First Class fares. Your choice 
accommodation all sailings. Tourist 
class also available. Avoid peak season travel 
and still enjoy all overseas amenities; 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Resérvatiom: through your local travel agent 
or railway ticket office or call B.O.A.C, in? 


Montreal—Laurentien Hotel, Tel: UNiversity *6-5861 
Toronto—32 King St., W. Tel: EMpire 35-4323 


Regular sailing from Saint John, N.B. to Liverpoo!: 
EMPRESS EMPRESS FRANCE: 
Mar. 5, Mar. 29 Feb. 13, Mar, 12, Apr. 5 
First Class: $222 up. Tourist: $152 up. 


Sailing from New York 


EMPRESS OF SCOTLAND: 
Mar, 28 


First Class: $246 up. 


JOHN WYNN, Vice-President 


Tourist: $156 up. 


Assistance with passports and full information from your otn 
travel agent any Canadian Pacific office. 


* 


“THE SAFETY. 
MINDED 
COMPANY” 


- 


GRANT MacEWAN, Former Dean 
Agriculture, University 
Manitoba, Winnipeg. 

While not unmindful the 1951 

impact high cost living and 
the national importance indus- 
expansion especially oil, 
find myself making final 
the most important develop- 
ment between the Government’s 
decision build the 
Lawrence Seaway alone 
necessary and the far-reaching 
legislation provide uni- 
old age pensions. the 
final analysis, would elect the 
old age pension plan the most 
important landmark the year 
Canadian development. 


Municipal and Corporation 


Securities 


McMahon and Burns Limited 


626 West Pender Street 
VANCOUVER B.C. 


10076 Jasper Avenue, 
EDMONTON, 


NORMAN MacKENZIE, 
President, University C., 
Vancouver. 

Publication the report the 
Royal Commission 
development the arts, letters 
and sciences with the imple- 
mentation 1952 (as hope) 
major recommendations the 
réport, Canada have taken 
great step toward developing 
national unity the spirit com- 
parable what have achieved 
physicially overcoming geo- 
graphy. Inter-communication 
necessary the letters, 
humanities and social sciences— 
the instruments spiritual unity 
—as transportation materi 
unity. Both, our 
quire subsidization for some time 
come. 


The business man who said: 


never want 
I'm putting 
first things 


Aluminum Company Canada Ltd. 
with 


JOHN McCAIG, President, 
Canadian Automotive Trans- 
portation Assoeiation, Maccam 
Transport Co., Moose Jaw. 
The most important 

ment 1951 was the long awaited 

report thé Royal Commission 
transportation—the first royal 

commission ever receive 

national presentation from the 

trucking industry. 
went far dispelling the fail- 
truck controversy, opening the 
way for clean competition based 
service rather than inflamma- 
tory propaganda and legislative 
proposals which have clouded 
rail-truck relationships since the 

The commission stated: 

“The trucking industry has use- 

ful part play transportation. 

part its business ap- 

plied the hauling traffic 

which would not the rail- 
ways any event.” 

SCOTT, Economist, Rail- 
way Ass’n Canada, Montreal. 
The marked growth the 

economy western Canada 

merits this distinction. The con- 
tinued expansion the produc- 
tive capacity the oil indugtry 
combined with the inauguration 
the Kitimat aluminum project 
will undoubtediy Inject high 
degree flexibility into econ- 
which has long been charac- 
terized its extreme rigidity. 

The growth secondary indus- 

tries resulting from this develop- 

ment may well fulfill the 
cherished hope half century. 

Viewed from the national stand- 

point this development should 

contribute much improve Can- 
ada’s balance payments with’ 
the United States and further 
the position the 

Canadian dollar the world’s 

financial markets. 


For the giant Kitimat project 
plying 301,000-volt P-G Oil-Filled Cable the highest 
voltage cable the world. Made Pirelli-General, 


was P-G Oil-Filled Super Tension Cable which 


MAN who loves his business ever 


wants retire. But hard headed business sense tells 


everyone that, sooner later, retirement inevitable. possible high-voltage power transmission through paper- 


And for that time, both for you individual insulated cables. 


and for the people who work for you, nothing takes 
the place life insurance. When you plan your future 
consultation with the Canada Life representative 
you provide for every You provide pro- 


tection now, against the unknown tomorrow 


Pirelli-General Cable Works Ltd., one the works 
and associated manufacturing companies The 


Electric Co. Ltd. England Britain’s leading elec- 
and, 
the same time you build accumulation 


for the future. 


trical manufacturing organization. With labora- 
tories and more than dozen main factories the United 


Kingdom, serves world-wide market through 
For completeness and soundness, well-planned 


Overseas Companies with Branches and 105 Agencies. 
insurance the only answer that covers all the bases— 


both for you individually and for your employees. Why it’s electrical, can it... anywhere 


not talk over with your Canada Life representative? the world. 


‘An Ma ” t. Ma 


seaway was the most important 
planning and 
thinking and momentous respon- 
sibility for the following reasons: 
This possibly the first time 
Canada has made aggressive 


THE BRITISH GENERAL ELECTRIC CO. (Canadian) LTD. 


1510 Drummond Street, Montreal 137 Wellington St. W., Toronto 


4gents British Columbia and Power Equipment Vancouver, B.C. 


LIFE 


YOU 
MET THIS 


ond you need envelopes 
you can get ocquointed today by 
writing Paper Goods, 
Hemilton, mokers of Cancdo's 
finest line of safety seal envelopes. 


NATIONAL 


HAMILTON, ONTARIO 
Terente, Montreal, Winnipeg, Halifax ond 


Fleming 


The Teronte Steck Exchange 
Montreal Curb Market 
Oatgary Steck Exehange 

Canadian Commedity Exchange inc. 


Direct Wires te Monereal, 
Arnprior, Granby, Quebec City, 
Peterborough, Victoriaville, Port Hope, 
Drummendville and Chicoutimi 


100 ADELAIDE WEST 
TORONTO ONTARIO 


Telephone: PLaza 3751 


BRANCH OFFICE: 
George St.. Peterborough, Ont. 


\ 
Mutual Insurance Company 


Admitted Assets $12,630,796.65 
Surplus 4,436,056.97 
Dom. Goyt. Deposit 


Write Financial Statement 


McGeey Bros., 21 King St. Gust, Torente. 
Representatives fer Ontario end Quebec. 


THIS ALL 
YOU HAVE 
FOR FIGHTING FIRES? 


matter what your busi- 
ness, large small; you 
owe yourself, your invest- 
ment and your employees 
against fire! 
Pyrene and C-O-Two Extin- 
are THE BEST 
FIRE PROTECTION equipment 
ANY fire hazard. 
Install PYRENE and C-O-TWO 
—have them inspected and 
kept good order regularly 
—there better protec- 
tion ANYWHERE against the 
menace fire. 


Two Names thot relied 
THE FIRE PROTECTION 
1 EAST DON ROADWAY 


Department store sales 


dollar volume December, 


compared same year before. 


Exports dressed beef, veal U.S. 68% below year ago rate 


latest week. 


Housing starts below last year for seventh straight month. Down 
43% for November. Small gain completions though. Starts first 


eleven months 25% below period 
Number passengers carried 


last year._ 
urban transit down 


from year ago latest figures. But fare hikes put revenues new 


record, 6.5% above year ago. 


Cheques cashed clearing centres down 2.5% from last year 


for November, November 1950 was all-time 


first months 12%. 


Sales six types chain store above last year November. 
27%; shoe stores, 24%; 
women’s clothing, 23%; variety stores, 14%; drug stores, har 


food store dollar volume 


peak. Cheques cash- 


ware, shade. All except hardware show higher inventories than 


year ago. 


Production new primary copper reversed steady, 
past seven months falling below last year Octobe 


Cumulative production 3%. 


Nickel 13% for same month; months 13%. 
Production leather footwear 17% below last year rate October; 


first months 1%. 


Major Weekly 


Department store sales ch. from 
year earlier) 

*Carloadings 

Index adjusted for change, 


Total loadings (Cars), 
Eastern Canada (cars) 
Western Canada ... (cars) 

Iron Steel products (cars) 
Base metals, mattes (cars) 
Lumber, lath shingles .... (cars) 

Motor vehicle prod. .......... (units) 

Bank Canada holdings 

(millions) 


Short term governments ($ millions) 
Long term governments ($ millions) 
Other securities ...... millions) 
Failures (4-wk. moving av.) 
Canadian dollar cents, average) 


T.S.E. Industrials index ............. 
Bank Clearings 
Montreal ..... millions) 


Carloadings data same carried last week. DBS will issue new 


soon, based different seven day 
ending Saturday). 


Week Month Year 
Week Before Ago Ago 
+29 
158.5 155.1 168.2 


48,788 70,477 


16,204 26,672 17,833 
1,460 1,727 2,069 1,471 
1,792 2,002 2,458 2,278 
542 492 remove 
1,612 3,125 4,042 
2,631 
2,217 2,259 2,261 
1,138 1,141 1,145 1,225 
1,039 1,048 1,051 725 
13.5 19.3 


99.256 98.918 97.537 


413 423 432 406 
546 492 


period. (Present series uses 


Trend Business New Officials 


For “Pass” Coal Merger 


From Oar Own Certespendent 


LETHBRIDGE Merger 
three mining companies the 
the 
Crow’s Nest Pass, Alta., has now 


field 


will operate the assets 
the three old companies. 

Anderson Trail, was 
elected, vice-president; Har- 


been consummated under managing director; 


incorporated Clarke, formerly general super- 
Coleman Collieries, Ltd. 


Howard Calgary, vice- and Coke Company, Fernie, 


intendent the Nest Pass 


ggest president Crown Trust Co. and general manager; Henry 
former president two Millar, 
merging companies, 


general superintendent; 


International Percy Dickieson, formerly 


Coal Coke ard secretary International, secre- 


Coal Coke companies tary. 


Trail, 


slow climb was named president Directors Anderson 


Pass 


coal 


interests. 


Laura Secord 
1952 Prospects, 


Brighter 


“Prospects for 1952,” says John 


Hayes, 
Candy Shops, “appear 
36,528 brighter, view that may pos- 
sibly stem from the hope that the 
federal finance will 
the excise tax his 1952 
budget view the definite evi- 
dence the serious effect this 


president Laura 


tax sale chocolate and 


2,196 confectionery products. 


Consolidated Mining 

ing Co, understood be- 
hind this new colliery setup 
the Pass field, one the richest 
coal deposits Canada. 

With the the new 
the giants the Canadian coal 
manager International and Mc- 
Gillivray Coleman, retires. His 
plans are still indefinite but 
the veteran mining 
engineer will leaving Coleman. 

Coleman Collieries, Ltd., ex- 
give new stability and 
|support the coal business 
Pass area making for greater 


“The removal the excise tax management and 


nual meeting. 


Six new Laura Secord shops 
been opened and some 
weeks changes decor new shops 


would enable offer the pub- operation well economy. 
more attractive value and link the field closely with 
95.249 justify even greater optimism for and the byproducts end 
308.29 1952,” Mr. Hayes stated the the industry expected 


take new importance, Cole- 
man already has coke 
ovens, the output going Trail. 

The first coke production the 


been made during the year. Crow’s Nest Pass coal field was 


Facts the Month 


Latest Month Twp Mes. Year 
| WHAT WE PRODUCE— Month Age ‘Age Age 

—In all industries (Index) .............+ 708.3 703.4 210.7 

—In factories (Index) ...... 210.4 214.1 210.5 221.7 

Total nondurable goods (Index 195.8 189.8 191.4 197.4 
Food & bev, (Index) . 208.1 203.8 212.1 220.6 
Textiles (Index) 161.2 158.4 151.3 178.0 
Ciothing ‘Index) . ......++ 10.0 130.4 127.0 142.1 
Chemicals (Index) ........ 199.3 199.9 198.0 195.3 

Total durable goods (Index) . 259.9 235.0 243.1 262.5 
Wood products ‘Index: ......cscccceee 166.8 176.4 176.6 180.9 
& ster! croducts ........+6 249.5 238.9 237.3 233.1 
Primary iron & steel (Index) ...0.+..++ «. 3158 305.3 286.1 287.8 

—From miner (index! ©... 165.9 174.0 136.2 

Metals (Index 112.8 115.6 109.2 113.8 

Nonferrous ‘Index) 262.3 253.7 266.1 262.3 

Gold (Index) 106.3 109.2 93.3 109.9 

—From farms 
*Cattle delivered (000) 109 128 153 149 
graded 1000) 523 450 456 

Flour (index) 146.9 1468 138.8 160.7 

—From sea 

OE. Const catch (S000) 1,519 1,826 2,656 1,466 
OW. Coast catch ($000) 2,211 3,181 5,973 3,424 

—From forests 

Newsprint (000 toms) 472 492 41 458 

—In powerhouses 

Electricity (Index) ....... 215.3 209.3 219.5 1918 

WHAT WE SELL— 

Retail sales ($ millions) ROL BES ae 

Dept. store sales millions) 120 102 al 119 

Country stores millions: .... 49 49 42 

Wholesale sales ‘values (Index) . 375.0 348.0 362.2 339.7 

ePass, car sales ‘units) 13,768 13,540 18,607 24,852 
WHAT'S ON HAND— 

Mfrs. inventories (vaiue) (Index) ....... i911 189.2 182.8 139.9 

Dept. store stock/seles ratio 2.4 2.9 3.2 2.1 

SPENDING, SAVING POWER— 

Lahor income (8 millions) 823 827 728 

Industrial payrolls (Index) .............. 412.3 410.0 400.2 351.7 

Dividend payments iIndex) ‘annual rate) . 245.2 242.8 238.0 230.2 
JOBS— 

Employment ‘Index: 186.7 186.5 185.4 78.1 

Mfg, employment (Index) 190.7 194.2 194.1 185.4 
BUILDING — 

Contract awards ($ millions) ............. . 120 138 139 102 
@Housing starts (Umits) 3,798 4,977 5,33 6679 
FOREIGN TRADE — 

Exports ($ millions 376 324 354 319 

Amports (S$ millions) 345 312 358 321 
MONEY— 

Money supply millions) 4.795 65 4.9% 

Cheques cashed millions) 10,737 10,619 8.775 11,008 

Savings deposits militons: 4.575 4,595 4.533 4.559 

Current public loans +# millions) ........... 2.893 2,901 2,912 2.449 

Life insurance sales millions) .......... 189 168 140 179 
GOVERNMENT — 

Federal sucpius (cumulative) ($ .. 65 605 513 406 
PRICES 

Cost of Vving (Index) 191.2 190.4 


Production mdexes show vOlume changes, Seasonally adjusted. 
Index bases’ production. wholesale <alés cost of living, 1935-39=100; employment. 
payrolls 1989=100; manufacturers inventories, 1947 average =100, 


Steel ingots & casting ‘000 toms) ........... 
Net imporis, primary shapes ‘v0 tons) ... 
Primary copper (000 tons) 
sNickel (000 tons) 
Cement (06 bb!) 
Imports 1000 
Lumber ..... 


Exports 1000 fons: . .. 
sHousing completions (units) 


QUARTERLY INDICATORS — 


% Retail Sales on Credit 
Farm cash inceme 1$000,000) 
eNew item this week. 


SUPERTEST PETROLEUM CORP 
during December issued addi- 
tional 2,676 ordinary shares upon 
ing fund debentures. There 
538,300 shares outstanding. 


| 
| 


Does 
menace your 
Living 


New television set, fresh drapes, fine 
your living room. But, despite fauitiess 
there may still present 
shadow you have 


has gone since your 
Have you increased fire and 
insurance accordingly? 


you fire those your posses- 
sions covered by the shadow cre unin- 
course the shadow may 
your clothes closets, silver chests, or it may 
cover your books, paintings work- 
shop. Why not see your friendly 
todey that shadow which 
may your living room? 


DEFENSE-IMPURTANT and Soppiy— 


test Menth. Yr.te chge, yr. 


Movrth yr. age date to date 
307 289 3,271 ~6 
1,021 83 
21 22 225 3 
11,7 10.4 4 +13 
1,527 1,560 14.414 ~4 
310 216 1,991 +104 
479 536 5,700 41 
315 363 2.292 ~3 
492 5,031 
460 446 4,713 “4 
8,842 8.366 
Qtr, Qtr. 3rd Qtr. 
1930 
27.0 27.0 27.3 
624 763 601 


Index 


For Market 


(Continued from page 11) 


which all the stocks the 


Pindex had sold the start 
each year, well the top 
and bottom all Dow 
market cycles from 1915 No- 
vember, 1951. The figures used 
were taken from Financial Post 
records the main, supplement 

some early figures from 
the Annual Financial Review 

They are accurate except for the 
starting point 1915. im- 

possible get accurate figure: 

for this date most the stocks 
the Canadian exchanges were 
tain fixed prices that time. 


“From the figures late 
1916 and through the balance 
the First Great War, well 
from available figures before the 
markets closed August, 1914, 
was able estimate stock 
prices, which think are 
mately correct. arrived. 
dePindex figure for that date 
55, against the Dow-Jones fig- 
ure then plotted the 
two indices for the period Janu- 
ary, 1915, November, 1951. 
From December, 1951, 
computing the dePindex daily.” 


OIL SELECTIONS reports Zenith 
Securities has underwritten 100,000 
shares 12c share and optioned 
200,000 shares and share. 
earlier underwriting and option 
agreement with Zenith Securities 
terminated when payment was re- 
ceived for only 4,100 shares the 
share. 


Spectacular New 


Beautiful New Streak Styling 
with Bedy Celer 


Twia-Dact, Buallt-in 


Dual-Renge Hydra-Maric Drive optional at extra cost on Chicftain 
tide optional on Fleetieader Deluxe Models at extra cost. 


Series, Power(lide 


Sysiem 


ange 
Powerful 


THE POWER YOU WANT WHEN YOU WANT 


HIGH COMPRESSION ENGINES 


NEW 
POWERGLIDE AUTOMATIC 
TRANSMISSION* 


NEW ECONOMY AXLE 


Only when your own eyes have feasted the 
luxurious new interiors and color harmonies 
the great new 1952 Pontiacs will you know 
the full story their beauty. And only your 
own foot the accelerator can demonstrate 
the eager response the high-compression 
Pontiac for horsepower has been 
stepped-up both the Pontiac “6” and the 
Pontiae “8”. 

Treat yourself, also, demonstration 
Pontiac’s spectacular new Dual-Range Hydra- 
Set Traffic Range, and feel 
how the high-compression engine streaks you 


out ahead. Then flick over Economy Range 


Or, you prefer, you can choose 1952 


January THE FINANCIAL POST 


SALES EXPANDED 


Making new trade customers for 
been part Pacific growth, with steady expansion 
every the globe. 


TODAY Pacific Pine lumber 
purchased for many purposes 
customers the United States, 
United Kingdom, Australie, New 
Zealand, South Africa, Portugese 
East Africa, Hong Kong, 
Islands, Hawaii, West Indies, 
Holland, Belgium, France, 
land, Germany, 
Bolivie, Peru, 
Lebanon, 


Domestic and Export. 


plant New Westminster, B.C. 


|from plants built the near Bellevue, and ad-, tion markets and some experts 
Nest Pass Coal Coke Co. dition these Pass developments are the opinion that market 
Fernie, B.C., 1903 and the In- the Leitch Coilieries. plant for coke would the most bene- 
ternational Coleman. These also started Hosmer, ficial the industry right now 
plants were followed one at| The huge coal fesources the establishment iron in- 
would seem the best 
|hope for such market. 


Michel, B.C., for Crow’s Nest interlocked Alberta-Southeastern dustries 
Coal; West Canadian Collieries coal region raises the ques- 


WHERE YOU WANT 


Pontiac equipped with silk-smooth Power- 
Pontiac, and only Pontiac, offers 
you choice two completely automatie 
transmissions, combined with the new Econ- 
omy Axle. 


Above all, don’t forget check the 
price-tags the wonderful new 
1952 Pontiac line. original cost, 
all else, agree that 
“Dollar for Dollar you can’t beat 
Come and see for 


A GENERAL MOTORS VALUE 


Dollar for 


Pontiac 


q 
4 
TER, B.C. 
Newsprint (000 tons) 


THE ADVERTISIN 


BUSINESS 


KENNETH WHITE 


Agencies Study Accounting Plan Get 
Profit Loss Accounts 


Take efficient management, 
modern business methods and 
common sense economy, and ad- 
vertising agencies can turn 
unprofitable account there are 
plenty them around into 
one that fits into the scheme 
things, That is, starts paying 
its way, making money for the 
firm, 

But it’s not simple that. 
The fact that some agencies 
know whether some ac- 
counts are paying their way 
whether they are actually drain 
financial resources. Every 
agency knows the revenue- 
expense-profit story its busi- 
ness, but far from all know the 


profit (or loss) story 


individual 


Where might established 
that account unprofitable, 
many agencies Canada and the 
have ready cost-revenue 
analysis find out why; hence 
apparent remedy. 


The answer all agencies, 
says the Canadian Association 
Advertising Agencies, lies 
cost accounting system sys- 
tem designed isolate the indi- 
vidual client picture and 
thus effect controlled financial 
operation throughout every phase 
agency activity, and all but 
guaranteed spruce effici- 
ency, profits. it, lies 
management’s 
tool, says the 

The first copies “Cost Ac- 
counting for Advertising Agen- 
just off the press. written 
accounting firm Campbell, 
Lawless, Parker Black, Toronto. 
The idea for the study sprang 
late 1950, was brought 
fulfillment the CAAA project 
committee under the chairman- 
ship Elton Johnson, Locke, 
Johnson Co., Toronto. 

First Authoritative Study 

“It believed,” says Mr. John- 
son, “to the first authoritative 
study cost accounting for ad- 
vertising agencies and the first 
detailed authoritative study 
this whole subject the conti- 
nent.” will important 
discussion the Associa- 
tion’s executive meeting 
week Montreal. 

Along with (1) discovering loss 
accounts that service fees can 
fully justified negotiation 
with the client, (2) reducing costs 
individual accounts without 
impairing service and (3) en- 
hancing service without increas- 


Hams... 


Radio and Other 


recent broadcast, King 
Gustav Sweden spoke 
praise radio. “That can 
sitting here study the 
Stockholm palace and talk 
you miles away, cer- 
tainly something pleased 
about although have not 
yet come the point where 
you could also talk back.” 


King Gustav the first radio 
artist may thus de- 
scribe him respectfully 
voice such sentiment, far 
rather imagine that such 
development 
will over the dead bodies 
most radio’s so-called 
“funnymen”. 


some ways might 
good thing. make audible 
the sighs and sobs the list- 
ening housewives would add 
greatly the effectiveness 
the soap opera. 


But have decided against 
the idea, after all. you 
happen remember the loud- 
mouthed character who sits 
high the third base side 
Maple Leaf Stadium nearly 
every game? You do? 
you what that guy 

would got the oppor- 
tunity talk back the 
radio? 


from people, because most the 
things hear about ourselves 
are good. For instance, one sub- 
scriber asked us, “How you 
manage cope with rising costs 
and add more benefits and still 
hold down your rates?” The 
answer ex- 
perience, non-profit organization, 
board directors composed 
doctors and laymen who know 
both sides the Group Medical 
Service question first hand. 

For most benefits-per-dollar, find 
out about Group Medical 
Service. 


AMS Medico! Service 
is @ tow cost for pro- 
tection employee 
of ten. or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 


YONGE STREET 
PHONE 


ing costs, agencjes already using 


cost systems have 
reported these results, says 
CAAA: 


—Inauguration monthly 
service fee with the client’s 
whole-hearted approval. 
—Improved service 
paying accounts. 
out unnecessary 
expenses. 

more realistic transfer 
work load, giving high-salaried 
executives more time lend 
their talents important 
revenue-producing work. 
fees for special 
jobs. 

the service fee for unprofit- 
accounts for accounts 
where the cliert demands high 
level servicing out proportion 
with the account’s value, agencies 
the answer narrow profit 
margins. Where cost accounting 
force, agencies can show 
clients concrete, black and white 
reasons why service fee might 
necessary. such instances, 
agencies report willingness 
the part the client co-operate 
with service fee. 

These all add reasons 
why the Canadian Association 
Advertising Agencies says, “the 
preparation this book one 
the most important services 
have accomplished, both for 
members and for the advertising 
profession whole.” 

“Normally the agency must 
undertake perform job 
undetermined cost for predeter- 
mined revenue,” 
points out Campbell. 
“Being exposed heavy overhead 
and singularly heavy business 
and credit risks, they must rely 
for protection alert and com- 
petent management.” 

Marshaling the Facts 

There are two phases the 
study: 

(1) how build historical 
statistics revenue and costs; 

(2) their use. 

Since two-thirds gross rev- 
enue agencies dispersed 
salaries and wages, fundamental 
starting point 
Starting cost accounting sys- 
tem from scratch not 
costly, operation, material, 
it’s stated. 

“Each client’s account should 
provide sufficient revenue pay 
the expense directly occasioned 
its service plus enough sur- 
plus over and above these direct 
costs enable each account 
bear its full share agency 
overhead and contribute its 
full share over-all profits. Cost 
accounting employed 
marshal the facts which each 
will judged.” 

Simple time sheets described 
the book are based these 
thoughts, stated: 

That virtually impossible 
measure accurately the work 
which performed individ- 
ual advertising people. 

That advertising agency 
cost system aims simple 
allocation actual costs be- 
tween clients. 

That the judgment the 
most experienced 
brains must always remain the 
most important factor deter- 
mining the congeniality costs 
and values. 

Time-sheets are for di- 


good- 


system (except possibly for in- 
dividuals exclusively the work 
one client). Depending 
management decisions allocat- 
ing expenses, 
they too may required keep 
time sheets. 

Stressed the importance 
personnel understanding, confi- 
dence and co-operation the 
Since time-sheets best are 
only estimates and “are princi- 
pally provide the ‘boss’ with 
information upon which base 
his judgment,” daily, weekly and 
monthly time-sheets are kept 
simple. They are “almost 
accurate” more complicated 
affair, and have the added ad- 
vantage being more likely 
retain the goodwill 

Suggested timé-sheets record 
the client, description work 
and the time spent 
the nearest quarter hour; 
weekly sheets record the client, 
work performed and time spent, 
exclusive monthly 
reports show the client, the work, 
the time spent, other work per- 
formed, all recorded the near- 
est half-hour the 
the month. 

The time-sheet method, 
course, can adapted suit 
the particular agency concerned. 

Management can decide 
whether use standard cost 
system actual rates allocat- 
ing salary expenses. 

Under the standard cost, annual 
salary divided total number 
rate per hour. With this method, 
problems “over-absorption” 
“under-absorption” might arise 
where turns out that worked 
mofe less hours during the 
year than the standard used 
determine his hourly rate cost, 
and determining whether 
overhead charges (e.g. pro- 
moting new business) are charge- 
able the cost servicing exist- 
ing clients. 

Less complicated and quite 
successful allocating time 


direct client service hours. His 


salary expenses can correctly 


allocated particular clients 


salary the fraction his time 
spent individual client servic- 


rect contact personnel under 


actual cost basis pro-rata 


multiplying his total annual 


over the total amount client 
time spent during 
the year. 

Indirect salary media, 
buying, checking, billing, ac- 
counting, are termed “over- 
expenses.” Agency over- 


variety items; they will vary 
from client client, 
gives this 
up, order importance, 
most used_in pro-rating over- 
Cost direct-client-service- 
time. 
Direct client service hours. 
Number insertions. 
Cost per square foot 
serviced business premises. 
Dollar volume billings. 

Integral with the cost 
revenue statistics. 

Needed are totals sales, com- 
missions, cash discounts and per- 
haps net cost for each client, 
each month. Thus billing methods 
should conform, making these 
totals readily available. 
ing operation might saved 
making extra office copy invoices 
and sorting them clients. 

The method compiling rev- 
enue statistics should related 


closely possible the gen- and office routines expenses. book details 
eral and financial accounts, how- the individual agency how cost statistics for 


BARATUFT 


expenses include great 


HARRY WILSON 


has been 
Tuckett Tobacco Co. 


ever, non-conforming billing 
methods should ‘altered 
prerequisite the cost account- 
ing system. 

round out the picture, cost 
statistics client are com- 
piled, using the time-sheets and 
including direct expenditures, 


and disbursement 


profits the latter consisting 
expenditures beyond the normal 
necessities business operatign, 
e.g. staff bonuses, income taxes, 
etc., well dividends. 

“The frame-work general 


really—just remember that, like babies, almost all new carpets 


are beautiful! So, you don’t know carpet, know the maker! you want 


quality-famous Barrymore. 


Ask for them name: 
GRAFTON 


SYMPHONY 
TWISTEX 


January 19, FINANCIAL POST 


EXPANSION PROGRAM FOR 


G. Morley Thompson, President, announces the re-organization of Ritchie Recorders 
ltd, and the thange of company name to “Sonograph Limited’. The head office 


This Barrymore’s Diamond Jubilee year. had sixty years experience making 
finer and finer carpets. why Barrymore the regular choice Canada’s 


finest hotels, restaurants and theatres. For Barrymore thrives hard use! 


The carpet illustrated Barrymore Sculptex, fine Wilton, woven 
imported wools Soft-toned, highly-styled, Sculptex offered 
27-inch, 9-foot and widths. Ask your dealer show you. 
When you see the Barrymore label, you know you're buying quality. 


Quality ...in smart decorator colors 


many delightful styles Wilton and Axminster weayes 


CARPET. 


electronics expert_in both civil and army activities, is elected a director and is 
appointed Vice-President and General Manager. Other directors elected include 
Messrs. G. E. Mara, H. Lb. Ritchie and M. R. Tidy. Mr. Thompson revealed that the 
advapced principles ond superiorities the for business 


dictating ond recording have resulted rapid the company. 
eminently successful in a relatively short period through its enthusiastic reception 
by leading compenies throughout Conada. The rapid growth of sales together with 
the receipt of Defence Contracts has dictated the re-organizalion. Sonograph 
Limited is concentrating its engineering and research facilities on the development 
of specialized recording equipment and is now in a position to become one of the 
lorgest companies in its field in Canada.” K 


carefully surveyed reference cost summary might built up. 
the desired cost statistics Adaptations for small and large 
analysis work thereby plan- agencies are itemized. 
ned that can Once instituted, the system will 
the most economical whisk away time-consuming and 
Client Cost Summaries strain-inducing “instinct” 
Example client’s cost sum- ance for management, will _put 
mary given provides space for its “precise technique 
quarterly entries for the hours, for correct con- 
cost rate and cost all will uncover weak 
service time each and illusion, point 
who worked the account, all danger signals and provide direc- 
direct expenses (e.g. phone, tion, the association claims. 
search, travel), and overhead Too, with the system manage- 
ment continually building 


sure your carpet will wear well, keep its fresh lustre for years and years—choose carpet made 


1891 


MANUFACTURING 


enough provide hancing profits, and cementing 


unknown quantities and with advertisers. With, 


known situations the future. all, the agency building 
Through ability paving the way for 
thereby apportion servicing gCost accounting may show 
mensurate with what each ac- surprising amount deadwood 
count earning, the operation some adver- 
service fees with the approval agencies, the way 
the advertisers for accounts unnecessary travel, telephone 


that aren’t paying their way, charges, faulty work emphasis,. 


which advertisers don’t want operation, etc. 
reduction servicing (even that CAAA has shown 
sometimes superfluous), the the way for what, part 


agency once streamlining total, may future “must” for 


» 
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Culture: The New For Canadian Reds 


Emphasis Switched from Labor 


Big Target Now ‘Intellectuals’ 


John Harbron.is young lieutenant 
education officer the Royal Canadian 
served three years history professor 
the Canadian Services College, Royal 
Roads, B.C. has written number 
articles shipping and naval events and 
has closely followed Canadian Communist 
and related activities since his college days. 


JOHN HARBRON 


Bolshevism and the Ballet. 

the surface, there would seem 
about much affinity between revolution 
and one the highest art forms between 
the Metropolitan opera and jive joint. 

Underneath, surprised. For ex- 
ample: 

Canadian Communist-front dance 
group carried off top honors the Third 
Canadian Ballet Festival Montreal last 
year. 

Moscow-mesmerized ensemble 
scored double success Toronto’s Hart 

first with performance which won 

high praise ana second getting un- 
suspecting non-Communist 
wittingly sign “peace petition.” The 
audience thought they were merely writing 
comments the back their programs, 
requested the dance group. 

—The winner the 1950 Dominion Drama 
Festival showed afterward staging “Born 
Communist headquarters Toronto. 

—One the better choral groups Can- 
ada; the Jewish Choir sponsored 
the Communist-Jewish organization, United 
Jewish People’s Order. 

behind all this sudden Communist 
interest the arts and culture? 

the party’s newest smoke-screen 
camouflage its continuing attack our 
society. 

The Communists have failed dismally 
peddle their “peace” line while 
they haven’t given labor any means, 
there has been shift emphasis. Now 
they are out try and capture the people 
who consider themselves 
teachers, scientists, clergy, musicians, com- 
posers, writers, actors, art and music lovers. 

Tim announced: “Our party, locally 
and nationally, going extend its activities 
the cultural the Labor Progres- 
sive Party must seek encourage every 
activity and every trend toward the develop- 
ment People’s Culture.” 

Obediently, the Communists are doing just 
that. 


How They Started 


start, they set their own Cultural 
Division co-ordinate and promote. 
short time, the new Communist tree began 
sprouting. Today there are dance groups 
most They have dozen 
more choral groups and orchestras. Writing 
and drama classes were started. And they 
expanded their already extensive movie set- 


up. 

short order, the party invaded just about 
every phase culture activity. whole 
host front movements have sprung up, 
representing every facet Communist 
cultural creed. 

This, along with the well-established 
Communist educational system, aimed 
undermining our Canadian culture—which 
Buck sneeringly calls our “warmongering 
Kultur.” 

Week week, Communist classes from 
Halifax Victoria, the Soviet way life 
the single course study. Communist 
basis. Classes every subject from the pure 
unadulterated Marxist gospel the teth- 
nique the Soviet ballet are held hours 
day coast-to-coast. 

Last Sunday Toronto’s Massey Hall, the 
party proudly showed how things are going 
the sixth annual Slav Concert, 
eight Slav groups, with the Ukrainians dom- 
inating, strutted their stuff. This climaxed 
four day “grand Slav exhibit” and film 
festival featuring new Russian, Polish and 
Slovak films. 


Who’s Behind 


The principal this subversive education- 
system cultural and education 
matters, everything else, the Canadian 
Communist has single and constant recourse 
only one source—the Soviet Union. 

the cultural and educational front, 
Canadian Communists take their orders 
from four main sources, all Moscow agencies. 

The education 
and culture general. The second—MK— 
after books and pamphlets; the third 
—ART-KINO—world-distribution system 
Soviet films, increasing important factor 
Red propaganda; the fourth, “Satellite 
embassies and their information attaches.” 

VOKS. These are the initials for the 
Russian agency which translated means: 
“The All Union Cultural Organization 
Foreign Countries.” 

Literature and Language the Soviet 
Academy Sciences Moscow, 
highest academic organization. 


VOKS Agents 


Nation-wide proof the existence this 

organization Canada the fact that the 
biggest Communist-led foreign language 
group the country (Association United 
Ukrainian Canadians) has VOKS repre- 
sentative most its Banned 
during the war, when bore the United 
Ukrainian Farmer-Labor Temple, AUUC has 
least 100 halls and branches across Canada, 
National head the Bill Hara- 
sym, organizer its English speaking 
branches. Harasym and others are often 
known “educational directors,” indicating 
the importance education the Commu- 
nist scheme things. 

The need for education constantly 
You must give most important 


consideration the election good edu- 
cational director states the Ukrainian 
Canadian (Oct. 1951), adding 
must read the truth about what really 
happening the world today 

There wealth literature from which 
this information can drawn. Recommend- 
reading: “the progressive Canadian Tri- 
bune (Communist weekly Canada). 
magazines such Soviet Literature, New 
Times, Soviet Union and VOKS” (official 
publication the Soviet cultural agency.) 

All but the Tribune are published the 
Soviet union. 


They Aim Children 


But VOKS activity not restricted 
foreign-language groups. was behind the 
National Council Canadian-Soviet Friend- 
ship, that phenomenally successful wartime 
Red front. now behind its current 
revival under the name: Canadian Soviet 
Friendship Society. (The Financial Post, 
Jan. 5). 

VOKS both teacher and principal the 
scores Communist schools across Canada, 
for adults and children. 


Yes, children too come under Red influ- 
ence. Veiled deceptive names, these 
schools carry day-to-day job every 
large community, although Montreal they 
have been closed the Quebec Government 
using the padlock. Teachers include Arts 
graduates various universities. Many 
these schools are operated the United 
Jewish Peoples’ Order, 
front among Jewish people. also the 
core all Communist cultural activity 
Canada. 


The number children being brought 
parents attending Red cultural gatherings 
belonging front groups unknown. 
Canadians must aware that many Cana- 
dian homes can used place for Red 
instruction. This astounding reality. 
The AUUC Folk Dancing School Toronto 
under the leadership Walter Balay, 
recently back from eight months the 
years age and will teach 
“Russian, White Russian, Moldavian, Czecho- 
slovak and other dances,” (Ukrainian 
Canadian, Sept. 1/51), published the 
Another subtle method bring 
children under Red influence. 

For young people Russian, Ukrainian, 
Croatian, Hungarian and Czech origin, the 
Canadian-trained agents VOKS are 
work every leading city. The Reds boast 
about it. “Vancouver has the biggest choir, 
orchestra and dance group Vancouver has 
ever known says the Ukrainian Cana- 
dian. From Fort William comes the report 
the AUUC that Ukrainian school, music 
and dancing schools have been 

this array carefully planned 
activities was not enough, Red cultural ex- 
perts Canada not only steal many Cana- 
dians away from true comprehension 
their cultural heritage, but also are stealing 
poets the Ukrainian and English languages. 
For example, the use made Taras Shev- 
chenco, the anti-Czarist Ukrainian poet (The 
Financial Post, June 1951). 


Now they are trying annex Robert 
Burns. Ukrainian Communist weekly goes 
far prove that Burns actually can 
connected with Ukrainian literature. 

The newest twist the Canadian Com- 
munist cultural experts the suggestion 
cultural interchange Canadian and 
Soviet students. The Soviet Union has 
agreed the scheme; but sure bet that 
the chosen Canadian representatives will 
have “persoha grata” with the Soviet 
authorities. 


Supervises Lite: ature 

The second section the cultural and 
educational front literature. This run 
M.K., the International Book section the 
State Publishing House Moscow. Parti- 
cularly active English-speaking countries, 
flooded the western democracies with 
tons material “our Slav brother” during 
the chummy wartime period. 


Today, Soviet publications reach the hands 
the public through established book stores 
(see chart) the major Canadian cities 
through the mails from their own 
club. The Communists are not loath use 
capitalistic methods get book Well sold. 

Canada, the Moscow-fed literary foun- 
tainhead Progress Books. 


runs book union and promotes book- 
of-the-month club. 

There are other distributing centres 
Toronto, Vancouver, Winnipeg, Fort William, 
Sudbury. The Montreal outlet has been 

This elaborate book and literature distribu- 
tion system peddles the work local 
munists well Soviet authors. Some 
their output obviously Communist, but 

This was pointed visit Victoria 
last spring Dr. Woodard, British-born 
guest the Canadian Peace Congress. This 
meeting was sponsored the Victoria Peace 
Council. 

long table behind the chairs were 
more than dozen different leaflets and 
booklets current Moscow 
theme. check revealed that the source 


supply had been the Communist-run 


store Vancouver, West Coast headquarters 
for literature. 

Not one booklet mentioned the L.P.P., the 
Soviet Union Communism. There were 
“peace booklets” and meant for anyone who 
Was opposed war. 

this manner reaches down the 
level the average Canadian man woman 
the 


Communist “Classics” 


VOKS-sponsored 
rooms, the “classics proletarian literature” 
well Communist best sellers are dis- 


main 


COMMUNIST 


Progressive 


CULTURE 
CANADA 


PRAIRIES 


Gy 


BR. 


Under the heading “classic” comes the 
book, Spirit Canadian Democracy Mrs. 
Barker Fairley, one the leading educa- 
tional directors the L.P.P. and wife 
Professor Barker Fairley, the University 
Toronto. 

She was chairman the L.P.P.’s first 
cultural commission. attempt get 
Spirit Canadian Democracy into Toronto 
Public Libraries was made two years ago 
Communist Edna Ryerson, Board 
Education Trustee Toronto. Her attempt 
failed. 

Best-sellers discussed writers’ groups 
include such revealing and one-sided volumes 
as, Journey for Peace Mary Endicott, 
wife Dr. James Endicott, president the 
front Canadian Peace Congress. deals with 
her travels Poland during 1950 with her 
husband. 

Frank and Libby Park, both party officials, 
have produced host literature. Theiz, 
Moscow Two Canadians Saw It, gives 
account the Soviet capital that relegates 
this short book the “sweetness-and-light” 
rack modern political literature. 


ACADEMY LITERATURE AND SCIENCES 


This the source all cultural aids 


VOKS 


ere’s Who They Supply 


Association 
United Ukran. 
Can. 


book 
book 


L.P.P. English 
Russian 
Affiliates 


Slavic Front 
Labor Temples 


Front Ballet 
Theatre Groups 


man Stanley Ryerson, feature editor 
Red Canadian newspapers and one the 
party’s top brass. When last reported was 
route Moscow. Some day hopes 
Canada’s first Communist Minister 
Edycation. has published numerous tracts 
and books which are reading lists for 
most Red educational groups and which can 
easily purchased cheaply countrywide 
Communist bookshops. 


Publicity for this Soviet literature 
cooked fulsome laudatory reviews 
Communist papers. “Soviet writing shows 
faith mankind” “splendid May-June 
selection Socialism Saw It, great, 
new story” (about the Soviet Union, inci- 
dentally). 


Book bazaars, book subscription service 
under Communist Annie Buller, 
book fairs, and book unions all “soup 
up” the artificial need for Soviet and Soviet- 
writings. Examples these ac- 
tivities were the book 
significant value” —held the Ukrainian 
Labor Temple Winnipeg last December 
and the free book offers Mrs. Fairley’s 


(Books) 


ART-KINO 
(Films) 


stores 
union 


theatres 
auditoriums 


store 
union 


theatre 
auditorium 


theatre 
Numerous 
Labor Temp. 


store 


store 
union 


theatre 


* 


Financial Post 


Spirit Canadian Democracy anyone 
subscribing host Soviet, Czech 
Chinese periodicals. 

Canada Mail does the distributing job. 
“Your postman can bring you what your 
newsboy can’t,” says the Canadian Tribune 
(June 4/51). 


How They Use Films 


The third section films. The source 
all things perfect this area for Canada 
Reds ART-KINO, World Distribution 
system for Soviet ART-KINO films, 
source Red propaganda this 
country are more often shown evening 
schools and cultural classes the Red-lined 
Slavic groups Canada than they are 
movie theatres. 

Chief reason that North America not 
the best medium for Soviet films, because 
the Hollywood influence. ART-KINO would 
like point all Hollywood filming 
grotesque. countries where the average 
Grade Hollywood movie seems unrealistic, 
(Italy, Korea, Greece) ART-KINO often fills 
the gap. 


six-months survey the L.P.P. organ 
Canada, the Canadian Tribune reveals 
that more than Soviet Iron Curtain 
country films have been shown that time 
this country. advertised last 
winter was Hungarian film entitled “It 
Happened Europe.” 

powerful indictment war, heartfelt 
cry for peace” how Stefen Szoke, editor 
the Hungarian-Canadian Communist weekly 
described it. Favorite points for 
ART-KINO releases are Variety and King 
theatres Toronto, Peretz Institute and 
Marine Auditorium Vancouver, and the 
various Ukrainian Labor Temples Windsor, 
Winnipeg and 

ART-KINO VOKS work hand hand 
Canada, Typical example this was the 
Soviet film release “Village Teacher,” film 
about the Moscow Art Theatre which was 
shown Vancouver under the auspices 
the Canadian Soviet Friendship Society, the 
VOKS clearing house Canada. Sunday 
film showings take place Vancouver 
the Ukrainian Hall (Pacific Tribune, Aug. 
1951). 


Satellite Embassies 


the fourth sector—Satellite Embassies 
and their information attaches—only the 
embassies the Soviet and Poland currently 
distribute propaganda. 

Originating from the USSR Embassy 
Washington and obtainable many Cana- 
dian newsstands, monthly publication, 
Soviet Union Today. The Polish Embassy 
Ottawa, well the consulate Winnipeg, 
takes active part Canadian Red cultural 
activities. The Gydnia-America Line with 
Canadian office Montreal, advertises 
extensively Canadian-foreign language 
newspapers, mainly the West—and invites 
Canadians who have relatives coming 
from Europe, make the trip the Polish 
liner Batory. 

The has stopped sailings into New 
York the ground that crew members 
the Batory co-operation with Polish 
diplomatic missions and Polish front groups 
the and Canada were shipping Polish 
Government propaganda North America. 

interesting note that leading 
Canadian Communists attended the Warsaw 
Peace Congress the fall 1950 and re- 
turned from Poland the Batory. Among 
them was long-time Red, Leslie Morris, then 
Tribune. 

Last spring Toronto; Wolniak the 
Polish Embassy Ottawa attended rally 
the Red-front United Jewish Peoples’ 
the Warsaw ghetto. Said Wolniak the 
present Poland. 

“(There is) altogether new and 
better life atmosphere brotherhood.” 
(Vochenblatt, Apr. 26, 1951). 

Well supplied and ably directed the 
various Soviet agencies, Canada’s Commu- 
nists, aided and abetted well-meaning but 
unthinking “progressives,” are work 
cultural atomic bomb that they some day 
hope use against us. 


Million-Dollar Battle With Bass 


Added Science 


Armory 


VICTOR KOBY 


There’s least one man Canada who 
has turned boyhood hobby into profitable 
business which still lets him enjoy his hobby. 


And bright-eyed, energetic John -Mossop, 
president Alcock Laight Westwood, 
looking forward the coming fishing season 
with even more than his‘ usual anticipation. 

all began when the age five, 
landed his first one Orillia with bamboo 
pole, piece string and hook. 

the opening day the season this year, 
some years later probably find him 
out “spinning.” 

That’s the laf€st development the ancient 
art angling, and advance reports are 
true, it’s going give the pioneer forms 
bait-catching and fly-fishing strong run 
for the unwary trout and bass. 

From company president the youngest 
employee, this new method the side 
science its age-old battle with game fish 
this year. will big news the season 
opens for the company’s 2,000 retailers and 
hundreds thousands fishermen, young 
and old. 

Right now, Canadian anglers from coast 
coast, there’s only one thing that beats 


JOHN MOSSOP, president, demon- 
strates new type spinning reel which 
may revolutionize fishing habits. 


the Tackle Box 


wetting line and trying out the new gear 
almost any one the lakes and streams 
Canada’s largest collection fresh water 
the world. look the new Alcock 
Laight Westwood spring and summer cata- 
logue, now preparation for the season 
ahead, soon out 30,000-strong retail- 
ers across Canada, for further distribution. 

Even the fish shudder the news the 
new lures, reels and rods prepared each 
winter get them out the water when 
the season opens. 


The New Sport 


describe all the latest precision-built 
gear for “spinning,” relatively new sport 
North Americans, described “the science 
fishing with light lure, cast thread 
line from fixed spool reel specially 
designed rod.” 

Don’t confuse with ordinary “spinner 
where propellor-like lure used 
with the normal spool reel, braided line and 
fly rod bait casting rod, simply attached 
line and trolled behind the boat. 

It’s different from that from 
bait casting and fly fishing. third major 
method angling, its proponents claim 
produces startlingly successful results under 
almost any conditions and rapidly taking 


DOUG MOSSOP, director, advertising 
and sales manager, shows new plastic 
case produced new prodycts division. 


its place with more established methods 
importance. 

The amazingly long and accurate casts 
which can made with light, tiny lures, and 
the sport playing game fish light 
rod and thread line have endeared spin- 
ning anglers many parts the world 
outside North America for years. 

sensational about that the 
technique casting can mastered 
minutes practice. 


help spread the gospel this new 
type angling, well come with 
the latest bait casting and fly fishing equip- 
ment, the Alcock Laight big 
Toronto Leaside plant has been humming 
all winter produce the following new 
equipment: 


New Products 


For spinning there are new steel, split 
cane and tapered glass rods. amazingly 
light oz. reel, the Zebco being offered 
spinning enthusiasts Canada for the 
first time. And for the business end the 
tackle, there are host brilliantly colored 
and strangely named lures and plugs all 
designed help the fisherman bring home 
something more than the tall story. 

Conforming the oz. bait requirements 
spinning, there are Creek Chubb pikie 
lures all shapes, sizes and colors, wobblers, 
rubber frogs and insects and such deadly 
weapons Water Watch smal! spoon- 
type lure with frontal markings) and Minx 
bait black and silver minnow with tiny 
spinner the 


WALTER DUNFORD, plant manager, 
inspects one the thousands new 
plugs for next fishermen. 


The fly fisherman being offered luxe 
split cane rod well tubular steel 
and glass rods. New patterns flies have 
boosted varieties 455 different patterns 
and sizes hand. 


For bait casting there are hollow and solid 
glass rods, solid square and tubular tapered 
steel rods. Most promising the new baits 
eliptical shaped plastic weapon known 
Krazy Kipper which has unusual 
action water, 


planning equipment for the 1952 
pilgrimage Canada’s lakes, rivers and 
streams started the fall last year. 


most followers Isaac Walton were 
reluctantly putting their tackle for 
another season, Mr. Mossop, his son Doug. 
Mossop, (director, sales advertising man- 
ager and head new products division), 
and plant manager ‘Walter Dunford put 
their heads together talk about fishing. 

Where other businesses might consider 
talk, it’s the lifeblood the 97-year- 
old Co. for many new ideas 
for baits and other tackle come from fisher- 
men employees from outside. Such sug- 
gestions from guides, fishermen, clubs and 
associations pour from all over the 
country for evaluation the fall confer- 
ences. 


These are followed with rough designs 
mockups the final product 
tested, changed and evaluated streams 
and plant tanks before being frozen 
production. 

What “makes” new lure? Its action 
water, its attraction the fish and finally 
its attraction the customer, all must 
watched. And, often, dull, tarnished 
bait will attract more fish than bright 
shining one—but the customer, not the 
must hooked first. 


Unique Assembly Line 


When the production stage artificial 
lures reached, metal stampers and plastic 
moulders can make the basic shapes. From 
then on, everything custom made, fitted, 
painted and put together hand. This 
combination assembly-line methods and 
craftmanship common most the more 
than 2,000 products made the firm. 

For example, the one lure 
means separate operations. machine 
could it, but every conceivable 
gadget used speed operations—wire 
twisters, minute paint sprayers, power tools, 
etc. The result highly finished uniform 
product. 


This striving for uniformity, craftmanship 
and service the customer has paid off for 
field Canada with $1,250,000 

Its story has been one steady expansion 
throughout depression and boom years, 
filled the needs sporting Canada for 

(Continued page 22) 
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Vanstone, President The Bank 
Toronto, addressed the 96th Annual Meeting 
the Bank follows: 


Gentlemen: The Dominion Bureau Sta- 
tistics index industrial produc- 

with extreme regret tion, based volume and using 
record the passing March 1935.39 100, reached 212.6 
Mr. Aubrey Davis. 1939 and 198.8 1944. Capital 
high principles and fine business 


ability, contributed greatly 
the progress the Bank during 
the seventeen years served 
Director, and his kindly 
personality and wise ‘counsel 


expenditure 1951 estimated 
414 billion dollars, increase 
700 million over 1950, and 
this total approximately 40% 
for modern machinery and equip- 
ment improve efficiency, This 


are much missed his associates 
the 


During the year Mr. Howard 
Walton was elected Director 
and are happy have him 
our Board. 


huge investment gives some idea 
the extent our new in- 
dustrialization and the energy 
and planning which are behind it. 


1921, 36% our working 
population was employed man- 
ufacturing and commerce, where- 
the estimate 46% the 
present time. 
effect this changing economy 
amply illustrated the rapid 
climb value our national 
production estimated 1951 
billion dollars compared 


The annual statement 
sented today our General 
Manager satisfactory one. 
Due the world 
situation, both politically and 
economically, and the changing 
aspect the Canadian economy, 


1951 was difficult year the 
banking field and also for business 
men, but glad able 
say that have had good 
year and the sound position built 
over the past 
years has been well ‘maintained. 


Canadian industry the past 
twelve eighteen months has 
undergone fundamental changes 
emphasis and scope, the 
same time producing new stand- 
ards production and volume 
which safe say has never 
been matched any other nation 
fourteen million people. 


Before discussing these features, 
however, may interest 
view retrospect the events 
the past year, always bearing 
mind that Canada, through its 
development world trading 
nation, greatly affected the 
international situation. 


The fluctuating fortunes the 
United Nations’ forces the 
Korean War were low ebb 
the close 1950. The hope 
short, successful campaign was 
ended and with keen recollection 
experiences the war 
period 1939 1945, the general 
public, manufacturers and mer- 
chandisers, fearing shortages and 
higher prices, purchased heavily 
ments. This, together with war 
expenditures and Government 
stock piling, created marked 
business upsurge, credit expan- 
sion, and definite inflationary 
trend. some commodities, 
notably metals used rearma- 
ment industry, there were 
shortages, but other lines— 
textiles, lumber, appliances, and 
indeed most consumption goods 
were ample, and with 
that realization and with credit 
controls effect, demand dropped 
off sharply. number concerns 
found themselves overstocked and 
with future commitments which 
might have caused serious reper- 
cussions were not for reasonable 
consumer purchasing power em- 
anating from high employment. 
This unbalanced situation 
gradually straightening out and 
while will have bearing 
profits, expect most companies 
will report reasonably satis- 
factory 


The Changing Economy 


Our Canadian economy during 
the past twelve months has 
continued its spectacular climb. 
Every year since the end 
World War has outstripped the 
previous one almost every 
line business. There has been 
steady and marked change 
from agricultural 
economy one sound diversi- 
fication. The record shows ex- 
ceptions, but the whole 1951 
was year great economic 
activity. 


with billion 1950 and 5.7 
billion 


Agriculture 
agriculture, nature was 


especially bountiful. Grain yields, 


though impaired quantity 
and grade late harvesting 
conditions, were close high 
record, that have ample 
food supplies, fodder for live 


stock, and surpluses for export. 


Fruits and vegetables were also 
good supply. 


Canada’s agriculture has kept 


efficient through era during 


which production methods have 
greatly changed. The subsistence 
farm, which for generations was 
the backbone country life, 
has largely given place type 
enterprise which specialized 
and mechanized much 
the average factory. Canadian 
farmers, all races and creeds, 
some backed generations 
our soil and some but newly 
arrived, are proving their ability 
this process change, while 
our implement manufacturers 
constantly study the scope for 
mechanization and our agricul- 
tural departments and colleges 
laudable work research 
and education. 


some 
adverse weather conditions pre- 
vented farmers from harvesting 


there every hope successful 
outcome. 


Lumber, Pulp and Paper 


The lumber, pulp and paper 
industries, which continue 
expand, particularly British 
Columbia, are enjoying healthy 
market and are being administer- 
with increased regard for 
conservation, which bodes well 
for this important factor our 
national 


Minerals 


Because defense programs, 
minerals attract the greatest 
development interest today, and 
this field Canada, through its 
great resources and their acces- 
sibility, occupies prominent 
place. Apart from gold mining, 
which continues struggle 
against rising costs and sluggish 
prices, there has been substantial 
progress the production and 
development nearly every 
mineral ranging from common 
iron the newer and much 
sought uranium 
The iron, copper, zinc and nickel 
the Central provinces, the 
titanium Quebec, and the 
uranium the Western provinces, 
are adding substantially our 
national revenue, also giving 
Canada balance formerly lack- 
ing and rounding out our economy 
way which will make much 
stronger the future. 


Natural Energy 


The natural resources which 
produce the energy necessary 
assisting the rapid expansion 
and diversification our in- 
dustry, have shown remarkable 
expansion the past year. 
There been the sizeable de- 
velopment our limitless water 
power, the substantial increase 
the known reserves petrol- 
eum and natural gas, and even 
coal, which have 
abundance the Maritimes and 
Western provinces, throwing 
off its lethargy new uses are 
being found for the develop- 
ment the chemical industry. 


Chemical Industry 


The enormous development 
and expansion, notably Alberta, 
British Columbia and the Central 
provinces, our chemical in- 
dustry one the high spots 
the past year. Chemicals 


CANADA WELCOMES OUTSIDE 
CAPITAL FOR OUR DEVELOPMENT 


Rich Canada natural 


resources, these themselves 


are not sufficient induce capital investment; there must 
reasonable degree safety and profit. Canada fits all 
these requirements. She has made marvellous strides during 
the past half century and there the greatest confidence 
her future. Foreign bankers and business men speak glow- 
ing terms Canada: our stable Government, good-type and 
industrious citizens, sound economy, good banking system, 
balanced budget, and wonderful natural resources—minerals, 
oll and gas, forests, water power, productive lands—and above 


all, our freedom. 


welcome this outside capital investment making 
possible the development Canada more quickly than other- 
wise could the case, but would like see Canadians 
take larger share this progress. Unfortunately present 
heavy taxation, both corporate and personal, leaves little 
available for the 


their crops. 
calamitous for any group 
Western farmers without 
resources during the winter, the 
Banks, the major lending in- 
stitutions this country, have 
undertaken, with suitable par- 
ticipation the Dominion 
make advances 
against these unharvested 
the fields tide the farmer 
over antil This new 


would sense are the key much 


wider industrial picture, often 
showing the way other im- 
portant economic developments. 
For this reason the 
progress and thé energy and 
success the research that are 
behind it, are most commendable. 


Foreign Trade 
The_foreign ‘trade Canada 


and untried field lending, importance our 


NEW RECORDS 


CANADA MOST FAVOURED POSITION 
LONG-TERM FUTURE 
LOOKS BRIGHT. 


economy because 35% the 
Canadian people derive their 
livelihood from this source and 
significant changes its com- 
plexion are taking place. 

Our external trade for the 
first eleven months 1951 
was $7.4 billion, and for the full 
year expected reach 
billion. The 
crease was $1.6 billion 28% 
over the corresponding part 
1950, but for country which has 
become used export surpluses, 
first glance disturbing 
see that imports have gone 
$278 million ahead exports. 
respect distribution our 
trade, the percentage with the 
United States has increased 
64%, while that with Great 
Britain 13%, and the balance 
with other countries 23%. These 
figures show continuation the 
trend that has been apparent 
recent years—a swing away from 
the British market the Ameri- 
can market. view our 
dependence external trade, 
not trend with which 
should content. Too.much 
concentration involves obvious 
risks and, whenever time and 
circumstances permit, should 
seek the widest 
both our sources supply and 
our export 

The heavy deficit our trading 
account with the United States 
was due fair extent our 
purchases war materials from 
them being much excess 
their similar purchases 
hoped that the recent 
arrangement for the entry 
such materials duty free into the 
United States from Canada and 
the placing larger reciprocal 
orders here are indicative 
more equitable attitude their 
part. 

that this large trading deficit 
has caused decline our 
foreign exchange reserves. Can- 
reserves American dollars 
stood $1779 million the 
end December 1951 compared 
with $1742 million the end 
December 1950. That because 
Canada the midst the 
heaviest inflow capital 
its history. 


Capital Investment 

The attraction for the large 
capital inflow from the United 
States has been resource develop- 
ment and direct investment 
Canadian secondary industries. 
American reserves some basic 
materials, iron ore example, 
are approaching depletion 
time when Canadian deposits are 
being discovered and developed, 
and the United States—and other 
nations with surplus funds— 
have acted the knowledge 
that Canada represents the great- 
est concentration undeveloped 
natural resources the world. 


has been the aban- 
donment all foreign exchange 
controls. Since early 1950 
only light exchange controls have 
been force and open trading 
exchange has been permitted. 


Canada demonstrated that 
nation can expand its economy, 
build its foreign trade and 
the same time absorb heavy 
flow capital investment with- 
out artificial valuations quotas 
for its currency. The exchange 
value the Canadian dollar has 
been well maintained and has 
swung within normally moderate 
limits. light this experience 
the Government decided com- 
plete abolition all controls 
and believe wisely so. This 
action should inspire further 
world confidence our economy 
and induce greater foreign in- 
should an-impetus trade 
know that all transactions are 
exempt from permit requirements. 


officers difficult war 
and post-war period when ex- 
change controls were necessary. 


satisfaction that Canada has 
achieved position where free 


joining the United States and 
Switzerland the only countries 
this happy 


BANK 


Manager said: 


Mr. Chairman and Gentlemen: 


Your Bank has experienced 
another good The wide 
expansion some our post-war 
statements not shown, but this 
could not have been expected 
past months have operated 
under entirely new conditions. 
the other hand, there has 
been drop the cost doing 
business—in fact our expenses 
(not only salaries but practically 
everything else) have run great 
deal higher than ever previously. 
addition, continue build 
for the future through 
expansion and improvement 
facilities which, temporarily, re- 
duces earnings but sound 
investment. All things considered, 
therefore, feel should 


this time not acknowledge 
the excellent work the Foreign 
Exchange Control Board and its 


must give them considerable 


trading can permitted, thus 


$489,000,000, moderately 
higher than year ago and new 
all-time high, and that our earn- 


Inflation 
Everyone Canada realizes 


investment bank premises stood 
$7,906,000, increase over 


$1,900,000. those still living who contributed 
substantial increase reflects the directly indirectly the pros- 
progress made carrying out perity the Bank days gone 


several major outlays—construc- 


and should ready for occu- 


new buildings for Victoria 


gratified that show our assets would have been made dur- 


defense program. The inflation- 


that the serious question the 
day the inflationary upward 
surge prices, accentuated 


ary pressure has been retarded 


ings have been well maintained. 


Profits 


Net earnings after full provision 
for Bad and Doubtful Debts, the 


encourage extravagance the 


usual contribution the Pension 
Fund, but before Government 
Taxes and Depreciation, were 
$2,582,406, higher $22,000 
than year ago. Taxes, Federal 
and Provincial, $946,000 were 
slightly, but Depreciation 
$519,000 was $104,000 


recent months through the 
policy curtailing 
consumer credit, which the 
banks have played important 
role, and through rising trend 
interest rates. the same 
time taxation continues high and 
has produced national 
revenue which somewhat larger 
hoped that this will not 


Distribution 
Shareholders 


Our distribution shareholders 
was again $960,000, representing 
dividends $1.40, plus bonus 
twenty cents share, actual 


tendency all political parties 
increase spending 


Foreign Exchange Controls 
event first significance 


adverse results accrued and 


forms socialism. not 
deplore those their entirety— 
many are most desirable, indeed 
limit the capacity the 
public treasury, and individual 
independence has been one 
the rocks the Canadian char- 
acter. The public should realize 
that once inaugurated almost 
impossible politically discon- 
tinue these measures, and the 
cost can paid only taxation, 
direct and indirect. Taxation 
plays important part the 
cost products and the cost 
living, and there limit 
taxation beyond which incentive 
disappears. 

There disposition the 
part some people and organ- 
izations, even businessmen, 
expect from Governments pater- 
nal security and guidance their 
day-to-day problems instead 
working these out themselves, 


decline initiative. 
This not good for man state. 


There round measure 


truth the statement, 
State that succeeds taking all 
the hazards out the lives 


enterprise all important. 


The Outlook 


customary, ‘besides re- 
viewing the events the past 
year, attempt forecast the 
future some extent. This 
more difficult this year than 
usual there are vary- 
ing influences facing us. There 
still the threat inflation and 
while there has been lull its 
intensity, the forces contributing 
Then there are shortages some 
commodities, while others in- 
ventories and production are 
excess consumer demand. With 
the increased tempo defense 
expenditure, there will swing 
employment, which always 
somewhat disturbing during the 
adjustment period. However, in- 
dustry whole should very 
defense production, the aluminum 
development B.C., the oil, gas, 
chemical and co-related industries 
Alberta, and the increased 
industrialization the Central 
provinces. 

While soft spots are likely 
develop some lines business, 
can look ahead with confi- 
dence. Our economy strong 
and virile; our resources are 
varied and valuable; our soil 
fertile and productive; our people 
are ingenious, industrious and 
law-abiding. possess that 
boon above all others; persona! 
liberty. With 
Canada most favoured 

sition and the long-term future 
bright. 


and this resulting steady 
growth state control and 


its citizens will end destroying 
their spirit.” Our freedom 


ings, after under 
1%, our margin profit was 
definitely not exorbitant. 


Immediate Quick Assets 


That is, cash its equivalent, 
total nearly $99,000,000, approxi- 
mately $10,000,000 more than 
year ago, and represent 21% 


very comfortable 


Securities 


$182,000,000 are approxi- 
mately $27,000,000 lower. This, 
course, reflects -our larger 
volume loans and the full 
decrease our holdings 
issues exceeding two-year term. 
was not possible, course, 
sell bonds this past year without 
taking some loss which, however, 
was partially offset the higher 
yield the relative loans, and the 
full benefit the latter will 
felt 1952. Securities presently 
held are all high grade, over 85% 
consisting Dominion and Pro- 
vincial bonds, and are carried 
our Balance Sheet figure well 
below market values. 


Current Loans and 
Discounts 


$182,000,000 have increased 
$22,800,000. The tota! could well 
have been materially higher, but 
the Federal policy 
credit restriction, inaugurated 
last February well known all. 
discouraging all requests 
nature, but where expanding 
business has necessitated increases 
the lines credit extended 
our customers, have not hesi- 
tated take care them. 


Call Loans 


$5,700,000, all course fully 
covered marketable stocks and 
bonds, are lower $6,700,000. 
year ago considerable amount 
bonds late Government 
issue were carried our dealer 
customers and these have since 
been distributed the public. 


Deposits 
$462,000,000 are $2,000,000 
higher. Deposits from the public, 


are pleased say, are 
$10,000,000, but the gain largely 
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TORONTO 


FIGURES REACH NEW PEAKS 


offset lower balances with suitable allowance. may 
ernment accounts date of|not peculiar The Bank 


Gillett, General statement. 


Toronto, but sure you will 
glad know that never 
lose sight those Pension 
Retirement Allowance, and 
recent years have supplement- 
the incomes many who 
retired the days smaller 
salaries and lower short, 
not only those now active but 


Branches and Bank 
Premises 


the close the year our 


1951 program which included remain our 

The five-day week will soon 
become reality the large 
centres and perhaps others 
later. Banks are essentially ser- 
vice organizations and the 
rimarily the type people 
Main Office, Market Branch, Laer work for them, we welcome 
London, and for two new branches the change will enable 
Toronto and one more equal terms 
also extension and modernization With other employers 
premises Fort William and the quality our 
Quebec. sonnel. the same time, how- 

had bee ticipated that feel that incumbent 

start our new Windsor Main possible discomfort 
the public who use our facilities. 


tion our Winnipeg Building, 
which proceeding schedule 


pancy the summer; completion 


ing the year, but this and other 
contemplated buildings had 
postponed due steel restrictions. 
However, were able start 
construction premises express our thanks this 
the use steel time our customers and share- 
and Niagara Falls. holders whose loyal support means 

There still heavy program much us. saying this, 


ahead this year Pleasure add that the 
improvements our number each continues grow 


offices Ottawa, Hamilton, Our custo- 
Calgary. such cities million, and the rate increase 
evidence’ the economic and over each the past three years 
industrial expansion Canada is|has been quite impressive with 
importance that recognize all-time high. The increase 
these developments and take 

steps meet them. now 
Our growing with 1892, higher 170 than 


Py year le 
the country continues, and twelve presently 


new branches were opened during ing some the discomforts which 
the year. were fortunate in| accompany growing pains. From 
securing rented premises many the standpoint material weaith, 
cases, enabling become country healthy beyond 


Customers and 
Shareholders 


return the shareholders’ equity tablished points which should comparison and her virility 
little less than materially assist achieving more and more evident. 
been said before, this can more balanced representation. 
characterized very modest 
return, and mentioned year during 1951, our total now stands 
total funds employed (depositors’ 
and shareholders’), our net earn- 


Yet times—and perhaps more 
particularly during the past year 
—there has been some evidence 
sluggishness our circulatory 
system. Some this least has 
since the end the war. been admittedly our own de- 
portance was that with increasing stantial, stemming from social 
interest evident abroad over which we, barely 
Canada’s potentialities, de-| million pioneers relatively 
cided should have country, have little 
representation Great Britain, 
and during the year immediate cloud the 
European office raises the question 
England, 146 Leadenhall Street. what kind weather forecast. 
not our the dizzy economic spiral being 
conduct regular banking busi-|straightened out, only 
ness there, but rather give|being elongated? What the 


With the closing one office 


our total liabilities the service our few months hold for us? 


friends abroad, maintain speak inflation though 
liaison with our established were localized ache—some- 
respondents and clients Great thing could cure with politi- 
Britain and the Continent, social poultice, but 
ing new connections, aftermath two wars while now 
are paying for the preparation 
third. Wars are not paid for 
money, but the consumption 
real wealth—lives, goods, and 
services—and every class must 
contribute. 

The burden expected fall 
chiefly the so-called wealthy 
and does, but unfortunately 
there are not enough them, and 
everyone must contribute not 
only through direct taxation, but 
taxation and higher 
living costs. one willingly 
Staff accepts this, and the 

goes unceasingly—each indi- 

Our Staff now numbers vidual and each the 
54% men, and 46% women. populace trying pass the 
latter figure has moved the burden that applies 
steadily recent years office him them, but strive they 
mechanization has provided any advantage gained can 
and more posts which can temporary. expe- 
acceptably filled girls and|dients—higher prices, higher 
women. There floor, wages, shorter hours—keep react- 
course, below which cannot one the other, and all 
regard the percentage bring higher living 
men our staff, but our position costs which all must bear. 
still comfortable. would| How can the spiral stopped? 
not try differentiate could everyone realized 
men and women when one class can escape pay- 
sider the contribution made |ing its share, and that cannot 
both the progress the Bank. |live better than used to, 
like feel that each member well, unless produce 
our competent and loyal shared all. all 
deserved the full the learn the lessons 
awarded December, well that our great task stabilization 
the upward revisions may achieved. 
living and other allowances made| have had six years un- 
mid-year, and once again expansion within our 
express behalf the There will still more 
sincere thanks for their support and development, but 
and co-operation during 1951. the process the threats.of world 

Our aim, course, must must not ignored. 
pay salaries competitive Every one must realize that 
better basis. addition, have one common and all- 
offer Group Life and Hospitaliza-|important purpose—to maintain 
tion Insurance low cost freedom and our right live 
members the staff, and free men. our pioneer 
sion Fund for men. this stumped the forest 
staff contribute, but the sowed their grain with their 
share far the greater. rifles loaded and close hand, 
number women who remain this nation too must plan 
our staff for the whole with its weapons ready and close 
part their working years hand. takes time. costs 
relatively small, but those times will nerve- 
are provided retirement! wracking, but must done. 


Inspections 

The Bank’s inspectors have, 
during the year, inspected all 
branches with the exception 
those opened the last months 
our year, and 
holders’ auditors have made the 
customary audit cash, securi- 
ties, and loans Head Office and 
the branches Toronto, 
Montreal, Winnipeg, and 
Vancouver. 
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Branch Montreal 


Bank Montreal expects the service station 
start work immediately the site will begin this 


corner Decarie Blvd, and Cote uary 


St. Catherine Rd., Miller Construction Co., 
Both increases are regarded year, Loans provincial struction the new office, expected the new will 
The rise current loans and the year; those been delayed steel 1952. hill and Cape Breton collieries total- 
$81 millions was attributed lower Plans have been extensively re-| This Bank net tons compared with 
mainly three factors: grain|montk but above the 1950 level. vised since the “Drive-In” bank its kind the 959 1950 Total for 1951 
loans move the western crop; Savings deposits rose $41 cars, heavy was first announced, September, first being opened the 
borrowing investors the month and $73 mil- 


Canada Savings Bonds the year almost Important figures with materials where necessary. 


1952 


Grain, Savings Bond Loans 
Increase Total Borrowings Banks 


Increases current loans Current loans are still last February. Demand 
deposits are features above the 1950 Nov. deposits also were higher. 
the return thé char- figure. 
banks the Finance Min-| Call loans Canada 
ister Nov. 30. the month and the 


Modern, Fireproof 
With both from $4.00 
Reservations advised. 
B. SWEENEY, Menager. 


RUN'S 


Rise savings deposits partly 
reflected returns from the crops 
also, bankers say, increas- 


DOMINION COAL CO. produc- 
tion December from its Spring- 


smart 


against 4,597,691 1950. 


Equipment & Supply Limited, Toronto } Credit index* 42.6°% 42.0% 6 39.4 +3.2 
current loans November was *Ratio current and loans Canada demand and savings deposits Canada. 
industrial, contractors’ and much smaller than the $161 mil- ASSETS 
municipal equipment, announce the ap- |}: ee Immediately Avatiable Liquid Assets 
Mr. Bailey hes been associated with the | 5, | Canadian coin 4,22 14,430 —201 
six years and o sales representative with as . active building operations, — 
among industries and mer-| currency ... 37,094 —3,229 
tured goods, is year under the Dom, short term .....+++. 731,951 702.625 + 29,326 * 818,612 — 86,66 
Prov. sh term 101,203 76,400 + 24,803 111,248 — 10,045 
ada, the tendency has been the Prov, long term «.....++++ 256,223 265,365 —9,142 304,550 48,327 
Loans and Securities Other Than Those Governments 
| Other s€cs, 407,318 408,038 —720 388,81 4- 18,500 
Mum. loans 112,788 —11,376 the position General Sales Manager, and John Gaie General Sales Manager, with headquarters Mont- 
y 4.296.270 oa 353,508 3.9 256 378,014 real, A, Harrison Gilmour, Director, will be in charge of business development for Ontario and is being succeeded os - 
sta * m | Noncurrent loans ........«. e 1,468 1,314 +154 1,235 +233 Montreal Sales Office. * 
Purchases and sales of blocked | 8,992,089 8.896358 + 95,731 8,972,363 19,726 he o-Or inato r Analyses and Reports 
Persons . to take up LIABILITIES INVESTMENT SERVICE 
United Kingdom other | Circulation d = —7 330 —104 M j 
Foreign 
From the days the early merchant bankers until OUR 1952 FORECAST 
three experience and The Due Banks Abroad Indications are that present economic stability will continue into 1952 for limited 
anitoba Sugar Company and Building | Dividends ... 4,507 5,998 1,491 3,628 879 
| 4Other than Canadian. 
Imperial Life Raises The Co-Ordinator THE CO-ORDINATOR, 226 College St., Canada. 
Che Cashed Policy Dividend SPECIAL 4-WEEK OFFER 
4 | Kindly send me your Special Trial Offer for 4 weeks, for 
Imperial Life Assurance Co. has which enclose $2.00. (Including 1952 FORECAST and 
1952 for the larger proportion 0.00 NAME 
fight with success, the cooperation everybody essential. Moderate decrease standard life and endowment 
Resume the address Mr. Edouard Labelle, K.C., 0.B.E., November premiums. for FOR PROFIT SEVERAL TIMES YEAR 
President The Provincial Bank Canada, the shareholders, the Dollar volume policies remains unchanged. 


dustries, 


annual general meeting held Montreal the 9th January, 1952. 


Mr. Labelle began his address 
the economy 1951. mentioned 
that production has risen during the 
year but that, the other hand, 

costs and retail prices 
shown substantial rise despite 


chartered banks. There now the 
desire that they should directly 
interested the restriction credit 
carry the campaign against 
inflation. Why should the banks 
have agreed this discipline, which 


Chief Means Used Combat 
Inflation 


Mr. Labelle then recalled that 
general there are 
sources monetary expansion lead- 
ing inflationary reaction: Govern- 
deficits and the growth 


state affairs would useless 
stimulate credit for purposes which 
might clash with the execution 
the program. 


Indispensable Conditions for the 


suming the proper attitude thereto, 
the President the Bank drew 
attention the fact that, present 
circumstances, the lack moderation 
seeking the personal satisfactions 
might lead the rise prices and 
exaggerated demands whether 


more than ever requires 
the obligation working and 
return the practice self-restraint. 
spite the difficulties the hour, 
there need take too gloomy 
view the situation facing us. 


chartered banks 


November was about 242% lower 


transacted cheques the 
Canada 


‘than the record $11,008 mil- 


| 


little more than 


lions established November, 
1950. The November total was 


over 


other areas were lower retail 
trade, reduced manufacturing 
production, lower housing starts, 
etc. The November total, though 


down from previous year, was 


and loans made defense high record parisons follow: 


the stability money circulation; salaries, social security more October. 

seen why the authorities have situation: it,is that each should Ontario, 5.8%; British 

the the econo-| the banks control give the best return from 2.2%. Increases were 

my. The fight against inflation not his labor such way Atlantic Provinces 1.3%; Prairies 

end normal times, the productive capacity the The gain the Atlantic 

the Chartered Banks ~~ serious businessman, with a view to | Conclusion reer payments ior rsh, e : a 

Labelle, the Bank Canada economic ventures. They have, the final analysis, the present money the prairies. 

asked for the cooperation the ever, understood that the present concluded Factors affecting bank debits 

particular advantage them Success Anti-Inflationary have witnessed recent years |the second highest record. 
and which bas the danger making Policy expansion has For the first months 

many their clientele enriched the economic productivity 1951, aggregate 

because, from the economic Action the part the the nation. And the Canadian 


viewpoint, replied the Bank Presi- 
dent, inflation is a serious threat for 
the present time. The experi- 
ence other countries teaches 
that there limit price rises 
following inflation, the causes 
inflation are not suppressed. Canada, 
observed, might easily experience 
the fate those same countries, 
the fight against inflation not 


ment and the banks, however, will 
have slight effect, observed Mr. 
Labelle, unless each 
Wage-earner consumer, capitalist 
should cultivate 
the same attitude discipline and 
sense responsibility. 

After stressing the necessity 
distinguishing between the political 


and aspects the present 
situation, and consequently 


individual— 


investments foreign capital which 
recently have been pouring into our 
country testimony the confidence 
Canada. must, faced with our 
present difficulties, practise that 
policy prudence which will allow 
us, in better times, to take advan- 
tage the utmost the riches which 
the future our country holding 
reserve. 


cheques cashed was nearly 12% 
greater than the correspond- 
1950, with all 
Atlantic Provinces 9.8%; Quebec, 
13.6%; Ontario, 9%; Prairies, 
12.7%; British Columbia, 18%. 
Comparative figures follow: 


CHEQUES CASHED AGAINST 
INDIVIDUAL ACCOUNTS 


| 
| 
| 


Trade helped grow 


Provinces and Nev. Oct. Nov. | 
House 1951 1951 1950 
Noticeable Increase Total Assets and Deposits. —says Cadrin, Monager, Metalite Company Ltd., P.Q. 
Growing Importance the Bank the Field Commercial Loans. Moncton 


Address the Vice-President and General Manager, Mr. Boyer. 


Saint John . 


“Please enter our application for the FIFTH Canadian International Trade Fair 
1952,” writes Mr. are more than pleased see this commercial event 


Total repeated again. 
the shareholders the The total deposits entrusted $150,000. year, while provision 
annual report the Bank the Bank, has reached new high has also been made for.the sum From year year have been able see its success growing and con say that 
the fiscal year ending which for provincial taxes and Sherbrooke our growth has been closely associated with our own company just 
30th, 1951, the Vice-President and increase over the $158,207.71 for depreciation bank one year older than your Trade Fai 
General Manager, Mr. Boyer, year 1950. Non-interest bearing de- premises. The Bank, again, for the 2,965.1 Fair. 
pointed out, the posits from the public were $47,960, consecutive year, Brantford 379 One the main reasons, think, for the importance the Canadian 
address, the noticeable which $4,928,155.21 more $100,000. the Staff Pension Fund. Chatham 40.3 38.6 36.5 Trade Fair Canadian your ability bring buyers visit 
total assets and deposits and the than last year, and savings The sum $240,000. has been set exhibitors during the 
the field loans. increase dividends and $40,000. for the dis- Kingston 24.7 24.8 3.7 Metalite Company Ltd. just one the many Canadian firms who have been 
Total have reached $185, Deposits the federal government special dividend regular exhibitors the Trade Foir. you would like full information 
490,215.45 over the preceding $3,725,683.31 showed decrease net profit $26,024.53 added Peterborough .... 27.7 20.8 The Administrator, Canadian international 
year. Cash have increased from the previous year’s Profit and Loss Account which St. Catharines rade Fair, Exhibition Park, Toronto, 
Securities held the port- Gross profits year, after 30th. Toronto 
amounted $75,646,682.11 operating expenses, were Mr. Boyer noted that the Bank 
and readily realisable assets stood compared $732,629.37, which has now 138 branches and 200 agencies Total 
Leans kinds amounted $216,919.70 has been set aside New Brunswick and Prince Edward 18.1 17.3 Expand your business contacts 
the economic activity the country, 
over the previous year. Durin 
with the Bank Total 4,768.4 CANADA'S BUSINESS EVENT THE YEAR 


. 
| 
q 
fe 


For comfort Easter recess the Feder 


fly 48-pas- car March 31, will total $256 millions, 


the lowest since March 31, 1945, 
last word climbing. Latest figures, debt was $308,242,000. 


reach Sydney 631 motor vehicles have been 
hours—Auckland licensed approximately one 
hours. Aloft, you enjoy vehicle for every four persons New Brunswick 
Stop-over privileges was Number municipal airport into 
San Francisco, Hono- licensed rose 323,793 the end official operation last week; TCA 
lulu extra 1951, against 320,105 been using its facilities since 
fare. Convenient previously. Dec. 31. Located Clover Valley, 
Pennfield Airport (some miles 


Alberta away), used locally TCA since 
Civie Pay Boost: Mayor, com- its conversion from the RCAF 
missioner, and all heads four years ago. 16-man 
TCA staff has been shifted from 
Calgary, except the Saint John. Locai 
police and depart- traffic has already picked 
ments will get pay boosts totaling “and expect see great 
$27,000. This boosts Mayor during 1952,” said 


Each invoice corries sericl 
number which corresponds with 
the stub you 
cheque-book accuracy! 


Each invoice hos ‘on imprint 


Mackay’s salary from $7,500 TCA president. Now 
BRITISH scheduled: eight TCA arrivals, 
time Central Airways scheduled 
flight, several chartered flights. 
“THE SOUTHERN CROSS ROUTE” Dental Aid: With some 20,000 
Nova Scotia 
anticipated the city will get| Hot Ingot Travei: Direct result 
Federal aid establishing successful hot ingot shipments 
dental health clinic. City rail between Sydney and 
health officer Dr. Morley Lough- Dominion Steel 
eed describes tooth decay Co. and CNR during the past 
school children the 37-ton hot ingot was 
health problem facing Winnipeg from Montreal CNR 
today. 17,560 children Trenton, N.S., this week, the Each invoice certified with your 
Grade Six inspected the ever attempted anywhere ond returned you 
year, had some form than between Sydney and end, thus verifying your 
dental defects. The medical health Trenton and the greatest distance bill. 
officer advocated immediate attempted. The “live” ship- 
tooth decay present and future Trenton Industries Ltd., Trenton, 
generations; capital cost five times the distance 
part per million parts fluorine, The method, involving Each invoice itemizes detoils 
against recommended fluorida- many months processing. each does the stub 
one part per Municipal Aid: Nova Scotia record! 
between six cents and cents per boost provincial cash 
capita per year. Both the dental grants, ‘and additional revenues 
clinic and fluoridation are getting |from telephone line taxes, 
consideration. provincial-municipal conference 
cipal revenue problems. Dealing 
Ontario Problems will remain 
Horsemeat Veto: new level. SPEEDS BUYING 
doesn’t agree with 
who legalized sale Primee Edward B-A PRODUCTS AND SERVICES 
horsemeat last year: want this Crop Prospects: review 
more fruit and-vegetables Each B-A credit customer supplied when you are nearing 
Prince Edward Island were em- 
phasized the Dominion Fruit with handy invoice book, enclosed end your book and new one 
other Ontario towns, market for the first time. are transacted rapidly. The serve receipts car operation 
about “Wa the details both the stub and the all ten provinces Canada for the 
repeat that are opposed Department Agriculture invoice. Your signature then goes first time ‘Personalized’ credit sys- 
Canada,” said Premier poor quality farm the detachable invoice and the tem using ultra-modern business 
“We have here Quebec Civil local stores. House- 
Code which are proud and|Wives complained book retained. You don’t wait, give you streamlined 
which have wish replace grown produce the local mar- 
the British Common Law ket not the same quality that you risk losing messy carbon motoring convenience. Ask your B-A 
Prime Window Uni whatever respect may export, and prices are just 
for that type judicial system.” high. duplicates, you even leave new time-saving 
(VERTICAL SLIDE) was speaking support Marketing Law: Prince Edward 
Government Bill, adopted Supreme Court consid- car. special punched invoice 
with Lower House last week, the validity marketing 
Assures added comfort execution Quebec under which provin- 
judgments from other provinces, marketing board set 
FOR YOUR NEW HOME which subordinates them “the Promote the industry, with auth- THE BRITISH AMERICAN COMPANY LIMITED 
and rules public order ority collect revenues from the 
COSTS LESS INSTALL the Province growers through dealers The Largest Company Owned Canadians 
riage.” Quebec will accept judg- specialist Agriculture legis- 
ments for maintenance rendered was brought from Regina 
other provinces, except legal representative the 
those judgments conflict marketing board. 
Position Chartered Banks Canada November 30, 1951 Shown Monthly Returns Minister Finance 
q Deposits by Deposits by Advances Canada | Directs Bills 
- » whe * NAME OF Notes in and Bal. Due | and Bal. Due| from Bank Demand Savings in currencies Deposits Bal. due to Due to Due to Letters of Other Dividends Reserve Capital Total Capital Capital Last and firms of Greatest rediseounted 
a a a BANK Circulation to Dominion | to Provincial | of Canada Deposits in Deposits in other than bisewbere other banks banks in Banks Credit Liabilities Declared Fund Pad Up Liabuities Authorized Subseribed Dividend which they Amount of with Bank 
9 | “4 Government | Governments Seeured Canada Canada Canadian in Canada t bhisewhere outstanding and unpaid are partners | Notes in Cire of Canada 
22,55 308,033 751,92 70,878 0, 206, 200,005 7,000,000 7,000,000 163,715,543 10,000,006 7,000,000 | 
metal mes giass, j Barclays... | 7,517,633 2,495,221 | 3,583.918 1,681 323 1,466,398 1,500,000 1,500,000 32,908,536 1,500,000 1,500,000 
sash*. Gives extra year ’round *Extra dividend shown in brackets tAnd loans for which they are guarantors. 
benefits comfort, convenience 
and protection. Nothing more 
to buy. Geld Notes Deposits | Govt. | Balances | | | Public | Loans to Real 
NAME aod =| Gold and with | Notes and | and Bank | dueby | Dueby | Dueby Dom. Gov. | Dom. Gow. | Prov. Gov. | Prov. Gov. | Canadian Recurit.es | Other | Call and } Call and Current Correat provincial | Loans to Non- estate Bank Deposit Other sTotal 
on dec See. Dec. Sec. secur te: nad), ds ob 100 | 
Dominion. 766,080) 43,405,780 32, 489.529] 391,937) 1,990, 177 44,980,752) 62,796,050) 1,496,307) 4,854,277) 7.22 820,160) 7,219,768 11,207,455) 204 6 10,654) ‘ 462,714,595 
> ‘ Canadienne Nationale Canadienne Nationale (Frances are 
of CANADA LTD. business of the Bank in San *The Canadian Bank of Commerce Comme, ere ineluded letters redit outstanding as shown the Bank ond ee 
Stee at Cane Footnote “to “Fad Conadian ‘Bank of "tne Rosai Bank of Canada ‘France’ included io the the laws of to conduct the ment. — Footnote Banque Cana. 
85 Main St. South, Weston company and the figures are incor- * fornia to conduct the business of the Commerce return. has been incorporated under the laws above general statement.—Footnote to business of the Bank in Paris and dienne Nationale return, 
MU. 7303" Toronto 1§ | porated return, —Foot- in that and the mortgages. of France to conduct the business of The Royal Bank of Canada Return. the assets and liabilities of the Banque 
. . note to Bank of Montreal return. bilities of The Canadian ank @ afotal assets include $232, . 


WHILE LUNCHING Life Insurance Shows Growth 
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will set them credit risk, “In Sets New His 
owe us... make ever-growing group insurance force, bring- all the time balance the inroads 
Canadian employers, ing the total more than age and infirmity. 


Hey! can get cash for past 
accounts through our 

AMERICAN CREDIT INSURANCE 


Good thing our Accounts 
Receivable ore guaranteed by 
AMERICAN CREDIT INSURANCE 

a jam when our customers 
pay! 


Get the facts sound credit policy-and AMERICAN 
CREDIT writing for this free booklet! 


red arising from bodily ada 1919, seven years after the 
, suffered by driver and passengers first policy had been written in ut 
AMERICAN CREDIT INSURANCE pays you and resulting from the the States the employ- 
when your customers you tion the for which Montgomery Ward Co. Turn urnall 
get cash for past duc im- already registered. The new idea caught 
proves your credit standing with banks and JOHN KILGOUR, group insurance Canada 
Manager for Canada. passed the billion dollar mark 
American Credit Insurance January 


GUARANTEES PAYMENT 


OFFICES TORONTO, 


ACCOUNTS RECEIVABLE 


policy can tailored insure all, specific 
group just account. 

Ask the American Credit office your 
for our book Safe Credits Need 
Company New York, Dept. 
52, Toronto, Montreal, Sherbrooke First 
National Bank Bldg., Baltimore Md. 


write American 


STONE 


PRESIDENT 


MONTREAL AND SHERBROOKE 


NEW NORZONE MINES has re- 
ceived payment for the Dec. 
option 500,000 shares 
12c share, under agreement 
with Securities. Issued 
capital 5,996,666 shares, leaving 
4,003,334 shares the treasury. 


PENN-COBALT SILVER MINES 
reports Amtor Corp. has underwrit+ 
ten 400,000 shares 35c and option- 
ject issue supplementary 
ters patent increasing authorized 


seen.. 


Counter soilage the rough, tough treatment 

gets from customer handling can count for lots 
lost dollars unfair returns. That’s why more and 
more textile manufacturers are packaging their product 
clear, Pliofilm. 


Fine broadcloth shirts, trim wool sweaters, nylon, 
rayon and silk products all kinds take added 
glamour this sparkling-clear packaging film. It’s tops 
for protection from dust, moisture, moths, handling 
the many things that rob profits. Hefe are just 
few Pliofilm’s many advantages: 


Send for free descriptive Facts About 
Special Products Division, The Goodyear Tire 
Rubber Company Canada, Limited, New Toronto, Ont. 


ees, and fact all those millions the end 1951. 


together some bond associa- 


tion, 


Reasons for the popularity 
insurance are not hard 


Preliminary figures issued They include low premium 


Federal Superintendent In- 
surance Warwick indicate 


NOTICE 


Department, Certificate Registry 
No. C1354 authorizing transact 
Canada the business AUTOMO- 
BILE INSURANCE and also PER- 
SONAL ACCIDENT INSURANCE, 
provided connection with policy 
automobile insurance insuring 
against liability for bodily injuries. 
limited to expenses incurred arising 
from bodily injuries suffered 
driver and passengers and resultin 
from the ownership or operation o 
classes for which already 
registered. 
JOHN KILGOUR, 

Manager for Canada. 

January 1952. 


NOTICE 


is hereby —— that The Security 
Insurance Company New Haven 
has been granted the Dominion 
Insurance Department, Certificate 


Registry No. C1353 authorizing 


to transact in Canada the business 
PERSONAL ACCIDENT INSUR- 
ANCE. provided connection with 
a policy of automobile insurance 
insuring against liability for bodily 
injuries, limited expenses incur- 


Certificate Registry No. 


“Authorization has been granted to 


Providence Washington Insurance | 
Company transact Canada the 


business of: 
PERSONAL ACCIDENT INSUR- 
ANCE, 


provided connection with 
policy of automobile insurance 
insuring against for 
bodily injuries, limited 
incurred arising from 
odily injuries suffered driver 
and passengers and resulting 
from the ownership operation 
of an automobile, 
addition the classes for which 
already registered.” 
DONALD 
Manager. 
Jan. 3, 1952 


AMERICAN SURETY 
COMPANY 
NEW YORK 


Notice hereby given that Ameri- 


Surety Company New York 


has received from the Department 
Insurance, Ottawa, Certificate 


transact Canada the business of: 
Fire Insurance, Guarantee Insurance, In- 
land Transportation Insurance, Personal 
Property Insurance, Theft Insurance and, 
in addition thereto, Civil Commotion In- 
surance, Earthquake Insurance, Falling 
Airersft Insurance,. Impact by Vehicles 
Insurance, Limited Hail Insurance, Lim- 
ited or Inherent Explosion Insurance, 
Sprinkler Leak»ge Tneurance, Water 
Damage Insurance, Weather Insurance 
and Windstorm Insurance, limited to the 
insurance of the same property as is 
insured under a policy of fire insurance 
of the Company. 


JOHN ALEXANDER, 
Manager for Canada. 


SOLD! 


Pliofilm prints beautifully 
allows for colorful and novel 
“see-through” designs. 
Pliofilm durable, can’t break 
crack tear. 


Pliofilm’s smooth, even surface 
snag delicate fabrics. 


just heat-seal, sew. 


Plofilm’s re-use value 
added plus sales appeal 


ucts laundry-fresh betw een ager at City Hali, Toronto, to be manager. n FS 
Brown's Line & Horner Ave., Toronto. x i eee ili 
washings. exceptional volumetric capacity the ability land 


rates, whether paid employer 
and employee jointly not; the 
fact that medical examination 
not required, and the good em- 


hereby given that The American ployer-employee relations which turn would mean unreason- 
Insurance has been develops when written such heavy liability for the in- 
ed by tke minion Insurance 


group. 

the end 1950, there were 
2,630,095 master 
force covering substantial num- 
ber individuals. This was 
gain some 536,000 certificates 
over the previous year. cor- 
|responding gain expected for 
1951. Volume force grew 
millions 1950 from 
$2,150 millions 1949. 
Existence group insurance 
policy employing firm 
often included advertisements 
among the inducements held out 
prospective employees. Trade 
have also played part 
persuading employers estab- 
lish group insurance plans. 

Present volume approxima- 
$2,700 millions force has 


Started Canada 
Group insurance started Can- 


1944. 

More recently, there has been 
tendency broaden contracts 
the conventional method 
require the group in- 
clude fairly substantial number, 
50; then some companies re- 
duced the number 
and some cases smaller 
group acceptable. Under Cana- 
dian insurance law, there 
numerical restriction. 

The Ontario version the uni- 
insurance act force 
all provinces except Quebec, de- 
fines group life insurance as: 

other than credit- 
or’s group life insurance, where- 
sons are insured severally 
single contract between in- 
surer and employer other 
person contracting with the in- 
surer.” 

(Creditors’ group life insurance 
defined- “insurance effected 
creditor the lives his 
debtors, whereby the lives the 
debtors are insured severally un- 
der single contract.”) 

Company’s Powers Wide 

Thus, writing group life in- 
surance, companies 
fairly wide powers, and the re- 
sponsibility for sound practice 
placed the company executive. 

Group insurance held through 


the employer the only insur- 


ance held many persons. 


eligible group should insure un- 
medical examination re- 
for all substahdard risks, unable 
come the group plan, which 


suranee company. 


also felt desirable have 
employer-employee relation- 
policy contract cover- 
ing the group. the employee’s 
contributions are usually de- 
ducted from payroll the source, 
the employer seems the 
natural parfy make the con- 
tract. 


Insurance policy 
deavoring make group insur- 
ance available small groups 
through writing trade 
etc., others prefer- 
ring operate conventional 
lines. 


G. Ernest Robertson, President ond 
Managing Director of Leland Electric 
Canada Limited, announces the appoint- 
ment of Mr. F. S. Bush to the position 
of Executive Vice-President. Mr. Bush has 
served the Company over ao period of 
| many yeors in the capacity of Montreal 
Branch Manager, Assistant to the Presi- 
dent, and prior to this new appointment 
| os Secretory and Assistant General 
| Manager, 


Insurance Federation 


Honor Gilliland 


Names Remember 


Turnall Asbestos-Cement 
Board 


Complete Asbestos Service 


ATLAS ASBESTOS company 


MONTREAL @ 


Tile 


Pitch) Flat 


TORONTO @ WINNIPEG @ VANCOUVER 


rafford Tile Corru- 
Board 
Siding Shingles. 


A Member of the Turner & Newall Organization 


Federation presented 
engraved gold plate stated 


AA-51-33 


BOYMAR GOLD MINES has re- 
ceived payment for the Jan. 


option installment, 100,000 shares 


at 15c a share, under agreement 
with McMarmac Red Lake Gold 


Gilliland, chief examiner had been given the Mines. Issued capital 2,553,34) 


(at Toronto) for many token high regard.” 


People who some years ago 
were unable obtain group life 
insurance through ordinary chan- 
nels, because there 
enough them to.form large 
enough group because they 
meet other requirements, 
can now get through the trade 
associations, Chambers Com- 
merce, Boards Trade and some- 
times through trade union, 

nder orthodox practice, 
number principles have 
developed. Thus generally 
held desirable that: 

The group policy cover 
reasonably broad group, that 
the insurance company not ex- 
posed abnormal risk re- 
gards age and infirmity. 

There should proportion 


Staff Changes 


Chartered banks announce the following 
siaff changes: 


Nova Scotia: 


A. A, ARMSTRONG, to be manager, 
Wellington & Rosemount, Ottawa, Ont. 

W. E. FRIER, to be manager, 4lst Ave, & 
Granville, Vancouver. 

T. B LOCKHART, to be manager, Van- 
couver Heights, B.C. 

R. C. STODDARD, to be manager, St. 
John'sNfid 

K. M, HUME, to be assistant manager, 
Saint Tohn, N.B 
an MacKAY, to be accountant, Victoria, 


G. P. MILES, to be accountant, Alex- ® 
andria, Ont 
W. F. ELLIS, to be assistant accountant, 
Victoria, B.C. 
R. B FINLEY. to be assistant account- 
ant, Charlotte St., Saint John, N.B 
* 


Montreal: 


F. M. ALLAN, formerly manager, 
Waterloo, Que., to be manager, Cowans- 
ville, Que. 

C, H, DROPPO, formerly manager, Bot- 
to be manager, Curling, Nfid, 

Cc. F. T, BASHAM, formerly manager. 
Cowansville, to be manager, Bleury St. & 
St Catherine, Montreal. 

W. VENTERS, formerly manager, Curl- 
ing, to be manager, Waterloo, Que, 

Cc, D. COMPTON, formerly of super- 
intendent’s department, Winnipeg, to be 
manager, Regina 

H. J. PARMITER, to be manageh, new 
branch, Kitimat, B.C. 

> 


Commerce: 


PC GEDDES, manager, Noranda, Que., 
to be manager, Uppertown, Sherbrooke, 
Que. 

Deminion: 
M, L. BAILEY, formerly assistant man- 


Bloot & Bathurst, Toronto, to be manager, 
Hamilton, Ont., replacing C. W. JONES, 
retired. 

W. ,HARRISON, formerly acountant, 
Windsor, Ont., to be manager, Tecumseh 
& Victoria, Windsor, Ont, 

J G. HAYES, formerly assistant man- 
ager, Windsor, Ont., to be manager, at 
Bioor & Bathurst, Torento. 

J. B. RUNSTEDTLER, formerly man- 
ager, Baden, Ont., to be manager, Elmira, 
Ont, 

W. J. RYNARD, formerly accountant, 
Cobourg. Ont., to be manager, Baden, Ont. 

A. M, CROSKERY., to be assistant man- 
ager, City Hall, Toronto, 

S. EASON, formerly accountant, Ham- 
fiten, Ont., to be assistant manager, Wind- 
sor, Ont, 

JAS. MELLOR, jormerly manager, Sav- 
ines Dept., Bleury & St. Catherine, Mont- 
real, to be in charge of advertising depart- 
ment, head office. 

D C. GLASS, to be accountant, Hamil- 
ton. Ont, 

A McKENZIE, formerty accountant, 
Leamington, Ont., to be accountant, Wind- 


sor, Ont 


THE BRISTOL TYPE 


Tested and proved areas extreme Canadian temperatures, 
the Bristol Type 170 “Freighter” (military version) now 
serving with the Royal Canadian Air Force 
also working for the R.A.F., The R.A.A.F., The R.N.Z.A.F., 
The R.P.A.F. and the Argentine Air Force. 


and take off extremely restricted areas range over 
1500 miles with payload and its exceptionally 
low initial-cost have justly earned for the Type 170 
its The Flying 


: AVIATION BUILDING, MONTREAL 
PRISTOL ENGINES 170. GRIST@L AERGPLANE ENGINES (WESTERN LID. 


Federal Department Insurance Canada Insurance Federation shares, leaving 446,659 shares the 


treasury. 


AIR FORCES! 


Unobstructed access of- 
forded by wide nose-open- 
ing doors. Box shaped 
fuselage encobles cl! cargo 
to be loaded with ease. 


Fulfills the most difficult 
supply problems such os 
swift trensport of spore 
@e.0-engines and complere 
disebled plones. 


The Type 170 can etcom- 
modote 36 fully equipped 
soldiers or 28 stretcher 


a 


© ith orderii 


ton, Ont, } 


Tes. TIME & COMPANY OF CANADA, LIMITED 


r 
d 
‘ 


PROFESSIONAL DIRECTORY 
Chartered Accountants 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 
EMpire 


THORNE, MULHOLLAND, HOWSON 


CHARTERED ACCOUNTANTS 


HOLLAND PETTIT, Jr. 


BERTRAM 
199 


TORONTO 


WM. BENSON CO. 
Chartered Accountants 
267 Dundas St. 


SHARP, WOODLEY CO. 


CHARTERED ACCOUNTANTS 
CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER CIE 


PAUL GONTHIER, Special Partner 


(Continued from page 17) combining Bill’s work with such slick 
nearly century. With the automobile, the 
growth tourism and accessibility Can- 
ada’s myriad lakes and rivers, the business 
boomed. 
This continuity typified the oldest 
employee Bill Polkinghorne, 87, who started 
with the company 1880 and still show- 
ing what handmade fly rods mean 
era standardization and mass production. 


sports Canada and, keep ahead, 
products the work in- has made his company for Ski- 
jection moulding machine, the company skiing equipment, complete hunting out- 
stayed top the fiercely competitive sports fits, tennis, golf and lawn bowling equip- 


originally joined the company 
salesman because wanted fishing.” 
has not only caught thousands fish 
every Canadian proyince since, but 1950, 
had bought eontrol the company. 


His most recent step the company 


Sports Equipment Range 
John Mossop hasn’t his first love, fish- 
ing, interfere with his broader business sense. 
the short and long-term trends 


gineer. doing such diversified tasks 
subcontract tool work for Roe Canada 
Ltd; has produced pen cases; this year puts 
the market new type plastic case which 
easy open, can any size, color 
shape and now being used display the 


Business Problems 


Problems the business revolve around 
markets and tariff. Inventory must kept 
thousands items, yet the still limited 
size the Canadian market makes 
scale production any one item unprofit- 
able. 

the S., manufacturer who special- 
izes just one type sell com- 
petitively over Canada’s 20% tariff barrier. 
Against this Canadian firms find themselves 
facing 40% barrier the 


The other big problem keep prices 
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Chartered Accountants 


Chartered 
371 BAY Bankruptcy 
TORONTO, ONT. RUSSEL GRANT. 


BARKER 


Trustees Toronto headed Doug. Mossop, TORONTO BRANTFORD WOODSTOCK 


; J. B. Macmahon, C.A. 
LONDON TORONTO WINDSOR 


Edmonton 
Branch Offices: GRANDE PRAIRIE PEACE RIVER 


GEO. WELCH COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


Chartered Accountants 


THE FINANCIAL POST 


steady the face rising labor 
ial costs. While prices some MONTREAL TORONTO OTTAWA 
Chartered Accountants will rising, the company VANCOUVER SAINT JOHN, N.B. 
MONTREAL QUEBEC ROUYN keeping its sporting equipment within range Established 1858 
most pockets. 
DOANE COMPANY $7.95 $40 for glass; $10 $160 for ANGERS, GOURDEAU 
cane hand-made rods; 85c $40 for reels; Chartered Accountants 
artered Accountants 25c $1.50 for lures. 
NFLD. HALIFAX CHARLOTTETOWN Which ones catch the some- Godfrey Gourdeau, C.A. 
AMHERST NEW GLASGOW Craftmanship combined with assembly line methods has leadership thing that can only settled the ex- 126, ST. PETER 
the fishing tackle business. Oldest Bill Polkinghorne, 87, ten years 
DARTMOUTH KENTVILLE TRURO younger than the firm, casts experienced eye over hand-made split cane flyrod. perts—after the season opens. QUEBEC CITY, QUE. 
WILLIAM DOWIE and COMPANY Easements Nato Rifle, Seen TANNER 
James Street South HAMILTON, Ont. end rifle needs. But we'd| LaFleche Bldg. Canada Life Bldg. 
midweek was still $1,400 would give balance resolve the bitter like get ahead with both new 
MILLAR MACD early for most retailers $700 paid national rifle controversy and sub-machine gun tool- 
controls, but the general For British car such more public rowing. And neither 
TORONTO newed customer interest and Toronto, payments 12-month for the present least. oes 112 YONGE ST., TORONTO Trustee. Bankruptcy 
WINNIPEG upswing sales. basis are about $80; now, over But the agreement not firm decision for some MAPP 
consumers can now spread report healthy psycho- experts get with the pro- and with new calibre 
CHARTERED ACCOUNTANTS months instead just but steady upswing weapon. The heavy 
PUNCHARD credit restrictions from sales. However, some are doubt-| Ostensibly, the controversy has mean that won't Chartered Accountants 
BAY TORONTO pianos and other musical this can attributed di-|been thrown back into NATO, difficult for the U.K. Licensed and 
instruments. The required the new credit ease-|the hope (and expectation) give somewhat lower rating 
down payment remains ments, since there still must experts will able re- production its new .280 ST, PETER ST. QUEBEC, P.Q. 
mobiles. minimum one-third down pay-| solve the differences rifle 
$10 monthly $2.50 weekly. major powers the past year. U.K. will likely slowed 
NICHOLSON the new order far. puts all goods less than $200 out- This means that Canada will even halted, pending real basis LAVALLEE, BEDARD, LYONNAIS, 
period, production new small other NATO powers like Chartered Accountants 
new and used feeling that the 
Accountants dropping 50% since stoves and the anne Chartéred 
Montreal, St. John’s, Saint John, N.B., credit controls last March, consoles are some Adamson, C.A. Wesley Morrison, C.A. 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, expected pick rapidly. the items where smaller been delayed because op- BIRKS BUILDING 
Calgary, Edmonton, Vancouver. ‘The 12-month payment period payment .eally means mill for planned interest. MONTREAL 
hurt more than large new one deaier told The pulp mill for planned now understood here that the 
could usually scrape Good News for Musicians which would produce 200 tons which least off 
COURTOIS, FREDETTE CO. for down payment but| “For the musical bleached sulphate pulp day, will DICK, BOND, HETHERINGTON 
Chartered Accountants $80 month just squeezed cost million, plant will cost $15 million TORONTO Chartered Accountants CHATHAM 
ty waRD The same sentiments were Heintzman and Co. “Music teach- ject was made by Premier Byron mate size to be 150,000 hp BOND, B.A. IN BANKRUPTCY 
plying cheap transportation was|the high payments for area will total more than $20 mil- 1944 and first public 
28 GUNN, ROBERTS AND CO. position of credit controls pianos to customers where the plywood plant in the eo hopes first mortgare sinking fund bonds | MeDonald. Cu rrie & Co. 
Toronto St. TORONTO more pockets, quick take advantage the announcement could was made million HAMILTON CHARLOTTETOWN 
For new car selling considerable success already with power Commission will now 1950. 


WILTON EDDIS SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Arthur Crawley Co. 
Chartered Accountants 


OTTAWA « MONTREAL ¢ BROCKVILLE « TORONTO « SUDBURY 
NORTH BAY ¢ SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 


Edmonton 


Vancouver 
Calgary 


Dawson Creek 


EDWARDS, MORGAN CO. 


Chartered Accountants 
1889 


TORONTO MONTREAL 
Representatives WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, €NG. 


NIGHTINGALE, HAYMAN CO. 


Chartered Accountants 


SYDNEY, N.S YARMOUTH, N.S increasing rate. Military, export, plies must imported. 
ove ove 


WILLIAMSON, SHIACH, SALES, MIDDLETON 


onto $2,372 (an price), 


50% down leaves balance 


$1,186. Including the cost fi- 


such offers 10% down and 
months pay pianos. 
Retailers interviewed fee] that 


ahead with its hydro-electric 
plant This project 


covers 80,000 acres forest land 
the Quesnel area, 


Sept. 30, 1951, may become 


nancing 12-month basis, this| the logical next 


per month; $77.66 per month down payments for essential nventor 
18-month basis. household furnishings and auto- 


Reflect Softening Demand 
COMPANY 


To assist readers in appraising and comparing company financial statements, The 

Financial Post has a uniform method of presenting corperstion accounts. Variations 
from the companies’ published reports are footnoted. 

HAVILLAND AIRCRAFT 

CANADA LTD., net profit 

year ended Sept. 30; 1951, 


OTTAWA (Staff)—The govern- dar quarter preceding the placing 
ment moved last week prevent the order, amount not 
accumulation excessive than the reasonably antici- 
But the new control orders still from the date delivery the 
the company’s business skirt direct allocation Cana-|new supplies. cases where 


dian supplies. for stocking greater 


last year’s net $324,698. Sales continue show increased sales, there was need the Director the Steel 


increase continuing other business in-| the chance stockpiling increase these limits. 


rent period. creases, the rate profit over- 
Production Beaver and Chip- volume declines. This trend| the usage 
munk aircraft was carried on, but commenced the past fiscal year critical steel has shifted due requires that when ordering steel, 
due the increased military and Managing Director customer quotas may more 


and may not use such steel 
mand for Beavers Garratt than adequate for day-to-day any other purpose without 


Chipmunk sales were satisfac- Ended Sept, Hence the new check permission the Director. 


tory and deliveries were Operating profit accumulation excessive inven- must also certify 
| Less: 86,905 19,298 ies j j 
324,698 


and Thailand. Spare parts are Net abeyance any further complied with these requirements 


being held stock and tooling Cl. 
h been stored Surplus for year ..... } Cc di d 4 } —s 
been per Share and Dividend Recora: Canadian steel among the provisions any other 
Largest increase business was defense-supporting order the Director. 
4.40 dustries (The Financial Post, Dec. 


payments: 


sale Beavers. During the 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 
weekly The Financial Post. Avoid sur- 
prise. Be market wise. 


MAIL ONLY YEAR 


Gordon Co. 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
1S WELLINGTON ST. WEST ~ @ TORONTO 


Calgary 


GEGGIE 


CHARTERED ACCOUNIANT 
PHONE PLAZA 4939 
330 Bay St. 
TORONTO, CANADA 


year Malaya, Central Africa, and 
Indonesia were added the 
countries where the Beaver 
now service, Deliveries the 


and domestic advance orders are 
well ahead last year and-steady 
Beaver production planned well 
into 1953. 

Production the company’s 
third original aircraft design, the 
DHC-3 Otter, planned for mid- 


Nene paid. 
+Before (tafier) participation. 


CONDENSED BALANCE SHEET 


Investments .... 
Misc, assets .... 
Fixed ... 

Tete! assetw 
Bk. oan & overdraft . 
Accts. d& tax, pay. ... 

Total curr, ... 
Conting, res. ......... 
De Hav. loan, 


2,627,484 
000 5,000 
123,920 19,572 


This may once, the 
clears result the latest 
orders. does, too will al- 
most certainly fall short 


New Inventory Rules 
The new order respecting per- 
missible inventories relates stock- 
pile past consumption future 


962.888 
160.182 153,652 


Inventory limits, effective April 


Other regulations forbid sup- 
sell steel unless such 
certification accompanies each 
purchase order and require every- 


Another new Order (SD-2), like 
the former Ministers’ Order No. 
continues prohibit the ac- 
quisition for use less 
essential types construction 
isuch those used for 
purposes, office build- 


hotels, 


1952 and through 1953. Repair, 


and modification work for lesser the following: printing presses, etc., without 


Montreal 


PROFESSIONAL DIRECTORY YOU ASKED 


* ‘Sabrlaneis and Solicitors The Financia) Post will provide subsctibers as quickly as possible with the answers 
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to specific questions aDout business, taxation, investments, and other subjects. a 
matters Involving individual Dusiness judgment or on conditions or investments 
sa e Fennell, McLean & ° Davis ps 0 in ~ outside Canada All communications should be sddressed to Business Enquiry 
Barristers and Solicitors and address from copy The Post must 
350 BAY Broce Davis, K.C. W. G. - 
G. E. Burson J. A. Sood 
TORONTO 
Telephone AD. 7382. Cable Address Thimsen i i 
iv 
tion one new bond issue, Dividend Credit idends per common share 


sale four common stock have been $17 1950, $15 1949, 
changes Timed $700 from capital she 1945 and 1944 and nil 


MONROE ABBEY 


BARRISTER SOLICITOR 


inherited. Most this income 1943. 
SUITE 604 Ltd., the period Sept. 
University Tower Nov. 30, dividends from taxpaying The common and preferred 
660 St, Catherine St. West Cable Address: ADBARSOL Government Canada bond Canadian corporations. under- 


were replaced with against his seldomly the few shares which 
nds, 


outstanding are fairly closely 

Seven common stock tax. exemption The Financial Post under- 

TRUDEAU, BEAULIEU ETHIER increased: Aluminum Ltd.,| somewhat account are told that the 


preferred stock would have 
this credit against own 


market around $90 share and 
and Smelting, Distillers Corp., taxes where would show common stock would 


Powell River Co., and Pri the tax form? 
Building Products Ltd., Canadian This dividend tax-credit purely nominal however. 
Breweries Ltd., Canadian Can- deduction from tax payable. 
Hoskin, Grundy, Bennest Drummond-Hay. Ltd., and Dominion Textile income not over 


1961, was added, these dividends are your wife's Week Ended Jan. 11, 1952 


MONTREAL 


Investment distribution the imcome and not yours, you would Thurs, 1.00 24/32 
was follows: Accordingly would Av. 1.00% 
1951 1951 — ___ _ 
Pal Cash & other ....+ 1.0 = 


YOUR TELEPHONE one item that takes smaller part 


your budget than used to, Its cost gone 
much most other things. 


Please outline the 
was $1,144,378 Nov. its preferred and com- 
($1,130,998 Sept. 20, 1951). mon shares. 
STADLER, HURTER COMPANY VERNON DAVIES, M.Sc. this $744,088 was bonds, 


Reports, Design, Supervision 
NIAGARA FALLS CANADA 


another way, too, the telephone bigger value today 
than ever before. Now you can reach twice many 


The Debenture Securities 


> 


CONSULTING ENGINEERS Power Water Projects, 125 common stocks, and $8,156 Corp. people you could ten years ago and more telephones 
Complete Chemical Process and cash and other assets. company which was incorporated are being installed every day. 
ONTARIO LAND SURVEYOR consolidated sheet ing it. Your place the list being protected and your 
KENDAL AVENUE, TORONTO +80) 31, 1950 showed assets telephone will installed just soon possible, 
razilian Tract on > 
investments COMPARE THESE PRICE INCREASES DURING THE PAST TEN YEARS 
STEVENSON KELLOGG LTD. Dominion Bridge Market value $1,867,234 Dec. 111% 
2 Nat, Steel Car ... 300 “200 | Dec. 31, 1950, consisted of 1,900 Roofing Company, Limited, announces the 
ae 2 reasurer ompany, effec 
are the hands the public Office, for the last five yeors THE BELL TELEPHONE Telephone service one best buys 
Geological, Petroleum Engineering and Management Consultants $1.50 shares are held prior that wos junior partner COMPANY CANADA 
Building 10th Floor, Calgary, Alberta Govt. Can. 3%, 600,000 dia the firm William Dowie Company, 
$457,485 and earned surplus $160,- 
COMPANY 518 Dec. 31, 1950, 
Consolidated net profit was 
EDGAR DION REPO $86,421 for 1950, 7.5% lower than 
Consulting Management Engineer the 1949 net $93,391 but higher 


Earnings per common share, 
JOB EVALUATION OFFICE PROCEDURES INCENTIVES based the shares held the 


$19.30 1949, $13,43 1948, $8.48 


DUFRESNE McLAGAN ASSOCIATES transferred from the tax paid in- 
INDUSTRIAL AND MAN AGEMENT CONSULTANTS Sales volume shows increase 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 dollar value, but there was some 
BANK NOVA SCOTIA BUILDING HArbour 9000 MONTREAL drop physical volume due 


slackening sales during second 
half the fiscal year. 


Management Consultants debenture was 
800,000 debentures were sold 
WOODS GORDON par the fiscal year. Proceeds 
LIMITED were used retire the remaining 
$298,000 outstanding debentures 
MANAGEMENT CONSULTANTS Guelph Yarns Ltd., and provide 


additional working capital. Capital 
expenditures during the year 
totaled $271,000, including some 1952 
commitments. Capital expenditures 
will curtailed current de- 
capital equipment except that 

Inventories increased 
291 $4,949,649 for support high 
DONALD INSPECTION LIMITED volume early 1951 but, President 


15 Wellington St., West . Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE. 


Every Dominion Bridge 
Tube boiler originates with 
design prepared our own combustion 


engineers meet the exact needs the 
particular 


Chemical Engineers Elm Street will soon reduced cur- 
Anal rent volume levels. 

oronto Carpet division had brisk busi- 
Metallurgists Tel, 3-4067 ness until rising wool prices created 


consumer resistance. New lines 
woven cotton rugs and broadlooms 


Worsted spinning division began 


tary 
General Semantics Methods company good shape 


obtain its fair share the market. 
1410 Stanley Street Montreal sales record anticipated, but 


looking forward satis- 
factory level operation, Mr. 
Dickson states. 
Douglas Keefe, Guelph, was 
elected director. 
INCOME ACCOUNT 
Years Ended Oct, 31: 1951 1950 


Less: Depreciation . 190,593 222,246 


ELECTRO-VOX eliminates those 
that tie your switchboord, 
Certified Public Accountants 


improves all communications: inter- 
office, office-to-plant, and telephone. 
Opens all lines for incoming calls! You 
save money, your customers save money 
—on call-backs, delays, big ‘phone bills. 


Each unit entirely fabricated Canadians 
schooled the well-known Dominion 


Certified Public Accountant Inventory res 200,000 


Surplus for year ... 104,644 223,788 | 
$250,000 transferred ELECTRO-VOX wholly owned and 


ventory reserve. | operated Canadian company, with bran- | 
Earnings per Share and Dividend Record: pony, 


} COMMON $1.25 $1.77 | ches throughout Canada, and factory- 
H J CO RNISH CO 0.80 0.80 trained specialists and service men. 
. . 


CONDENSED CONS, SHEET 


methods, backed constant 
research, ensure the dependability 
every component. 


« 

F 

with running between offices, no waiting j 
for information, gets more work through 
4 


WARY PRICES OTHER VIEWS Piease send information the 
amount money ELECTRO-VOX can 
noteworthy feature Pungent quotes from other 
RIDOUT MAYBEE poge keeps you in| ers, selected for their high 


| | 


~ 


Addresses Made the Annual Meeting Shareholders 
The Royal Bank Canada 


Declares Industrial Development and Freer Trade 
Can Achieved Together ... Suggests Long Range Programme 
Speed Process and Bring Retail Prices Closer U.S. Levels 


Sees Danger Unexpected $635,000,000 Budget Surplus and Present High Level 
Private Savings Both Can Increase Inflationary Pressure Unless Wisely Used 


Reward Saving, Penalize Spending, Still Sound Policy 


General Manager Reports Total Assets Have Reached Imposing Total 
Deposits Also Record Reserve Fund Increased $52,000,000... 
Deposit Accounts Number Well Over Million Abolition Exchange 
Control Proclaims World Canada’s Confidence Its and 
Money ... Royal Bank Foreign Branches Provide Essential Service 
Developing New Trade Patterns Western Hemisphere 


ADDRESS 


Mr. the President, mov- 
ing the adoption the Directors’ 
Report said: 


You have before you the eighty- 
Annual Report and Balance 
Sheets the bank. the conclu- 
sion remarks, the General 
Manager will discuss the last fiscal 
year’s results and feel sure you 
will find them 

Since met year ago there 
have been many changes the 
Board Directors more changes, 
fact, than can remember ever 
having taken place short 
time. 

First, Mr. Malkin, 
Vancouver for more 
than twenty-five years, retired 
because his decreasing activity 
business affairs. 

Then Dean Grant Mac- 
Ewan Winnipeg retired with 
view entering public life. 

were shocked lose through 
startling fewer than 
five our most senior Directors 
the short space few months. 
Ontario, Messrs. Montgomery, 
K.C., Paul Sise, and Angus 
of Montreal (the latter was a Vice- 
President the bank) and Mr, 
MacGregor Mitchell Halifax. 
might interest you know that 
these five men had combined 
service Directors the bank 
over ninety years. shall miss 
them greatly. 

New Directors elected 
during the year the persons 
Mr. Stewart Searle Winni- 
peg, Mr. Howard, 
Tory, O.BE., Toronto, and 
Montreal. are delighted have 
them the Board. 

with particular pleasure that 
recall you the appointment last 
October Mr. McGregor 
Stewart, C.B.E., K.C., Halifax 
Vice-President the bank. Mr. 
Stewart with one exception the 
senior Director the bank and 
all times takes the keenest possible 
interest its development and wel- 
fare, 


INFLATION’S CHALLENGE 


Last year this time talked 
you about the prospects for the 
free economy 1951. Many the 
problems dealt with then are still 
problems enter 1952. Some 
gains have been made; here and 
there some ground may have been 
lost. shall try first all set 
before you the gains and the losses, 
the triumphs and the disappoint- 
ments, the past year. Then 
shall try, the same spirit 
enquiry and hope, outline Can- 
ada’s present and potential role 
nation, and member that 
grand alliance nations which 
today make common cause the 
fight for political and 
freedom. 

During 1951, the Canadian econ- 
omy had meet the second wave 
inflationary pressure released 
the Korean war. The first wave 
late 1950 and early 1951 resulted 
largely from stockpiling 
raw materials. 

The second wave overlapped the 
first. followed the commitment 
large sums, Canada and 
abroad, armament expenditure. 
Scare buying, business and con- 
sumers fearing shortages, 
upward push prices, and greatly 
increased the finished 
goods the hands the public. 

The third wave inflationary 
will come ful! force 
upon only when the rate 
armament spending reaches its 
height. During the Government 
fiscal year ending next 
approximately $1,600 millions would 
the planned three-year expenditure 
uniform rate. seems quite un- 
likely, however, that any 
thing will take The evidence 
shows that during the first seven 
months the fiscal year 1951-52, 
defence orders placed amounted 
$1,326 millions; but actual expen- 
diture for the same period amount- 
only $416 millions. other 
words, even the Government may 
find hard spend money faster 
deliveries can made. 

Herein lies the question whether 
the heavily increased taxes imposed 
the last budget were justified 
revenue requirements. addi- 
tion, there further question, 
whether these taxes were effective 
this what they were designed 
for. 

The peak armament expendi- 
ture still some way off and the 
lull the last half 1951 must 
large measure laid the 
inevitable delay before this expen- 
diture can@reach the planned rate. 
see it, the greatest hope for 
stability 1952 lies 
the possibility that, accident 
design, the full force the third 
inflationary wave created arma- 
ment spending may deflected 
reduced, 


system income 


The danger here that the 


instituted measures curb infla- 
tion, and this anti-inflation policy 
was especially favored certain 
economic developments during the 
year. the supply side, the spend- 
ing spree early 1951 was matched 
certain durable goods, such auto- 
mobiles. substantial increase 
imports relative exports provided 
still more goods for consumption and 
for capital expansion. the 
mand side, the failure defence 
spending gather speed 
expected rate still further reduced 
inflationary pressure. 

Nevertheless, inflationary pres- 
sure did continue Under 
tax rates, 
Government revenues rose 
faster than incomes increased. 
the same time Government expen- 
diture fell below budget esitmates, 
owing the lag defense spend- 
ing. The result was the much dis- 
cussed budget surplus, which, 
spite forecast $30 millions 
for the fiscal year, had 
ber, 

itself this unplanned surplus 
neither effective check 
inflation, nor reason for 
placency and self-congratulation. | 
Tax revenue well the 
result the rise incomes. In| 
other words, the rise both 
part the result inflation not the 
result our anti-inflation policy. 


ernment with its increased surplus 
and the public with its increased 
savings are better able than 
future. What really matters the 
intention of those who own the 
Savings and the intention those 
who control the Government sur- 

SURPLUS DANGEROUS 

not think need worry 
too much about the private indi- 
vidual dissipating his savings and 
adding the inflationary pres- 
sure. Nevertheless, should re- 
ceive every encouragement add 
rather than spend what has 
accumulated. Unfortunately, expe- 
rience does not point quite the 
same direction regarding the Gov- 
ernment’s 
perhaps designed check inflation, 
actually becomes inflationary 
time bomb unless rendered 
the Central Bank using 
retire Government debt held 
the Central Bank. 

The problem policy today 
that, time acute inflationary 
pressure, balanced budget even 
budget surplus guarantee 
against inflation. all admit that 
balanced budget less inflation- 
ary than deficit, and surplus 
less inflationary than balanced 
budget. But, really want 
frontal attack inflation 
and perhaps achieve some tax relief 
well, the only effective way 
reduce the size the Govern- 
ment budget itself. 

believe fair judge our 
anti-inflationary three 
spending; second, should pre- 
serve equity sharing the burden, 
and third, should foster efficiency 
more goods and 
service. 

The Government encouraged vol- 
untary saving combining its 
recent savings-bond appeal with the 
inducement higher return, and 
continuing its general policy 
allowing interest rates rise. 
remarks previous years 
abundantly show. believe this 
policy rewarding saving 
rightly conceived and deserving 
every support. 

Increased saving government 
through cuts non-defence expen- 
diture, and through economy all 
expenditure, cannot said yet 
have achieved spectacular suc- 
cess. This hard task for any 
administration; and there are many 
excellent reasons why should 
especially hard for government 
departments. One sign 
that promises well for the future 
the creation November 1951 
select committee parliament 
examine national defence expen- 
diture and recommend 
nomies, This not perhaps 
drastic move the one 
recommended this meeting last 
year. You will recall that pro- 
posal was for democratic govern- 
ments set “advisory com- 
mittees consisting governors 
central banks, representatives 
industry, finance, and labour, and 
senior civil servants review 
expenditures and advise pos- 
sible economies.” But success de- 
pends not the detailed consti- 
tution the committee but upon 
the spirit the committee itself. 
From the evidence date, the new 
committee doing its work well, 
and may expect make 
significant contribution economy 
and efficiency our defence effort. 
FLEXIBILITY NEEDED 


The ability our economy 
sustain the shock adjustment 


Early year the economic needs the defence 


‘eh 


HEAVIER TAXES 
PRIVATE CORP 


excises and federal sal 


FAIL CURB 
ORATE SPENDING 


es taxes take much more out of 


pockets than they the Government 


The Government increased taxes 1951, finance rearm- 


ament presumably also 
but the actual effect spendin 
calculations. 


ut-back spending the public, 
must have fallen far short 


The real tax policy combat inflation whether 
not that policy penalizes spending and rewards saving. With this 


mind one must recognize 


whole multitude the spending 


public are not even touched the more drastic the additional 


imposts. In contrast, a large segm 


group has been hit and hit again. 


itself, grounds strict equit 


ent the fixed wage and salary 
That is, course, unfortunate 
But the real question “How 


much the increase taxes this group the last half 1951 
came out savings?” The more that came out savings, the 


less the effect inflationary pre 


ssure. 


Corporations were even harder hit the 1951 budget. But 
again the real question not, “Is this fair?” but “Did the 
corporate taxes penalize spending and reward saving?” this 
question, the answer simply, “No.” Human nature being what 
is, heavy corporate taxes tend increase spending corpora- 


tions because the Government 
part the shot. 


paying correspondingly large 


The increase federal excise and sales taxes unpleasant, 


but these taxes hit the spende 


where hurts. Unfortunately 


does not know what hitting him. Why? Because the taxes 


are levied the manufacturing 
various points from there 


level, passed plus mark-up 
and finally concealed the 


retail price. The system is, therefore, inefficient: for takes out 
the pocket much more than yields the Govern- 
ment revenue. But, worse still, the purchaser sees the 


increase price not tax, 


and reason for demanding higher wages for his work 


higher price for his product. 

further aggravation that 
taxes, levied the retail price, 
even the virtue expediency: 


provincial and manicipal sales 
obviously became part tax 
and, have seen, lacks 
the fight inflation the 


federal tax ineffective because concealed. unfortunate that 
1951 this slap spending had administered with 


programme depends large meas- 
ure upon increased flexibility. 
flexibility mean the most 
general way the ability prices, 
interest rates, and exchange rates, 
adjust changing economic 
conditions. example this 
flexibility the 
interest rate policy the last year 
so. Higher interest rates reduce 
inflationary pressure two ways: 
first, they curtail the unwarranted 
expansion credit; and second, 
they encourage thrift making 
saving more remunerative. 


Another example what 
have mind the freeing the 
Canadian dollar September, 1950. 
The removal import restrictions 
January 1951, carried the 
process another step forward. The 
success this exchange policy 
shown the strength the Cana- 
dian dollar the face large 
trade and service deficit. The so- 
called “hot” money that came into 
Canada durihg the summer 1950 
has been effectively cooled off. 
Indeed, have seen significant 
inflow stable investment capital 
into Canada throughout 1951. More- 
over, the basic strength the 
Canadian dollar has been such that 
the Government December, 
1951, removed all remaining ex- 
change control, and restored 
the traditional channels private 
finance complete freedom the 
foreign exchange. 

Back January, 1950, when 
went record favour freeing 
exchanges and abolishing exchange 
controls, suggestion met with 
varied reactions. Some the 
idea was fantastic; others who 
favored the policy thought its 
accomplishment remote 
and even the most optimistic would 
not have believed then that 
could move far and success- 
fully less than two years. That 
farsightedness and courage those 
in government entrusted with these 
important decisions. 

The trend have been discuss- 
ing towards freedom and flexibility 
has not been confined 
alone. December last, the United 
Kingdom restored the free market 
sterling within certain defined 
allowed even greater freedom 
futures contracts. This, 
with the new higher interest-rate 
policy announced last November, 
clearly indicates that the United 
Kingdom determined regain 
her place the international econ- 
omy of nations through increased 
reliance the traditional 
anism the market. 


ways and means will found 
solve the long-standing problem 
posed the sterling balances. 
These debts, incurred initially 
the common cause the western 
democracies, are today, they 
were when referred them 
January, 1950, “the greatest single 
threat the stability the pound.” 
ability solve her eco- 
problem through further 
movement towards the freeing 
market forces may depend 
small measure upon the understand- 
ing and help the countries that 
were allied with Britain the 
common cause for which the 
original sterling debts were 
curred. 

All all, the free economy 
the western democracies has gained 


balance during 1951. have 
seen the urgent demand the 
defence economy super-imposed 
economy already strained 
the effort reconstruct war- 
comfort these trying times that 
advance towards military 
strength has not required whole- 
sale retreat into controls. Indeed, 
have managed gain mili- 
tary strength and the same time 
achieve fuller measure 
flexibility our Our 
satisfaction should not make 
complacent. But, barring the final 
tragedy large-scale war, can 
hope through right policy con- 
tinue our advance towards the twin 
goals economic well poli- 
tical 

general, the key successful 
economic policy the long run, 
the short run, again flexibility. 
have the essentials 
for the immediate future our 
present interest rate and monetary 
policy, foreign exchange 
and smaller degree perhaps, 
our tax and fiscal policy. This 
does not mean that should 
reverse the wheels the first sign 
and the cost living. Prices should 
downward well upward, 
healthy economic system. 


the long run, the virtues 
flexible Canadian economy are, 
anything, more important than they 
are the short run. the long 
run, Canada’s primary economic 
need the greatest possible stim- 
ulation economic development. 
This need firmly based not only 
the best interests Canada 
nation but her contribution 
the economic and military resources 
the North Atlantic Treaty Or- 
ganization whole. Defence, 
said Adam Smith, much more 
importance than opulence; but 
Canada’s case least the two may 
closely associated, until that 


day when indus 
| developed Canada can begin once/| 
more give first place not mili- 
economic welfare her people. 
development means 
that Canada’s population must 
pand rate possible only with 
large immigration; (2) that her 
capital investment must continue 
for long period large pro- 
portion her national income; and 
(3) that outside capital must have 
confidence government policy 
just and equal treatment. Great 
changes the volume and .com- 
and perhaps the 
our foreign trade must ex- 
pected; the competitive position 
established businesses may change, 
new industries appear; and on. 
other words, economic develop- 
ment but quiet 
life for workers, businessmen, and 
government officials. 


FREER TRADE 
The need for adjustment would 
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MR. MUIR SAID: 


means (1) that Canada’s pop- 
ulation must expand rate 
possible only with large im- 
migration; (2) that her capital 
investment must continue 
her national in- 
come; and (3) that 
capital must have confidence 
government policy just and 
equal treatment. Great changes 
the volume and composition 
and perhaps the direction our 
foreign trade must expected; 
the competitive position 
established businesses may 
change, new industries ap- 
pear; and on. other words, 
economic development means 


not great the long run 
we were content (which we must 
not be) continue producer 
primary products for final 
manufacture elsewhere. 
other hand, the use the tariff 
other device force 
buy home manufactured goods 
merely reintroduces some the 
inflexibility have been trying 
avoid. 1776, Adam Smith wrote 
smuggling tempting but 
generally ruinous employment”) 
that governments, through tariffs 
and excises, first create the tempta- 
tion and then punish those who 
yield it, Whatever one may 
economic development, true 
that our position next the United 
States makes high tariff both 
cause for discontent and tempta- 
tion break the law. The alter- 
native, competition with 
industries enjoying the costs 
large mass market, might seem 
first glance (at least the 
opinion many) rule out 
diversified industrial economy for 
Canada. 

Now the dilemma have posed 
serious one, particularly the 
immediate future; but believe 
can resolved. Indeed the prob- 
lem may appear bigger than 
really is; for tariff protection tends 
both retard and conceal the 
true efficiency nation’s industry. 

this point wish make 
clear that the remarks 
about make take position 
the political controversy long 
associated with our tariff policy. 
the economic problems involved. 

There little doubt mind 
that Canada can achieve both 
industrial development and freer 
trade. Our problem hasten the 
process. Our first step should 
long-run programme reduce 
abolish excises and sales taxes 
the manufacturer’s level, thereby 
reducing the disparity between 
prices the consumer Canada 
and the consumer the United 
States. The result will more 
rational price and tax structure for 
the developing Canadian economy. 

another long-run programme get 
reciprocal concessions trade, 
particularly from 
neighbor, the United States. Our 
farm machinery industry now has 
the advantage free access the 
market and the industry 
likewise has free access to our mar- 
ket. Canada must have other 
industries that could benefit greatly 
further extension this prin- 
ciple “limited free trade.” 
addition, other mutual concessions 
less spectacular nature could 
contribute great deal total 
increase the long-run health and 
prosperity Canadian industry. 

Moreover, both steps in. the sug- 
gested programme would reduce 
present disparity between 
prices wide variety articles 
the consumer Canada and 
the consumer the United States. 
This not only good itself but 
may give some assurance least 
that our trained and talented young 
people will not away, 
but ‘will seek their fortunes 
their native land and contribute 
its development and progress. 

one with faith Canada’s 
future will deny that, given time, 
all these difficulties our economic 
development will triumphantly 
have natural re- 
Sources abundance and 
variety make the envy 
the rest the world. Along with 
basic metals, precious and industrial, 
have those the atomic family. 
Our forest wealth great. Our 
existing development 
electric power, essential alu- 
minium and other branches 
industry, among the highest per 
capita the world; and our poten- 
tial development unrivalled 
any country. Our capa- 
city far beyond our own needs 
now or for many years to come. Our 
oil production enjoying spec- 
tacular growth. more modern 
efficient systems transport, 
utilities, banking and other services, 
all prerequisite ex- 
pansion, exist anywhere. have 
able and growing labour force 
implemented the course our 
development immigration. 
have excellent, still 
modest, base heavy industry 
which build. Finally, Canada 
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ROYAL BANK PLAYS VITAL ROLE 


DEVELOPING 


FOREIGN TRADE 


substitute for service provided bank's own 
foreign branches Mr. 


Canada now one the 


foremost trading nations the 


world and because the prominent position she occupies and 
the need for constant expansion of export outlets our Government 
continues everything possible foster markets for Canadian 
goods, and here Canada the Department Trade and Commerce 
continues its role direct general assistance exporting 
houses. Without world-wide banking facilities, however, Canadian 
would handicapped. Therefore, because 
the international our bank with its widespread chain 
branches now numbering located all the principal 
centres the Caribbean area, Central and South America, plus 


direct representation London, 


New York and Paris, 


take pride, and justifiably so, feel, the fortunate and 
unique position which we, Canadian bank, occupy. have, 
course, world-wide relations with correspondent banks all 
countries where have branches and from these sources 
obtain information and reports conditions and commercial 
regulations which are inestimable value our trading clients. 
But based over years operatins abroad and wide exper- 
foreign fields, are firmly convinced there really 
adequate substitute any business for direct 
the organization itself. Experience with trading customs and inti- 
mate knowledge local practices the many countsies where 
operate, coupled with the close liaison which between our 
representatives abroad, direct and correspondent, and our 
Head Office Foreign Departments, places position which 
enables our bank provide facilities for clients and others directly 
interested international trade which otherwise not 


available. 


‘anything but life for 
workers, businessmen, and gov- 
ernment officials.” 


JAMES MUIR 
President 
The Royal Bank Canada 


“The use the ‘tariff 
other device force Canadians 
buy home manufactured 
goods merely some 
the inflexibility have been 
trying avoid. 1776, Adam 
Smith wrote smuggling (“a 
tempting but generally ruin- 
ous employment”) that govern- 
ments, through tariffs and 
cises, first create the temptation 
and then punish those who 
yield it. Whatever one may 
think protection means 
that our position next 
the United States makes high 
tariff both cause ‘for dis- 
content and temptation 
break the law.” 


“There little doubt 
mind that Canada can achieve 
both industrial development 
and freer trade. Our problem 
hasten the process. Our 
first step should long-run 
programme reduce abolish 
excises and the 
manufacturer’s level, thereby 


HIGHLIGHTS 


reducing the disparity between 
prices the consumer Can- 
ada and the consumer the 
United States. The result will 
more rational price and tax 
structure for the developing 
Canadian economy.” 

really want make 
frontal aitack inflation and 
perhaps achieve some tax relicf 
well, the only effective way 
reduce the size the 
Government budget itself.” 

Canadians will become 
fired with pride country— 
become conscious our 
tremendous material endow- 
ment—facg our task with imag- 
ination, and courage, 
and apply hard work; can 
make the next few decades 
far the greatest age yet 
economic history. 


MR. ATKINSON SAID: 


“Assets the Royal Bank 
Canada have reached the 
rather imposing total 
$2,515,645,208, increase dur- 
ing the year $18,268,866 and 
new high Canadian bank- 
ing history. are certain you 
will share with the manage- 
ment feeling pride and 
satisfaction the passing 
this most important milestone 
and the attainment figure 
which will 
noted throughout the financial 
world. proper that 
should stress, have 
the past, that while have 
justifiable pride this accom- 
the knowledge that 
our growth reflects public 
confidence and desire 
business with the bank gives 
greater satisfaction than 
the total figure itself, 
must our constant aim 
return the public service 
commensurate with the confi- 
dence they have shown 
us. will noted that 
comparison with year, 
deposits Governments are 
down nearly $46,000,000, that 
reality the growth our 
general business was $64,264,516 
rather than the $18,268,866 men- 
tioned before.” 


“Apart from government bal- 
ances which, previously 
mentioned, are lower some 
$46,000,000, interest bearing 
deposits 
$19,805,000, $1,123,723,000 and 
non-interest bearing deposits 
are $39,694,000 and now 
stand The 
balances both categories 
constitute new records. are 
particularly pleased that the 
number deposit accounts 
the books the bank increased 
over 100,000 during the year and 
now exceed 

“The recent announcement 
the abolition Foreign 
Exchange Controls Canada 
every respect. This final step 


GENERAL ADDRESS 


Atkinson, General Manager, 
referred the financia] statement 
follows: 


has become our custom for the 
General Manager limit his re- 
marks explanations and com- 
ments which seem necessary and 
proper connection with the 
annual Balance Sheet. 

The one which has been placed 
your hands today the 82nd 
Annual Report the bank and you 
will note that reflects further 
expansion the volume the 
bank’s business. Assets have reached 
the rather imposing total 
$2,515,645,208, increase during 
the year $18,268,866 and new 
high Canadian banking history. 
are certain you will share with 
the management pride 
and satisfaction the passing 
this most important milestone and 
the attainment figure which 
will undoubtedly noted through- 
out the financial world. pro- 
per that should stress, 
have the past, that while have 
justifiable pride this accom- 
plishment, the knowledge that our 
growth reflects public confidence 
and desire business with the 
bank gives greater satisfaction 
than the total figure itself. 
must our constant aim return 
the public service commensur- 
ate with the confidence they have 
shown us. 

will noted that compar- 
ison. with last year, deposits 
Governments are down 
$46,000,000, that reality the 
growth our general business was 
rather than the $18,268,- 
866 mentioned before. The strength 
bank and must measured 
large degree its liquid posi- 
tion, and you note that this 
important feature has been well 
Cash hand and bal- 
ances our credit with other banks 
total $488,057,439, and our holdings 
Dominion and provincial securi- 
ties, mainly short and medium 
term, aggregate These 
two amounts together with other 
assets such call loans and other 
immediately realizable items, aggre- 
representing 
66.96% the total liabilities the 
bank the public. 


LOANS 


Commercial loans Canada have 
$622,282,726. This increase took 
place mainly the first quarter 
the year. February last, Cana- 
dian banks were asked co-operate 
with the Government and the Bank 
Canada the carrying out 
policy credit restriction designed 
prevent, least ease, infla- 
tionary pressures which were hav- 
ing the effect constantly in- 
creasing cost living. have co- 
operated fully this policy with 
the result that our loaning totals 
have shown little change the last 
three quarters the year, except 
for the financing 
purchases Canada Savings bonds. 
Notwithstanding our co-operation 
the policy the Government, 
have been able take care 
our clients’ legitimate borrowing 
requirements. 

DEPOSITS 


Apart from balances 
which, previously mentioned, are 
lower some $46,000,000, interest- 
bearing deposits have increased 


$19,805,000, $1,123,723,000 and non- 
interest bearing deposits are 
$1,085,717,000. The balances both 
categories constitute new records. 
are particularly pleased that 
the mumber deposit accounts 
the books the bank increased 
over 100,000 during the year and 
now exceed 2,100,000. 


EARNINGS 

will gratifying for you 
observe that profits for the year 
increased $1,137,926, 9,6%, al- 
though the increase was somewhat 
more than counterbalanced in- 
creased taxes. After providing for 
these taxes, and normal deprecia- 
tion $1,400,949, there remained 
for distribution $6,306,114. The usual 
dividend the rate per share 
amounted $3,500,000 and, addi- 
tionally, you will recall the bank 
made extra payment share- 
holders $700,000 being rate 
20c per share. The residual 
profit amounted $2,106,114 which, 
added the amount Profit 
Account carried forward, 
brought the total Profit Loss 
Account $3,026,153. From this 
account you will observe $2,000,000 
was transferred Reserve Fund, 
leaving amount $1,026,153 
carried forward. 


BANK PREMISES 


recent years, fact since ma- 
terials became available following 
the cessation hostilities, have, 
you will have observed from 
previous reports, been carrying out 
policy putting our premises 
into more satisfactory condition. 
This has involved the building 
number branch banks and the 
refurbishing others. Fortunately 
our programme has passed its peak 
and while there constantly some 
work done, expenditures 
this conneciion have tended down- 
wards the normal course. the 
present time, order that may 
not use materials which are re- 
quired for the defence effort, only 
essential works are being under- 
taken. Branches operation 
November 30th last totalled 761, 
which were sub-branches. Dur- 
ing the year increased the num- 
ber Canadian branches and 
opened one foreign branch, and are 
now operating 699 Canada with 
additional branches abroad. 


SHAREHOLDERS 


The number shareholders has 
shown modest expansion during 
the past year and now stands 
15,956. feel proper remind 
our shareholders that are the 
owners the bank and that man- 
agement appreciates any assistance 
they may give the development 
the business and prestige the 
bank, 


FOREIGN EXCHANGE CONTROL 


The recent announcement the 
abolition Foreign Exchange 
trols Canada welcome de- 
velopment every respect. This 
final step series moves 
restrictions upon the 
flow funds international trade 
and finance gives notice the 
world Canada’s confidence its 
economy and money. Confidence 
that the value our dollar will- 
maintain appropriate relation- 
ship with other currencies 
ingly Shared foreign investors 


series moves easing the 
restrictions the flow 
funds international trade and 
finance gives notice the world 
economy and money. Confi- 
dence that the value our 
dollar will maintain 
priate relationship with other 
currencies seemingly shared 
continued movement in- 
vestment funds Canada.” 


* 

“The growth the 
interchange trade between 
countries of this hemisphere is 
natural expectation. One 
outstanding example, that 
Brazil, where trade with this 
country increased from 
600 in 1938 to $43,893,000 in 1950, 
This year our total trade with 
Latin American countries well 
the way record 


ATKINSON 
General Manager 


For the first months 
September, trade amounted 
$334,428,000 contrasted with 
$24,876,000 for the first months 
1938, 


Our branches have 
experienced another year 
excellent operations, 
wise and other 
respect. The services which 
are position place the 
disposal Canadian export 
firms are, course, only one 
our activities abroad. 
Our business the various 
countries where have been 
established many years has 
continued develop with the 
economy each country. 
transactions with the large na- 
tional companies the countries 
where are directly repre- 
sented, and fact our foreign 
organization extends a service 
similar that enjoyed Can- 
adian trading concerns here 
exporting clients who deal with 


there continued movement 
investment funds Canada. The 
carrying out Foreign Exchange 
Control policies has been difficult 
and burdensome task for everyone. 
However, the part played the 
banks the main point contact 
with the public applying the reg- 
ulations was made easier for 
the good understanding and co- 
operative attitude of our customers. 
are grateful them. 


FOREIGN BRANCHES 


Canada now one the fore- 
most trading nations the world 
and because the prominent posi- 
tion she occupies and the need for 
constant expansion export outlets 
our Government through the De- 
partment Trade and Commerce 
and the commercial posts this 
department established throughout 
the world continues every- 
thing possible foster markets for 
Canadian goods, and here Can- 
ada the Department Trade and 
Commerce continues its role 
direct general assistance export- 
ing houses. Without world-wide 
banking facilities, however, Cana- 
dian traders would 
handicapped. Therefore, because 
the international character our 
bank with its widespread 
located all the principal 
tres the Caribbean area, Central 
and South America, plus direct 
representation in London, England, 
New York and Paris, tgke pride 
and justifiably so, feel, the 
fortunate.and unique position which 
we, Canadian bank, occupy. 

Prior World War many 
the Western Hemisphere countries 
looked European sources for 
large proportion their require- 
ments manufactured goods but 
due the disruption old estab- 
lished trade channels during the 
40's they were forced to seek their 
needs elsewhere. Fortunately, Can- 
ada was able participate and 
particularly since 1945 concerted 
efforts have been made foster 
this trade. have said before that 
the continual growth the inter- 
change trade between countries 
this hemisphere only natural 
expectation. Evidence this ex- 
pansion given constantly stat- 
istics released by our Government, 
and now merely cite one out- 
standing example, that of Brazil, 
where trade with this country in- 
creased from $4,290,000 in#1938 
$43,983,000 in 1950. This year our 
total trade with Latin American 
countries well the way 
record figures. For the first 
months. or to ‘September, trade 
amounted $334,428,000 con- 
trasted with $24,876,000 for the first 
months 1938. The abolition 
all exchange control regulations 
Canada December last, was 
move Canadian exporters wel- 
comed 
though too early agsess all 
the direct benefits seems reason- 
ably certain that far our 
traders are concerned the scope 
their activities may now consid- 
erably broadened direct result 
this constructive Governmental 
move. 

some more direct and com- 
ment bearing our foreign organi- 
our foreign branches have experi- 

(Continued page 25) 
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THE ROYAL BANK 


Address 


(Continued from page 24) 


have form government 
which designed for and actually 
has achieved economic well 
political freedom. 


Canadians will become fired 
with pride country—become fully 
conscious our tremendoug ma- 
terial endowment—face our task 
with imagination, initiative and 
courage, and apply herd work; 
can make the next few decades 
far the greatest age yet Canada’s 
economic history, 


General 


Address 
(Continued from page 24) 


enced another year excellent 
operations, profitwise and every 
other respect. The services which 
disposal Canadian export firms 
are, course, only one phase 
our activities abroad. Our business 
the various countries where 
have been established many years 
has continued develop with the 
important volume transactions 
with the large national companies 
the countries where are di- 
rectly represented, and fact our 
foreign organization extends ser- 
vice similar that enjoyed Can- 
adian trading concerns here ex- 
porting clients who deal with 
the foreign field. 


The customary review condi- 
tions Canada and the countries 
abroad where operate will 
forward supplementary form with 
the printed report the proceedings 
this meeting. 


TRIBUTE STAFF 


Friendly Approach 
Traditional 


“It always pleasure 
conclude remarks you 
the members our 
institution must necessity 
bear direct relation the 
degree efficiency its 
personnel but thisgis particu- 
larly true bank where the 
things sell are service and 
friendliness. The friendly ap- 
proach traditional with our 
staff and service beyond the 
call duty the rule rather 
than the exception. The staff 
the bank numbers 12,400, 
addition which employ 
approximately 1,200 people 
other capacities, total 
over 13,600. Their 
and enthusiasm for the bank 
are most heartening the 
Executive and proven daily 
the reports receive 
Head Office from clients across 
the country. The gratifying 
report before you today 
logical outcome fine 
service and the staff wish 
say sincere “thanks” 
behalf the management 
well as the shareholders. What- 
ever may be in store in the year 
just beginning, confident 
the staff will meet the situation 
with efficiency, loyalty and en- 
thusiasm.” 
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this chart shows, even the best 


Linan Record’ 


Business amily Affair 


Furniture Firm Runs “Community Enterprise” 


Docithe Nadeau farmer- 
turned-manufacturer 
agrees with those who think the 


specializes school furni- 
ture, and his men handle the 
product from the stump the 


principles private classroom. 


and the co-operative movement 
are incompatibie. 

got the idea becoming 
co-operatives. His business 
puts into action his philosophy 
the subject. 

bilingual New 
Brunswicker, Nadeau started 
making furniture hobby; 
now makes for Canada- 
wide market. created and 
controls Nadeau Nadeau Ltd., 
the industrial back-bone his 
home town, tiny St. Francis, (St. 
Francois Madawaska) dis- 
trict which much needs industrial 
development. the extreme 
eastern tip New Brunswick, 
between Maine and Quebec. 


Mutual Life Canada 
Appointment 


The Life has announced 
the appointment Donald Roberts, 
the position Associate 
Secretory of the Company. Mr. Roberts 
has been associated with The Mutual Life 
for the past years. has been 
Secretary since 1930, being 
chief cloims officer at the time of his 


appointment office manager Octo- 
ber, 1950. 


THE SAFE ENCLOSURE 
ALL MESSAGES 


The quiet-spoken farmer chose 
this specialty for two reasons: 
one, commercial, the other, ideal- 
istic. 

School furniture can sold 
direct the school-board custom- 
er, whereas most other furniture 
must through middleman. 
Nadeau feels direct sale puts him 
better position make 
money. (He pays commission 
representatives outside the Mari- 
times). 

When Nadeau started look 
around for opportunity 
manufacture furniture, noticed 
many schools his section 
New Brunswick had long, hard 
benches and desks not designed 
for good posture. specializing 
quality school furniture 
could real service. (He makes 
office desks too). 

regards his factory both 
private business and co-oper- 
ative—a co-operative ine 


formal sense. isn’t legally 


incorporated co-operative, 
and the employees don’t even 
share the profits. 

call regular meetings the 
men, and discuss the business 
with them,” says. “They know 
all about it: the balance sheet, 


what price sell the products 


for, the profits.” 

hopes have profit-shar- 
ing plan some day. But the profits 
are being now build 
the.operating capital the com- 
pany. The employees can’t 


How Barron’s will help you 


AVOID TRAGIC 
FINANCIAL 
EXPERIENCE 


the next weeks 


What you do with your money in the next 
17 weeks can have a serious effect on your 


whole financial future. The next weeks 


will bring ehanges—both political and 
economic—which can mean crippling 
losses if you are unwary. Or these weeks 
can put you ahead financially, if you act 
wisely and in time. Let Barron's National 
Business and Financial Weekly give you 
the information and guidance you need. 


You will see in Barron's how the values 
of your stocks and bonds, real estate, com- 
modities, are rising or falling as the result 
of changing conditions—political and eco- 
nomic—from week to week. 


You will get clear, well-founded infor- 
mation each week—not only on industrial 
and market trends, but on the conditions 
and prospects (the changing fortunes) of 
individual corporations. 

Barron's never presumes to tell you 
which stocks or bonds to buy or sell. It 
does tell you the facta that affect securities 
—the underlying trends, immediate out- 
look, vital news and statistics, which indi- 
cate the intrinsic valucs. 

If you are worth over $10,000 . . . or 
save $1,000 or more a year. . . you will 
welcome Barron's reliable guidance, as 
you build your financial future. 

Try Barron's for dependable aid in 
making your investment decisions. Only 
$6 for 15 weeks’ trial; full year’s sub- 
scription only $16. Just send this ad today 
with your check ; or tell us td bill you later. 

TFP-120 


BUSINESS AND FINANCIAL WEEKLY 
The Only Weekly Affiliated With Dow Jones 
40 New Street, New York 4, N.Y. 


TONE! Paper gives tone 
ence violin master gives tone music... 
costs fraction cent more use the best: 


Canada’s finest all-new-rag 


the profits until after the 
shareholders are getting divi- 
dends, explains workers. 
The workers understand this, 
well his other problems, and 
pitch and work with will 
because the way lets them 
everything. “They were 
glad work for hours 
day,” says, though has 
only nine-hour day now. They 
want help the industry that 
them and their community. 
booster for the co-operative 
movement and participant 
different branches it, Nadeau 
sees contradiction between his 
there and his member- 


ship the Canadian Manufactur- 
ers Association. has high 
praise for the role ad- 
vising industries like his 
own. 

The Conflicts? 


Are there any conflicts between 

what the two groups stand for? 
Probably there are few 
things, Nadeau says thoughtfully. 
But most things, thinks 
there shouldn’t any clash. 
Co-operation, Nadeau sees it, 
just matter organizing 
producer and consumer co-ops 
credit unions. “It organiz- 
the community.” Sports, 
munity recreation 
place well industry. 

co-operatives gave Nadeau the 
idea going into business his 
own St. Francis. Young people 
must leave home, disrupting the 
community life, unless industry 
provided for them work 
home. This doesn’t necessarily 
mean industry organized 
co-operative; the way 
could through community- 
backed private project, Nadeau 
thought. 

co-operative spirit: When one 
member had misfortune Nadeau 
and his employees quickly raised 
several hundred dollars. 

“That man never going 
us,” says Nadeau. Another: 
young man, just married 
trying finish house before 
snowfall. Nadeau told him his 
work for today was getting every- 
thing lined for completion 
the house; four all the 
men left the plant work the 
house. The company paid them 
till six They finished the 
10. They’ve built two more 
houses that way since. 

Need for Union 

There union. The workers 
have talked over, and feel they 
don’t need one, though organ- 
izer has been there. 

Nadeau has good helping 
the woodworking skill for which 
French-Canadians are famous. 
His cousin, Albert Nadeau, 
highly successful carver church 
decorations Montreal. used 
with Docithe’s furniture 
firm, which still includes him 
name: Nadeau Nadeau. 

winter when farming was 
slack, Docithe made dining room 
and bedroom suites his piggery, 
more less hobby. Then 
1946 started his factory, his 
farm just outside the village. 

now employs men plus dozen 

Nadeau still keeps sheep and 

string beans for cannery 

Baker Brook, some miles away 

president the New 

Brunswick Farmers’ Association. 

Legislature for Madawaska Coun- 
ty, since 1948. 

spread his co-operative 
initiative the farm, founder 
and now head Madawaska 
County Co-operative, which does 
million annual turnover. 
grocery store. 

Nadeau thinks the Canadian 
International Trade Fair very 
good idea. exhibited the 
convenient place meet agents 
and others from widespread parts 
the country finds. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


TIMED INVESTMENT FUND 
LTD. net profit for the first period 
operation—the months ended 
Sept. 30, 1951, was (The Fund 
was incorporated March 16, 1950. 
First investments were made July 
17, 1950.) 

The market value the company’s 
portfolio Sept. 30, 1951, exceeded 
cost $51,242. Number shares 
issued and outstanding increased 
86,861 247,071 and net assets rose 
76% the period from March 16, 
1950 Sept. 30, 1951. 

President Waiker says that 
“the growth the company grat- 
ifying, considering that intensive 
effort sell shares has been made.” 

According the “zoning formula” 
which governs the investment policy 
the Fund, common stock holdings 
were increased when the market 


| 
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Here's the satisfaction 


sold off July, 1951. Some these 
stocks were sold prices rose, and 
purchased again when lower prices 
prevailed. 


TIMED INVESTMENT FUND LTD. 
INCOME ACCOUNT 


The crackle and rich this paper will lend 
overtones dignity your written words. So, 


when ordering from your printer, lithographer 
engraver, specify “Superfine Linen 
paper which matches your business standing and 
his sense craftsmanship. 


For period from Mar. 16, 1950, te 
Sept. 30, 1951 
Total income $45,088 
NOt petit 45,0838 
Less divs. paid 43,802 
Surplus for peried .. 
Earnings per share* 


$0.24 

0.23 
*Based on average number of shares 


as calculated from dividends 
paid. 


CONDENSED BALANCE SHEET 
Sept.39 July 17 


$0 use an infer invests. at cost ..., 11,062,754 639.787 
grade paper, jeopardising for fraction Grade Paper Makers Since 
of @ cent the over-all impression you Total assets ...... 1,079,975 664,781 
A Accts , pay. .... 1,759 19,636 
Capital surplus ..... 834,781 485.480 
Base at Morrenss, Que. ave ar Woemrns, Man, Muts ar Se, ave at Morr Earned surplus ...... 1.288 
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you'll receive 


When you install Frigidaire Refrigeration 
Air Conditioning 


“Our Frigidai 


equipment has served until 
attention for the first time since 
Head, N.B. 


had never stoppe 


keep running record our refriger- 
ation maintenance and are very 
with our Frigidaire 
Restaurants Limited. 


~ 
A Qlorist h midity f, A £ Plant 
a correct u *¢irigeration is the heart . 
rigidaire’s constant wers at full considerable. trouble-free istration Sives 


‘ 
These are but few the types businesses served Frigidaire 
Refrigeration and Frigidaire Air Conditioning. matter what 


particular cooling requirement may be, will pay you 
Frigidaire long leadership. Your operating costs will reflect the benefits 
working System dependable performance, long life and economy that with 

Ousands of d ing condition ives our ” 

ollars Worth Protects Product General Motors”. Consult 
Telephone Co. every Refrigeration Dealer now, 


°ncton, N. B, 


FRIGIDAIRE REPRESENTATIVES BLANKET CANADA 


carefully built distributing organization serves 
Frigidaire customers every square mile 
Skilled personnel are 
everywhere for prompt, efficient service. 


DAIRE 


Products Canada Limited, Leaside, Ontarie 
FRIGIDAIRE MADE ONLY GENERAL MOTORS 


CALL WRITE YOUR NEAREST FRIGIDAIRE HEADQUARTERS LISTED HERE 


ST. JOHN'S, NAd...............Baine, Johnston & Co., lid. SHERBROOKE, Que......... Paul Leprohon ST. CATHARINES, Ont... A. A. Widdleombe & Sen 
HALIFAX, WN.S.................R. Simpson Eastern Ltd, H. C. Wilson & Sons r SUDBURY, Ont... Wm. Hemilten Electric Lid, 
NEW GLASGOW, N.S.....J.O. Macleod THREE RIVERS, Qve......... Alphonse Roussecu f TIMMINS, Ont. Eor! Hurst 

SYDNEY, W.S...... P. Moore Limited BRANTFORD, Ont... .. Maich Refrigeration TORONTO, Ont Circle in. 
TRURO, N.S... ..Goodspeed-Millard CHATHAM, Ont.. Erie McDonell Sales & Service WINDSOR, Ont... T. W. Sevil 

J. H. Ashdown Herdwere 


Applionces Limited COBOURG, Ont. .. Lyle Motor Sales WINNIPEG, Mon 


WOLFVILLE, N.S...............G. D, Denton, Box 160 HAMILTON, Ont . Refrigeration Sales & Service Co., Lid. 
CHARLOTTETOWN, P.E.1...8. T. Holman Limited HUNTSVILLE, Ont. Olan Bros. REGINA, Sesk..................4. 4. Ashdewn Herdwere 
SUMMERSIDE, P.E.! T. Holman Limited KINGSTON, Ont............... W. W. Hawley Limited o., ltd. 

FREDERICTON, N.8. Osweold E. Merrithew KIRKLAND LAKE, Ont......A. M. Siegrist SASKATOON, Sesk.........../. H. Ashdown Herdwere 
MONCTON, Company Ltd. KITCHENER, Motors Limited 

SAINT JOHN, N. ‘efrigeration Service Lid. LONDON, Ont. Stone-Stewart Limited CALGARY, Alberte ........... Bruce Rebinsen Electrie Lid. 


MONTREAL, Qve.... .. Triangle Refrigeration Co, 
NORANDA, Quve.... ..Eder Refrigeration 
QUEBEC, «Vendry Inc, 


NORTH BAY, Ont... Consolidated Electric Shop bh 
OSHAWA, Hugh Merrison Home Appl. VANCOUVER, B.C............. McLennan, McFeely & Price 
OTTAWA, Ont. Federal Appliances Lid. imited 


SAULT STE. MARIE, Electric 


hy 
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other publication Canada 
has this combination selling 


Vast circulation covering all English-speaking Canada— 
down the smallest hamlet. Choice different sections 
different rates—rotogravure, magazine sections, comics. 
99% its readers buy the Star Weekly their own 
accord, each week, and pay cash. High readership all 
members the 


Published King Street West, Toronto, Canada 
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Perpetual vee 185) 634! 3 Oct ... 87 8% 135% from late June lows, con- 
nee Edward island: 


far, 1955 .. ©1054 107k) Oct. 198 aT ap | 44 Aug. 1958... Further favorable drilling re- 


tion year. Canada elsewhere 
throughout the world, inflation 
continues present fresh prob- 
lems, although this country 
there appears be, this time, 


LONDON UFE INSURANCE COMPANY 
JAMES ST. HAMILTON 2-1347 


sent time should only under- 
taken after careful 
and present holdings should 
checked eliminate 
weak securities, securities 
luxury nature. Considerable selec- 
tivity will, doubt, evi- 
dence and, while the outlook for 


Can. Nat, Railways: 


SAMUEL LITWIN, 


Estate and Business Insurance Analyst 


Sun Life Canada 
Sun Life Building MONTREAL UN. 6-6411 


Jan. 1967... 90 Dec, 1959 .. #107 109 H 


tCatiable on or after Sept. 15, 1965. ¢Payable Can. or N.Y. ePayable Can, N.Y. or £. 


Glen well were the high- 


“High and tow for ycar from 1925 to date inclusive are based on weekly figures | 


Significant Investors’ Index the oil market has shown dis- months appears favorable, the 
Textiles Food position move ahead pattern 1952 earnings Business Insurance and 
and encouragement. will have become definitely Estate Ana 
High 4741 149.7 166.1 4105 474.9 312.5 150.9 budget message capital, which has been 
Figures: cannot help but dollar, will doubt con- 
4390 120.1 3105 110.6 297.9 176.0 natural resources equities funds convertible NORTHERN LIFE ASSURANCE CO. CANADA 
Jan, 10 .. 439.4 584.1 115.8 155.0 3005 111.3 401.3 292.7 149.6 148.3 174.2 178.5 |in U, S. and Canada. bonds of our leading Canadian ° “e 815 University Tower Building 
fasued by thé Dominion Bureau of Statistics. particularly those is- Haves MONTREAL = 9761 
above indexes have been revised commencing Jan. 1951. McBRIDE: Midland Se- which are selling 
Dow-Jones Closing Steck Averages curities Corp. (Toronto) | 
Jan, Month Ago $3.60 confused The interna- York) Planned For erected Brandon, have been 


Jan, 268.08 82.03 486.21 97.61" 1951-52 Low . 238.08 72.59 41.47 86.92 
Toronte Stock Exchange Index Mentreal Stock Exchange Averages 
20 29 15 15 10 20 30 10 1 


Indus. Golds B.M. W.O. 
Jan, 14 4242 82.68 196.04 134.31 


From Our Own Correspondent completed, Premier Douglas 


BRANDON, Man. Preliminary Manitoba said last 
engineering surveys for large and 


the year shows continuation Fact there com- 
plete absence speculation the 


market. every veteran well 
New Highs Lows aware, takes aggressive specu- 


Pors. Golds 
808.84 66.53 


Jan. 196.59 130.12 During the week ended Jan. lative buying, not careful and far the investment markets are higher yields. Common stocks 
801.66 the general stocks produce sharp price gaiiis. rise interest rates. this time their dividend yield must 
an, . M1, $5. 


809.79 63.34 
Month Ago . 333.52 85.21 191.76 124.89 793.82 69.37 


Year Ago 305.81 90.05 Year Ago 86.8 210.9 169.5 69241 64.56 
1951-52 High. 94.81 High 90.6 249.6 196.0 889.49 74.33 
1951-52 Low 290.69 74.44 81.24! Low 84.2 192.5 156.5 647.11 55.77 


Canadian stock exchanges and The brokerage loans year ago long term Government naturally line with the re- 
new lows. the mining group how cautious stock market Canada Bonds were selling from bonds and other forms 
there were new highs and have been for long, yield basis approximately 3%. investment. 

new lows. the ‘western Furthermore, in- they yield close 


SPECIALIZE 


the Accumulation 


Corporation Bonds Dividends Declared group there were new highs vestment demand continues and corporation bonds rising trend interest rates has Large Blocks Securities 
and new lows. focus almost exclusively also now provide return from run course—at least 
Jan. 15, 1952 Ment payable record! Burrard D.D. A Inter. Pete. e e e The important question, looking to be a vear of relative stability | ALL ORDERS EXECUTED ON A a 
Public Utility Life 40% pd. FISHER into 1952, whether the bond market and believe, 
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North, Que, Pr. 45 "67 93 Island Lake Tombill Val 
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Can. Bk, New Ranchmen This the first year the new mill, paying its come with locating 
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For. ct. New British are getting their mills into Jersey Zinc Co., has bought eight machines and techniques follow 
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DIVIDEND NOTICES 


PRODUCTION 


THE DOMINION Open Record Coral Reef 


NO. 277 

Notice given that divi- 
dend twenty-five per share 
this Bank has been declared for the 
uarter ending 3lst January, 1952. 
dividend will payable the 
Head the Bank and its 
Branches and after Friday, the 
first day February, 1952, share- 


holders record the been opened the Texaco Reservation consists 


ber, 195} 
ASHFORTH, 
General Manager. 
Toronto, 13th December, 1951. 


VENTURES LIMITE 


DIVIDEND NO. 


NOTICE HEREBY GIVEN 
that dividend Fifteen Cents 
per share has been declar- 
the Directors Ventures 
Limited, payable Canadian 
funds February 7th, 1952, 
shareholders record the 
business January 24th, 


See Big Bonnie Glen Pool 


From Own stated have indicated three 
CALGARY Productive anomalies the reservation, the 
Devonian coral reef thicker trend having its origin “in 
that nearby Wizard Lake large gas producing area.” 


its Bonnie Glen discovery. 9w4, adjacent Canadian 
Total thickness 688 ft. gas wells drilled late last 
been opened last report, with year. 
formation water encountered. 
This record for Canadian oil Miller Bros.-Wilrich-Hargal 
fields. immediate start drill- 
the total thickness opened, ing program Leduc field 
291 ft. was oil pay, the top 397 made Miller Bros. Drilling 
ft. gas cap. The gas cap has agree- 
already established the well with the Wilrich-Hargal 
major wet gasser; the oil Vancouver, for drilling 
makes one the major and 13, 10-50- 
finds the year. Very Each party holds 50% 
weserves deg. gravity oil production: Miller 


WILLIAM McDONALD 


formerly assistant manager, 
Atherton Currier Inc., To- 


ronto, has been appointed vice- 
Order the Board. The was topped 6,382 ft. out 90% production till met. 
FULTON, Crew continues coring. Lee Oils has obtained and manager. 
ecretary. half share Miller Bros. split 
Dual Zone For Scurry and production. First well 


dual pay zone proposition. The 


MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 9 


NOTICE IS HEREBY GIVEN that 
@ dividend of Five Cents (5c) per 
share has been declared for the cur- 
Trent quarter ending January 3ist, 
1952, payable in Canadian Funds, 
Thursday, January 3ist, 1982, to 
shareholders of record at the elose of 
business on Friday, January 18th, 
1952, 


Order the Board. 


JOHN W. TOVELL, 


President, 
Toronto, Ontario, 


January 8th, 1952. 


BLUE RIBBON 
CORPORATION LIMITED 


Notice hereby given that 
dividend sixty-two and half 
cents per share the Pre- 
ferred Shares the Company has 
been declared payable and after 
the first day February, 1952, 
holders record the close 
business the 18th day 
January, 1952. 


Dated Winnipeg this 3rd day 
January, 1952. 
K. C. WEISS, 


Secretary-Treasurer. 


LIMITED 


DIVIDEND NOTICE 

Notice given that the 
following Dividend been de- 
clared. 

the outstanding Cumula- 
tive Redeemable Preferred Shares 
the Company, one and one-quar- 
ter percent (25c) per share, 
pezsbie on the ist day of February, 

952, to shareholders of record on 
the 16th d@ay of January, 1952. 


McKNIGHT, 


Secretary. 
Dated Toronto 
January 9th, 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 


PREFERRED DIVIDEND NO. 


NOTICE is hereby given that the negular | 
quarterly dividend of THIRTY-SEVEN 
AND ONE-HALF CENTS (37%c) per 
share has been declared on the Class “A” 
Cumulative Redeemable Preference 
Shares of the Company, payable Feb- 
ruary Ist, 1952 to Shareholders of record 


close of business January 18th, 


By Order of the Board, 


DONALD H. ROWAN, K.c., 


Secretary. 
Toronto, January 10th, 1952, 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 
NOTICE is hereby given that a divi- 
dend of One and One-Eighth percent 
(146%) hes been declared on the 4 
Cumulative Preferred Stock of the Com- 
rar for the quarter ending January 31, 
952, payable February 1, 1952, to 
Stockholders of record at theclose of 
business on January 10, 1952. 
By Order of the Boerd, 
CAMERON HOUGH, F.C.1S. 


Secretary 


Montreal, January 2, 1952. 


CANADIAN UTILITIES LIMITED 
DIVIDEND NOTICE 


NOTICE hereby given that 
quarterly dividend One Dollar 
and Twenty-five Cents ($1.25) per 
share on the 5% Cumulative Re- 
deemable Preferred Shares of the 
Boy value of $100.00 each of the 
day February, 1952, all Share- 
holders record the close 
the 25th Day January, 

S52, 

DATED Edmonton, Alberta, 
this 11th day January, A.D, 1952. 

Order the Board. 

MONTGOMERY, 
Secretary. 


SHEA’S WINNIPEG 
BREWERY LIMITED 
Class “A” Shares 


Dividend No. 


NOTICE IS HEREBY given that the half 
yearly dividend of twenty-seven and 4 
half cents (27%c) per share on the out- 
standing class A shares of the Company 
has been declared for the half year ending 
February 15, 1952, payable on February 
15, 1952, to shareholders of record at the 
clote ef business on January 31, 1952, 


EDWARD JUDD, 
Secretary-Treasurer. 


Winnipeg, Manitoba, 
January 7, 1952. 


WINNIPEG 


BREWERY 


Shares 


Dividend Ne. 

“NOTICE 18 HEREBY given that a divi- 
dend of seventy-five cents (75c) per ongre 
plus us of twenty-five cents 
per share, a total of one dollar ($1.00) per 
share on the outstanding class B shares 
eof the Company has been declared for 
the half year ending February 15, 1952. 
ible on February 15, 1962, to share- 
idere of record at the close of business 

1952. 

EDWARD JUDD, 

Secretary -Treasurer. 

Winnipeg, Manitoba. 

January 7, 1952, 


daily. 


quarter section, Brock No. 
No. Brock No. three quar- 
ters mile north No. 
Next well drilled Brock 


near Kirkcaldy. 


will drilled the companies 


Drill Southeast Lethbridge 


Three miles north Montana 
opening 111 ft. water-free 
Devonian pay zone their New the Milk River-Coutts 
Norway No. Rio Tinto Oils and Punch Petrol- 

Natural gas reached the surface drill Rio Tinto-Punch- 
from the eight minutes and Hay Lake No. wildcat. This hole 
was continuing latest report. their ted Coulee No. where 
The zone had flowed 36.6 deg. they will test oil encouragement. 
oil two three drill stem tests. 

The well, about four miles Anderson Strike 
southwest other New Norway| Canadian Gulf Oil has another 
Devonian oil wells, oil discovery the Stettler area. 
discovery quarter section are held This time it’s pool two miles 
50% Scurry, 14% Dragon south the main Stettler field 
Oils, 24% Central quarter mile west 
12% Canadian Fina Oils. strike Gulf. 

Gulf-CPR-Anderson No. 
hourly; water cut was 7%, bottom 
Phillips Petroleum have cut was 3%. Oil was 
brought three gas wells the natural gas flow. 
Brock area Saskatchewan. The The drillstem test was from 5,402- 
second one the largest gas well ft. some indication 
Saskatchewan, rating oil cores, but drillstem 
cu. ft. daily flow one test. gave only The com- 
from the Viking sand. pany discovered and 

Most recent strike the Brock oil the Stettler field proper; 
No. well, which flowed eight got Devonian oil Big 
million cu. ft. daily prelim- Valley, also the general area, 
inary tests. Brock Devonian oil the Cap- 
record well, has closed pressure and recently, and 
900-950 Brock No. oil South Stéttler. 
rated million cu. ft. Latest strike 
Most wells have quarter mile west 
daily, gas field has|D2 pump production. 
wells testing million cu, ft. 
Hanna Program 


Hanna Petroleums, Calgary in- 
dependent planning continuation 
development program the 
Camrose extension area and con- 
sidering exploration the Hanna 
area, will net $175,000 from 
underwriting 1,250,000 shares. 
Underwriter Edelson Invest- 
ments; underwriting price l4c 
share, latest, 750,000 shares 


Sask, Gas Shapes 
Husky Oil Refining and 


While Unity field covers about 


Brock midway between Rose- 

town and Kindersley; pipeline 

may built from latter town 


een taken and paid for. 
(Brock No. has one sixth interest 


28-28-20w3; L.S.D. 13, the Davulco Viking oil exten- 
28-20w3; No. L.S.D, 11, sion success Camrose, algo 
20w3). the 520 acres freehold rights. 
Scurry Takes Acreage first follow-up). 
Scurry Oils was the Bashaw Acreage 
purchaser year’s first mining 
Recorder Sale the 
Government. Scurry took 51,848 
acres for cash bonus $13,040. 
The leases are the Cairns-Meti- production, this test 
S- 
Creek and Cadogan areas the 
central east and south central 
parts the province. Imperial 
Oil purchased 18,720 acres the 
Dobson area, 125 


Bashaw-Red Deer Lake Area, 
Grans Empire-Pacific-Hy Charger 


will have 25% interest. 
will be: Trans-Empire, 


Other purchases: Lake Development Well 


Purchaser Acreage Area j Superior Oils of Canada, Gen- 
Can. eral Petroleums Canada, Kroy 
Deep Rock Oil have staked Superior-Joseph 

Royalite Oil _Janet in the Joseph Lake field. It is in| 


Clive Area Follow-up mile south their and the 

the distance north their No. 
Cities Service oil discovery respectively producer and 
the Clive area (made last year) indicated producer. 


Leduc Calmar Oliver 


Two wells will put down 
the Viking and Lower Cretaceous 


B.A.-Cities Service-Clive No. 
quarter mile west the dis- 
covery. 


2 


* 


Sask. Permit Method. covery the Oliver Lake area. 
interest company plans immediate 


Boxcars Help 
Shortage 


MONTREAL (Staff) Large 
additions rolling stock fleets, 
stepped-up programs mainte- 
nance and repair, and better 
balance between Canadian and 
United States lines led 
ample supplies boxcars 
Canada recent months. 


Both Canadian National and 
Canadian Pacific report there are 
now plenty boxcars satisfy 
all needs. This marked 
change from year ago when 
there was acute shortage. 


that time, there were many 
more Canadian cars American 
lines than boxcars 
Canada. 


The deficit ran high 15,- 
000 cars. Now, the situation 
This has meant the past 
slightly greater number Cana- 
dian cars south the border. 

1951, added 5,200 freight 
its fleet. Approximately 
1,000 are scheduled for 


best stated the terms reported and deductible 


The recent decisions Mr. 
Justice Cameron the Ex- 
chequer Court the appeals 
the various dental companies 
from the disallowance legal 
expenses will welcomed 
businessmen generally and law- 
yers particular. The expenses 
question have been incurred 


the companies protecting 


themselves against allegations 
the Combines Commissioner that 
they were parties combine 
within the meaning the Com- 
bines Investigation Act, and 
defending charges subsequently 
laid under the Criminal Code. 

will recalled that some 
companies engaged supplying 
the dental trade were charged 
under the Criminal Code 1948. 
After the trial had proceeded for 
some time the jury was dismissed 
and the companies were acquit- 
ted. The Crown appealed. unsuc- 
cessfully. 

The tax department did not 
attack the amount the fees paid 
the several dental companies 
their respective solicitors and 
counsel, but held that under the 
circumstances they were not 
business expenses and hence 
could not deducted. The argu- 
ment was narrow 


the judgment follows: 
“The legal costs success- 
fully defending the criminal 
charge and resisting the in- 
vestigation the Commissioner 
preceding those charges, were 
not ‘business expenses’ but ‘per- 
sonal expenses’ and, therefore, 
should disallowed ‘not ex- 


Legal Fees 
Ruled Deductible Expense 


expenses clearing themselves 

were expended upon 

their character citizens and 
not their tharacter traders.” 

The Court did not accept this 

argument. held that the Com- 
missioner’s investigation and the 
criminal charge had 
direct relation the trade prac- 
tices the companies question 
and that their legal expenses were 
traders, not any personal capa- 
city. 

Moreover, was necessary for 
the companies resist the attacks 
failed would have jeopar- 
their business reputation 
and hence their capacity earn 
profits. the Court said, they 
were forced incur these ex- 
penses possibly suffer the con- 
business. 

Current Expenditures 

The Court held that because 
these expenses arose connec- 
tion with criminal proceeding 
instead civil matter they 
were not the less deductible. 
There were already expressions 
opinion the highest author- 
ity “that the ordinary course 
legal expenses are simply current 


dental companies’ ex- 
within this category and the com- 
panies were therefore entitled 
the same benefit though the 


proceedings had been civil 


nature, such the protection 
trade mark. 
apparent from the judg- 


that the result 


pended for the purpose earn- ment, however, 
ing Although the have been different had 
which gave rise the investi- the failed their de- 
the Commissioner, fence under the criminal charge. 
and the charge, were done such circumstances the 
the course ‘business,’ the are clear enough that 
criminal charge and the previous legal expenses unsuccessful 
investigation the Commis- defence are not deductible. This 
sioner were taken against the principle may even apply cases 
company ‘as ‘citizens amenable where there agreed plea 
like all other citizens, individual guilty not preceded any trial 
and corporate, the law,’ determination issue. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted } 


with 4,250 scheduled Hamilton, net profit for the year SON LTD. consolidated net profit 


1952. 
present, the roads report, 


they could supply considerably 


more cars help speed the 
movement western grain the 


Transport Controller, effective 


ended Sept. 30, 1951, was $46,169, for the year ended Sept. 30, 1951, 


—down 32% from last year’s net 
$67,744. The decrease at- 
tributed entirely reduction 
sales road machinery imported 
from the S., Chairman 
Wigle says. 


Jan. however, they are both Scarcity materials and 


restricted 100 cars daily of| 


damp grain only. 

Efforts are being made get 
the damp grain elevators be- 
fore warm spring weather, which 
could spoil it, and before handl- 
ing facilities the Lakehead be- 
come congested. 

This week, Commissioner John 
Vallance the Board Grain 
Commissioners reported that 


plant shutdown for almost three 
months 
such extent that the company 
was frequently excluded from 
competition. 

Sales parts, blades road 
machinery made Canada 
showed satisfactory 
over 


The compariy can fill orders for 


the present rate drying the road machinery parts 


grain, expected there will 
Another driller down too much for existing facilities 


handle. 
Most grain fieeded for winter 


No. About miles north operations the milling industry 


now-in the East. 
which has been dried not used 


thought that the present situa- 
tion, where very little dry grain 
moving the lakehead from 
the west, could conceivably lead 


spring. 


COMPANY 
REPORTS 


COAST 
Vancouver, consolidated net profit 


| 


and any great extent domestic 
Sharples Oil, Charger mills for grinding, however, 


delayed deliveries 


increase 


was $50,941, more than 11% 
times last year’s net $4,376. 
Chairman Pritchard explains 
the sharp rise due “the large 
increase sales for the year” and 
despite higher costs. 

Relaxation exchange regula- 
further relaxations are expected 
and business should increase pro- 
portionately, 

broad advertising and pub- 
licity campaign planned for 
and this, together with 
aggressive sales policy, should 
result larger domestic mar- 
ket,” Pritchard says, 
CONSOLIDATED INCOME ACCOUNT 


sarge Ended Sept, 30: 1951 1950 
“ | Net earnings ......... 253,229 124,401 
4 q ® A 
; | Net prof. & surp, .... 50,041 4,376 
Wigle adds. yr Interest Earned: | 
INCOME ACCOUNT efore depr. ....... 5.6 2.69 | 
Inc. taxes, etc. ..... 47,000 43,500 | ‘ paid. 
Net prof, & surp. ... 46,169 7,744 “ON 
Earnings per Share and Dividend Record: | 


for the year ended June 30, 


was $608,980,—down 11.56% from 
last year’s net $686,648. 


| Working capital ..... 


between Interstate Brewery Co., 


affiliate, and Coast Breweries. 
voting trust certificate covering 
Interstate’s holdings 15,723 
common Lucky Lager Brewing 


Co, was sold for $817,596, (U. 


Nov, 20, 1950, pay- 


were delivered. The remaining 
shares are held escrow. Un- 


outlook grows, the Provincial Leduc Calmar-Oliver paid balance matures annually 


Government has announced Lake No. miles northeast 
change its method granting the discovery well. has staked 
exploration permits. Seventeen its No. well miles northwest 
permits covering tracts gas discovery. 

20,480 99,883 acres are Company acquires full interest 
offered for sale public bid. the quarter section which 
Previously, lands were advertised well drilled, and 


for sale withoui bids being | Northeast quarter of the respec- | 
public. sections, each the two! 


Wilrich “Hat” L.S.D. No, L.S.D. 
two wells Crown reservation 
the Medicine Hat area which Excelsior Venture 
has acquired 50% interest. Excelsior Refineries, Lloydmin- 
First well will start before April has staked its first location 
test all formations farmout from Canadian 
Madison Limestone; second will Oil California the 
start before July test the Excelsior oil field. 
Bow sands. gravity Well Arthur Petroleums Mulli- 
meter survey last summer gan No. L.S.D. 3-56-24w4. 


RECENT DRILLING RESULTS 


Well 


19-39-19w4 


| Def. & prep, chgs 


three installments. 
Jan: 1951, the name the 
New Westminster, B.C., plant 


Brewing Ltd. 

Contingent liabilities $985,342 
include joint and several guar- 
antees the parent amounting 
$719,106, 


CONS. INCOME ACCOUNT 
Years Ended June 30; 1951 
Net earnings .. . 


1950 


Less: Deprec, 191,483 178,929 
Inc. tax res, 549,650 469,469 
Net profit ..... 608,980 648 
Less: Dividends 504,882 432,756 
Surplus fer year 104,098 253,892 
Earrings per Sh d Dividend Record: 
$0.34 $0.38 
0.24 +-0.04 0.24 
CONDENSED CONS. BALANCE SHEET 
As at June 30: 1951 1950 
Cash & Dom, bonds . $1,371,904 $1,379,796 
ROMS, TOG. 822,289 761,660 
Note instalim’t rec, .. esses 
Inventories .........+. 


Investrnents 
Fixed assets* 


Area Lecation (ft) Results | Note rec, fr, assoc, co. 3 yes ae 

Cal, Stan.-Welbourne 8-34 .. Acheson S.P. ......8 34-52-26w4 5,095 IP. 1,363 bbl.| Accounts pay. . 131,219 110.755 
Cal, Stan.-Welbourne 11-26. Achesori S.P. ... 11 26-52-26w4 5,102 LP. 1,473 bbl. | Res. for taxes : 372,605 327.923 
H'stead-N. C.-Armena 12-27 Armena ........, 13 27-48-2iw4 3,252 LP. 462 bbi, Total curr, ti 003,824 438,67 
Husky-GCD-Blackfoot 27 . Lioydminster .... 7 24-50- 2w4 2,020 On pump Def, credit ...... 
Husky-GCD-Bilackfoot 28 . Lioydminster .... 2 24-50- 2wé 2,030 On pump Capital stock ..... sees 1,306,576 1,306,576 
Husky-GCD-N, Kitscoty 20 Lioydminster .... 9 18-51- 2w4 1,900 pump Surplus .......-..+ 2,592,410 2,320,993 
Husky-GCD-N. Kitscoty 26 Lioydminster .... 14 18-51- 2w4 1,910 pump *After depr, of ..... 1,761,083 1.569.600 
Imp.-Leduc 399 ........+... Ledue-Wood, 17-50-26wé4 5,376 Onproduction | Werking capital ..... 2,686,991 2,364,473 
Imp.-Leduc 400 Leduc-Wood, 1 17-50:26w4 5,396 Onproduction prof. on sale of invest, in shs. of 
Imp.-Leduc 404 ... Leduc-Wood. 2 31-50-26w4 5,310 Onproduetion | assoc. co, less realized portion of $167,319 
Imp.-Leduc 444 ... Leduc- Wood, 12 15-50-26w4 5,140 Onptoduction | —transferred to earned surplus, 

Phillips-Mov. A-3 .. Armena .... w 

Roy-Can. Fina-Gordondale 1 Spirit River . S andone: avmen r the Jan 
Tex.-Bopnte G1-Al onnie Gien . 20-47-27 w 70 i i i 
19-3 Drumheller ...... 5,646 Abandoned shares the treasury. 


changed Lucky Lager 


« $1,350,113 $1,335,046 | 


near Leduc Calmar Oil’s gas dis-| ment $208,000, 4,000 shares 2.70 


.25 tan an 1k 
'Special year-end dividend, Dec, 15, 1950. Inventories 
— cow otal curr, assets ... 1,778,028 1,533,987 | 
As at Sept. 30: 1951 1950 | Def. chgs. ee 28,588 31,625 | 
$203,228 $166,089 Refund, EPT 8,390 33,744 | 
68,591 70,702 | Investments .. 1 68,769 | 
Inventories .. 61,856 118,512 | Fixed assets* . « 2,296,104 923626 | 
Total curr, a 333,675 $55,303 | Total asset +++ 4,219,779 2,693,430 | 
Fixed assets 14,373 19,299 | Accts., tax., ete., pay 440,777 452,613 | 
Total assets ..... eee 348,520 374,999 Total curr. liab. .... 940,777 802,613 | 
Total curr, liab. ..., | Funded debt ......... 999,500 1,038,000 | 
Capital stock | Capital stock ......... 315,214 315,214 
Earned surplus ...... 51,281 167,612 | Capital surplus ...... 01,389,636 ...... 
+After depr. of ..... 156,348 151,137 | Earned surplus 574.652 537,693 


&Incl. in curr, assets in co's report. 
sorbed by reduct, of capital, not repre- 


sented by available assets, 


286,436 297,916 


Grain 
Chicago Futures 


Week to January 14, 1952 


*After depr. of ..... 850,431 789,437 | 


tIncl. in curr, assets in co’s report. | 


Prices 
Winnipeg Futures 


Week to January 1M, 1952 


Crop year from High Low Crop year from High Low 
Aug. 1, 1951 for for Close | Aug. 1, 1951 for for Close 
High Low week week Jan. 14 | High Low week week Jan, 14} 
Wheat— Oats— 
1.96). 1.64) Mar.\... 1.933 1.88 1,88 
Oats— 2.242 1.8618 July .... 2.124 2,06) 
} v.09 3.98 July .... 495] 4.84 
For Weck 
Seybeans— Jan. 14 Prev. 
Jan. 3.04 2.971 3.011 High Low High 
2 CC. W. 988 963 
281 283 | 3 C. Wy O78 96) 
Barley— 
1 Feed 14 1,40) 1.30% 
For Week 1 Malt ..cosee 1.464 1408 1.418 
Jan, 14 Prev. week 
High Low High Low 
Oats— 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


NORRIS GRAIN COMPANY 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


KANSAS CITY 


January 19, THE FINANCIAL POST 


Printing and 


reasonable cost 


PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 


6-9841 


TORONTO ELEVATORS 


et Processors of 


LINSEED 
MEAL 
MEAL 


HALLET CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports 


Head Office—563 Grain Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
Vancouver, B.C. 


NADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 
Operators Country Elevators Manitoba 


and Saskatchewan and Terminal Elevators 
Fort William and Port Arthur 


Grain Commission Merchants Shippers and Handlers 
All Grains 


Head Office: WINNIPEG, CANADA 


Since 1897 McCabe has been active name 
the grain business. Continuous and diver- 
sification have resulted progress all McCabe 
divisions. Now, McCabes provide Most 


All grains, and by 
products, bulk or sacl» 
ed, for domestic com 
sumpton of export 


Complete Farm Specialists flax and 
BE} ou seed 
= = ‘eres! and forage 


FEDERAL GRAIN 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
CALGARY 


Country Elevators located all Prairie Provinces, and 
Terminais Fort William, Port Arthur and 


Cereal and Forage Seed Plant Winnipeg. 


invite your inquiries regarding and seed 


Grain Division 
Grain Coal Merchant 
Steamship Division 
Carriers all Bulk Cargoes 
Fort William, Ont. Montreal, P.Q 


Winnipeg, Man. 


TOLEDO 
LONDON 


ST. LOUIS 


DULUTH LIVERPOOL 


JAMES SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


MANUFACTURERS MASTER FEEDS 
= 
|} Arising from appraisal of fixed assets 


always uniform intensity, VIZ-AID fluorescent 
lighting the perfect answer your commercial 
lighting needs. 


Available attractive two-lamp and four-lamp 
models, VIZ-AID features easily removable enclos- 


ures, glass side panels, and selection attractive 
finishes. 


Why not get complete details how VIZ-AID and 
other Amalgamated Electric fluorescent units can 
help solve your lighting problems? Ask vour 
supplier send for the folder: “Your Guide 
Modern Fluorescent Write Amal- 
gamated Electric Corporation Ltd., 384 Pape 
Ave., Toronto. 


ARC4 


AMALGAMATED 


(CORPORATION (1D MONTREAL TORONTO CALGARY VANCOUVER 


SOLD BY RECOGHIZID WHOLESALERS FROM COAST TO COAST 


WESTERN SAVIN 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Lavalie’s Vermont 


Cuts Zine-Silver Ore 


Two initial drill holes 
present operators and two earlier 
drill holes have combined in- 
dicate 250-ft. length zinc- 
silver ore the Montgay twp., 
Quebec property Vermont Zinc 
Mines with ore. widths the 


the showing has 
been trenched with favorable re- 
sults 60-ft. intervals for 
length 400 with extensions 
disappearing into low ground 
and southeast 
ends, the management feels that 
there are excellent chances 
outlining considerable tonnage 
zinc-silver ore with lower addi- 
values gold, antimony 
and lead. 


Like the Pershcourt property 
miles the west, Vermont 
Zinc has concentration values 
the the main zone. 

No. hole, close the middle 
the trenched section, has re- 


Jet Oils Shares Now 
Traded Toronto S.E. 


Jet Oils has been called for trad- 
ing the Toronto Stock Exchange. 
There are 2,901,007 shares outstand- 
ing; stock already listed Mont- 
real Curb and Calgary Stock Ex- 
change. 

The company has 22%% interest 
in. Concord-Cordasun-Jet-Flank 
18-49-25w4, coring 5,162 ft. 
and three other well sites the 
same quarter; 15% interest Sel- 
burn-Jet-Devon No. and No. the 
latter offset drilling 5,065 ft., and 
two other locations 15- 
Bay Olds No. and offset Bailey 
Olds gas discovery, 
drilling 7,561 ft., and 9,400 acres 


jturned ft. core averaging 
zinc and 1.79 oz. 
from footage 176.4 180.4 with 
ft. core starting footage 
176.4 running 2.01% zinc and 0.66 
oz. 

No, hole, drilled about 
the southeast, ft. from 
184.5 187.5 averaging 9.30% 
zine and 5.46 oz. silver. Taking 
wider section, 7.5 ft. core from 
180 187.5 ran 4.47% zinc and 
2.57 oz. silver while the 28.5 ft. 
core starting 159 ft. ran 
zinc and 0.86 oz. silver. 


No. hole, about ft. south- 
east No. drilled earlier 
operators, gave 11.7 ft. averaging 
1.99% and 0.21 oz. silver with 
additional section 8.1 ft. 
running 2.79% zinc, 1.15 oz. silver 
and 0.05 gold. 

No. drill hgle, put down 
the early operators about 
northwest No. hole, was 
good one returning 11.0 ft. core 
averaging 6.63% zinc plus ad- 
ditional section ft. in. aver- 
aging 7.3% zinc. 

The Vermont Zinc management 
plans assay further mineral- 
ized sections both No. and 
No. holes and silver and other 
values can anticipated 
with the zinc. Only zinc and gold 
assays were run earlier op- 
erators. 

Next hole completed 
No. hole, now drilling, and 
hole. 


further drill holes return 
encouraging results, the manage- 
will place second drill 


the area. The company states will the propérty. The shear which 
spud three additional wells NW%, Values are found strong one 


18-49-25w4 the next few 
Other interests include: 


Redwater, 1% interest in 12 producers; 
Joseph Lake, 10% in four wells; Leduc, 
15° in one well; Olds, Turin and West- 
lock, interests in commercial gas wells. 
Company has 100% interest in following 
acreages: Crow Indlan Lake, 20,000 acres, 
geophysical survey under way; Bow Is- 
land, 40,000 acres; Taber, 40,000 acres; 
Chin, 60,000 acres; Tilley, 3,840 acres. 


SERVICE 


4 ~ }} 


CALGARY CANADA 


MINING EVALUATION COMPANY 


established in 1934, as @ guide te the 
MINING INVESTOR 


A constant process of examination 
and selection in the Canadian Min- 
ing Camps, trom Quebec to the 
factual reports and expert analyses 
of « wide list ot Canadian Gold and 
Base Metal Properties from the Pros- 


and has possible length 3,600 
ft. the property 
and there possibility that the 
zone might also traverse two 
other groups held 

Lavalie Mines received 355,000 
shares out vendor 
shares Vermont Zinc and also 
holds half interest under- 
writing and options 2,249,994 
additional shares. 

Drilling the Vermont Zinc 
property under the direction 
Giachino. 


Amer. Yellowknife 
Receive $700,000 


Under agreement completed 
this week with Elk Petroleums. 
American Yellowknife Gold Mines 
will receive $700,000 from sale 
million shares. The company 
| agreed to increase its capital 15 
| million shares to five million shares 
to permit this financing. 

Under the deal, 400,000 shares are 


CUT 


MAKE LARGER PARTS FASTER 


WITH PLASTICS 


When the consideration future materials gets right 
down the brass-tacks planning stage, the subject 
plastics always emerges. Well might, for plastics to- 
day are longer temporary expedients but basic raw 
materials which out-perform many others numer- 
ous applications. 


The time-saving, cost-cutting features plastics, 


especially polystyrene, have been proved industries. 


making large-area mouldings one piece. 
design freedom, mouldability, flexibility and varied 
formulations polystyrene are such that its appli- 
not limited. Small buttons, well 
600-square-inch parts for appliances, can made 
economically and speedily. 


STY BRAND PLASTICS 


basic raw materials serving basic 
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(Dow polystyrene) trademark name 
for group plastics whose special properties are 
helping industries turn out improved products and 
costs. your business takes long look the 
shape things come, you may feel that plastics 
have earned place your future plans. 
Plastics Technical Service fully equipped help 
you determine whether plastics are the basic raw 


that will improve your products, boost your 


production and cut your costs, Write Dow today. 


DOW CHEMICAL CANADA, LIMITED 


TORONTO MOMTREAL REGINA 


Agency Building, Edmonton, Alta. Building, Regina, Sask. 


Ave., W., Calgary, Alta. 


pect co the Producer. 100,000 shares each are sold at 60c 
90c share and 200,000 shares 
are sold $1. 

The main vein the 
Lake property has now been drilled 
for 450 open both ends; the 
most southerly hole shows $87 
gross value over ft. Core from 
the last hole the north 
“excellent looking vein ma- 
terial” over 5.7 ft. 


Royran G.F. Drill 
Next Opemiska Copper 


Immediate development Roy- 
ran Gold Fields’ property Levy 
Township, Chibougamau area, Que- 
bec, planned, the company an- 
moved the property, adjoining 
the Opemiska Copper mines prop 
erty. 

Both electrical and magnetic geo- 
physical surveys have been 
pleted the western section 
the property, outlining number 
“interesting” anomalies, stated. 
take extensive exploration says 
President Mills; current assets 
consisting cash and marketable 
securities, are put over $100,000 


OSC 


The following details 
and oil-company financing have 
been released the Ontario 
Securities Commission: 

PUNCH PETROLEUMS reports resigna- 
tion of a director and cancellation of agree- 
ment covering vendor shares, no arrange- 
ment at Jatesi date covering such shares. 

TORHIO OIL CORP. reports particulars 


sold at 50c a share, five blocks of | 


407 Avenue Building, Saskatoon, Sask. 


Correspondence Invited 


P.O. Box 194 Tel. 1301 
NORANDA, Que., CANADA 


Royal Bank Building, Brandon, Man. 


comes steel for our booming factories and 
industrial plants, From these, turn, come 
the comforts and necessities the modern 
home ... gleaming kitchenware refrig- 
products that contribute toward better 
living. 


Whether you want save for things for 
your home set fund for emer- 
gencies, can help you. Come for 
friendly visit to-day—and let work out 
easy Savings Plan together. Remem- 
ber, there always something 
save for! 


\ 


4 of sale to public through company’s of- a 
; 73% of proceeds to go to the treasury. 
without adequate equipment make LEE GORDON MINES reports Canus 
much sense either! ADDRESSOGRAPH Petroleum Corp. agreed to purchase 50,000 Ys 4 ith, i 
shares at i2'ec a share and received an y 
4 


share Authorized capital 3,600,000 shares; 
issued, 1,677,577; escrowed, 1,285,000. 


the chopping block”! They ADDRESS... 
the fastest hand methods! They handle 
repetitive writing jobs minutes instead 
hours! They put information paper 
faster than ANY other type business 
machine the world! Get your local 
Addressograph representative prove 
you! 


HARMAN OILS & MINERALS reports 
cancellation of option to shareholders to 
purchase 700,000 shares at 40c a share and 
purchase of such shares at 40c by Frame, Y 
McFadyen Lid. Under the agreement A 
Frame, MeFadyen Ltd. also underwrote 
225,000 shares at $1 a share and received 
ar option On 225,000 shares at $1. 

HELLENS MINING & REDUCTION 
filed prospectus on underwriting of 399,993 
shares at and $400.000 first mort- 
gage S.F. bonds at 90. Company incor- 
porated June, 195; (Ont.), has authorized 
capical of 500,000 shares, all allotted and, 
upon issue. outstanding. 

LASHBUBN PETROLEUMS _ reports 
Anthyy J. Costigan granted Frank E. 
Hindson & Co, an option on 94,750 shares at 
to 20%sc a share. Anthony J. Costi- 
gan also granted Forest Financial Coro. an 
option on 94.750 shares, at 17%4c to 20'«c; 
he also granted Ellco Securities an option 


100,000 shares at 17%c. Earlicr, Mr, — 


Costigan received an option from the | 
company on 1,300,000 shares at 10c to 25¢ | : 
a shrre. 
FAB METAL MINES — The OSC has) < 


Addressagraph- 


entitled to them, Still escrowed, 697,500 | 
SIMPLIFIED BUSINESS METHODS shares 
TEGO SILVER COBALT MINES re-) 
ports 20,000 shares taken down under J. B, 
Terry's option to purchase 40,000 shares at 
Se ea share. Date of payment of balance 
was extended to Oct, 3i, 1952. An option 
granted W. H. Beatty on 25,000 shares 4 
0c a share was not exercised and lapsed. 
Particulars of direct sale to public of 
200,000 shares at 15c a share, no commission 
pavable, are also reported. 

COB-SIL-ORE MINES reports Harol¢ G. 
shares. including 675,000 escrowed 

: shares, and to transfer shares by way of 
bonus to Haroid G, Graham & Co. to facil- 
state sale of treasury shares. Company a!so 
reports assienment of option e¢reement 
from Burr Holdings to Amtor Corp. Com- 
nan’ bas new board of directors, head 


office. 

SILVER HOARD MINES reports Ber- 
wick Securities agreed to purchase 500,000 
shares at 10c a share, payable forthwith on 
execution of agreement, and received an 
ovtion on 1,250,000 shares at to 


share. Authorized capital is tgree million 
4 shares; issued, 1.254.005; e-croged. 673.0%. 


SX 
SAY 


SS 


ADDRESSOGRAPH-MULTIGRAPH CANADA 
UMITED, TORONTO, ONTARIO. 


Please send complete the 
Addressograph 1900. 


YOURS FOR SERVICE 


IMPERIAL BANK 


For the address Imperial Bank Branch, see your Telephone Directory 


ADDRESSOGRAPH-MULTIGRAPH CANADA LIMITED. Head Office 
ond Service Agencies: HALIFAX QUEBEC MONTREAL OTTAWA TORONTO HAMILTON 


NEW GOLD AREA 


yfancamp 


New “Chiboug” Gol 


GORDON GRANT Explorers hag come for atten- 

substantial new tion and some important deals 
mining belt Quebec Chibou- have been made recently. Wright- 
gamau region scheduled Hargreaves already drilling 
move further into the limelight| property the east and least 
coming weeks. four other companies Uddlen 
With major gold ere Adnor Harricana 
closure Chibougamau Explor-|(Meston) and Flomic are 


and gold-copper finds get drilling under 


intervals over east-west| way before long. 

distance many miles, the strike the Chibougamau 
area has been “heating up” ore zone (individual 
nearly dozen drills will zones strike northwest-southeast), 
operation shortly. Mines 

values are far immediately the west 
antly gold, the area will likely Explorers and because its loca- 
far the most active gold tion and gold-copper discovery 
Canada far actual drill-| has been able arrange sub- 
ing concerned. stantial financing. 

recent weeks, major sum $70,000 has been pro- 
ing has been the wind for| vided the Uddlen treasury and 
Chibougamau Explorers, geophysical survey and drill test 
established producer expected the 15-claim property ex- 
sign big money deal shortly. pected get under way almost 
Explorers has four drills work,| immediately. Lead 
has 1,000-ton production Zinc Mines holds option all 
mind. Average grade “con-| unissued shares and will gain 
servatively estimated” $15 all options are _exer- 
ton copper and gold over With $70,000 placed the 
average width ft. for treasury, Uddlen starts off with 
1,200 ft. with both ends million shares issued 
open. Values are known million share authorized 
tend 750 ft. depth. capital. 

Ground around Chibougamau Supplies are being taken 


MAGEE 


ENGINEERS FABRICATORS 


STRUCTURAL 
STAINLESS 


P.O. BOX 189 PORT COLBORNE, ONT. 


RISTOL AUTOMATIC 


UNIFORMITY 


RETAINED 


PROTECTED 


SMOKING MEATS the 
high-quality standards 
Arthur’s bacons, hams, wieners, 


NOW, BRISTOL 
MENTS control this Smokehouse 
automatically—the highest 
possible quality product 
lower processing cost. Colours and 
juices are retained and 


reduced, Flavour protected 


INSTRUMENTS FOR RECORDING INDICATING AND CONTROLLING 


TORONTO + MONTREAL 


MALIFAX — A BR. Williams Machinery Co. Led. EDMONTON — Gormen’s Lea. 


WINNIPEG — Fiter-Smith Machinery Co. Ltd. 


QUALITY... 


PORTABLE SMOKEHOUSE 


VANCOUVER ~~ P. W. Richardson, 823 Clark Drive. 


UREMENT INDUSTRIAL PROGRESS 


Drills Cut 


Adds Mine Life 


What has all the earmarks 
important new ore 
been recently found drilling 
Anacon Lead Mines, President 
Boylen informs The Finan- 
cial Post. 

the 400-ft. horizon, two drill 
holes, 200 ft. apart, have “click- 
ed” with excellent 
values. One hole has returned 
65% combined lead-zinc values 
over ft. while hole 200 ft. 

returned 8.3% combined 
walues over ft. Precious metals 
will extra. 

believed the wide new ore 
section indicated represents the 
extension “C” ore body. There 
over 600 ft. ground open 
the north on the new occurrence 
and tonnage could build up 
rapidly, pointed out. 
discovery may also prove impor- 
tant United Lead Zinc Mines 
lying immediately to the north. 

Indications are that the new 
find will important and add 


Many Drills Test Impressive Showings 


ing operating profit 
around $250,000 monthly. 


Explore 
the Flomic and Adnor 


property. 

Further the west Power Paper Co., has 
tial exploration program plan-| opened exploration de- 
ned property recently partment under the direction 
over Harricana Gold Huston, and over the next 
Inc. Meston Mines. few years plans reconnaissance 

vendor shares and options ings Northwestern Ontario. 
entire unissued treasury believed that Abitibi 
and thus position secure first paper company Ontario 
entire share issue except into the mining business. 
350,000 vendor shares, company, Anglo-Newfound- 
Some time ago, few land, however, with 50% stake 
were put down the the Buchans mine New- 
property returning low but foundland, has already pioneered 
esting values. now paper company entry into mining. 
drill through the ice the| Geological investigation 
lake the southeast where planned mineral possibilities 
was not possible drill earlier.| wide area northwest Port 
survey will and Fort William with 
undettaken conjunction three-year program expected 
the drilling. completed. About men are 

Wright-Hargreaves has placed the field the 
ported with better discovery attention. The 
property extending the north includes the Steep Rock iron 
the main east-west regional while the north belt includes 
schistosity. Flomic has madg the general area the Newlund 
discovery not far Sioux Lookout 
another find reported ore bodies are known yet 
north Meston and east present. 


new Chibougamau highway and 
the Explorers property with the ers 
highway. The leading 
operator expects have sinking| accompanying 
under the next six from three million 3.5 
weeks. The old 300-ton of| shares special meet- 
West Malartic Mines was secured Jan. 18, Gourd, chairman 
some time ago and will fit in of the board of Pershcourt Gold- 
with the company’s objective fields states that funds for under- 
1,000-ton production plant. ground development and installa- 
tions equipment for under- 
ground work are expected 
provided the additional half 
million shares. 

Negotiations now proceeding 
with “serious companies” are ex- 
pected permit finances build 
mill and bring the company 
into production through sale 
debentures. 

According the report Paul 
Riverin, consulting engineer, 
mill would result 
net profit around $550,000 the 
first year. 

First objective shaft sinking 
depth 550 ft. with two 
levels 

averaging 2.40% zinc and 2.17 oz. 
silver over width 
24.8 ft. while the footwall 
within the main zone, estimated 
averaging 3.45% zinc and 3.28 
per ton. 


port Pershcourt Goldfields 
follows: 

careful study all the data, 
records, plans, etc., plus several 
visits the property, has con- 
vinced the writer this report 
that this property has all the mak- 
ings mine. Even cutting 
down third the tonnage ex- 
pected from the footwall zone, 5.5 
million profit could anticipated 
with the present prices zinc 
and silver. Furthermore men- 
tion was made .on the possible 
recovery the pyrite and the 
lead. microscopic study the 
ore showed that the pyrite 
disassociated from the sphalerite 
and galena making easy con- 
centrate. was also proven that 
the wéstern part the 
property considerably more 
galena was found and there again 
trate. resumé, the writer 
this report considers this venture 
profitable one. 


Furniture 
Show Start 


Canada’s largest annual furni- 
ture show got off strong start 
this week greatly expanded 
Canadian National Exhibition 
quarters Toronto. 

This, the third ‘annual show, 
the biggest yet, with 325 manu- 
facturers from all parts Can- 
ada offering the widest range 
goods ever assembled one 
location. 

This expanded demand 
for space—now sq. 
ft. occupying three complete 
buildings—and readiness 
more money ahd time displays 
points the growing role the 
show plays the industry’s sales 
program. 


The “Atmos” Portable 
Smokehouse is a product of 
Fort Engineering and Sales, 
Lid., Montreal, 


and uniformity kept absolutely 
constant. Less weight lost and 
highly. skilled labour made 
available for other duties. 


you are not already enjoy- 
ing the benefits Bristol’s Auto- 
matic 
processing problems—let Bristol 


whatever your 


apply their experience 
ment control engineering. There 
Survey, Report and Estimate— 
Bristol Engineers, 


New Ore 


Mr. Riverin re- 


Copper ond in- 
fegrol parts for locomotives, passenger 
freight cors, railroad ond 
communication systems. 


Modern lighting could not exist without 
Copper’s inherent working 
durability, high electrical and 
thermal conductivity. 


thing’s for sure nickel nowadays 
isn’t worth It’s not the important 
coin used be. 


But Nickel, the metal, different 
position. Metallurgists are constantly dis- 
covering new uses for nickel, and with every 
passing year the demand for nickel incréases 
and grows steadily importance. 


Which good news for Canada— because 
Canada produces more than the 
total world nickel supply. 


And Allis-Chalmers plays leading part 
the mining supplying essential ma- 
chinery such blowers, compressors, crush- 
ing machines, screens, dryers, mills, pumps, 
furnaces, kilns and converters. 


Allis-Chalmers works for every basic in- 
dustry mining, steel-making, oil, textile, 
pulp and electric power. fact 
there’s hardly industry contributing 
your good living today that isn’t 
served some point 


CANADIAN ALLIS-CHALMERS (1951) LIMITED 
BOX 37, MONTREAL, QUEBEC 


4 \ 


against the sky, and the latest Alberta oil gusher 
“comes in”. Production this field alone has 
reached 6,150,000 barrels for single 
Once again, man’s genius has the riches 
natural resource provide better living for 


the oil industry, many other 
copper and its alloys play important part. 
Canada expands, variety uses, 
and the need for the red metal. why 
Anaconda today for Canada’s 
tomorrow, with $4,000,000 addition the 

lant, and continuing program 
improvement, based experience plus the 
highest technical knowledge. 


FOR COPPER AND ITS ALLOYS 
Consult 


Main Office and Plant: New Toronto, Ontario. Montreal 
Office: 939 Dominion Square Bldg. ANACONDA 
since 1922 Headquarters Canada for Copper and Brass. 


| + 
got something gush about... 
= 
| | 


income 


investments 
getting him down! 


have good income and substantial investment 
real estate. Successful? some time 
ago found that managing investments took 
too much required type business 
knowledge had never fully acquired. friend 
suggested the Montreal Trust. Now, that company 
takes care the troublesome can 
give all time profession.” 


COMPANY THAT FOR YOUR 


Inquiries cost you nothing and may prove profitable many 


Capital, Reserves and Surplus excess $8,000,000. 


MONTREAL TRUST 


Company 
Office: 511 PLACE MONTREAL 


OFFICES PRINCIPAL CANADIAN CITIES 


Tightest Single 
Entire Defense Program 


ROTECTION 
LUS 


REVENTION 


dangerous power plant boilers, can 


greatly lessened. are doing constantly equipment 
spot dangerous conditions before disaster occurs. 


your advantage and our advantage keep 
accidents from occurring objects insure. our 
trained staff inspects the objects periodically, and 
emergency. fully your broker agent 
for details. 

EXPERIENCE 


SERVICE 


MINING INVESTMENTS 


Backed insistent defense 


Financial Post. There over 


demand for metals, the price $500,000 current assets the 


structure for non-ferrous metals 
looks firm for least the balance 
1952. World premium prices 
have been somewhat the wane. 
But underlying basic quotations— 
“strong the rock Gibraltar” 
the moment. 


Nickel the tightest single 
item the entire defense pro- 
gram. Military requirements alone 
are now exceeding entire avail- 
able supply the free world ac- 
cording government au- 
thorities. Civilian requirements 
may further trimmed, with 
spokesmen the recently 
estimating the “irreducible mini- 
for consumer goods only 
industrial 

The situation may little 
easier for another metal lead. 
World price lead has now 
dropped (U. S.) which 
the ceiling price the S.; 
however, the 19c price looks firm. 

supply than lead. Half all copper 


defense—and more needed. 

Copper was recently offered 
the world market 46c Ib. 
(U. against 54c earlier. But 
the latest free market price 
still close double the ceil- 
now regarded unrealistic 
many circles, 

Growing 
dollars outside the Western 
Hemisphere 
sponsible for the slightly easier 
tone world non-ferrous metal 


shortage 


corresponding period 


treasury and the company has 
only 1,520,000 shares issued 
authorized capital two million 

Reportedly extremely high 
grade calibre, the new showing 
has been “underground” for some 
time. Street reports had 


being the Beardmore area but vein has widened vein has been opened for ft. 
gold across 


official confirmation, wasn't being 


jagainst the 


Discovery Yellowknife “950” 


Additional information the car samples averaging 
“jewelry shop” characteristics gold. 
new bottom 950-ft. level 157 ft. Over Ox. 
Discovery Yellowknife Mines in-| The rich new vein the 950-ft. 
dicate that this will far has given most exceptional 
better than any with length 157 ft. 
opened. oz. gold per ton 

The west limb the North car sampling over average 
dragfold vein, which ran about 8.16 ft. with the vein 
0.60 oz. gold where mined above open both ends. 
500 ft., after ft. the level, ft. 
low grade widened out with the opened the north zone has 
mine manager reporting averaged 0.70 oz. gold per ton 
ful fine visible gold” width The new 


4-ft. width found averaging 


given. Plans are take and the last face the drift width. Development ore 


shortly. 
> 


Asbestos Output 11% 


Asbestos production the pro- 
vince Quebec 84,154 tons 
November was below the 87,577 
tons the same month 1950 
but showed substantial increase 
over the 80,509 tons October, 
1951, 

Output for the first months 
the year showed 11% in- 
crease 881,349 tons compared 
with 790,621 tons the cor- 
responding period 1950. 

Although November was short 
month, Quebec gold output was 
better than both 
month and November, 1950. Out- 
put was 92,097 oz, against 89,076 
November, 1950, 87,547 oz. 
October, 1951. 

Building products were turned 


Value clay products produced 


was $6,567,132 for the first 
fhonths against $5,797,045 the 
1950. 
Lime production rose 422,027 


markets rather than any lack 6,613,318, 


demand. 


Slave Lake Railway? 


Will 500-mile railway from 
Edmonton, Alberta’s oil centre, 
Lake, undertaken facilitate 
tapping northern uranium and 
resources? 

Leonard 
retary-manager, states the an- 
nual report the Alberta 
Northwest Chamber Mines that 
such line “being contem- 
plated.” 

The idea such railway 
been advanced before but each 
occasion the idea has apparently 
been discarded premature. 

the Great Slave Lake area 
Pine Point, Consolidated Smelters 
and Ventures have established 
new field which many 
feel may ultimately prove 
major size, warranting both in- 
Stallation smelter and rail- 
way. Information far given 
out, however, has suggested that 
any railway would probably 
years away. 

The suggestion that 
uranium concentrates might 
processed the Edmonton area 
with its cheap gas. earlier 
report such plans was denied 
Eldorado and the volume 
uranium concentrates itself 
would hardly seem enough for 
the multi-million dollar expendi- 
tures required for railway. The 
Beaverlodge uranium area (on 
Athabasca Lake) would the 
route Great Slave rail- 
way but already enjoys quite low- 
cost water transport. 


More Enter Premium Mart? 


here, 1952 edition 


Right now thousands investors are eagerly thumbing 
their copies this big new 400-page investment book 
the mines Canada. 


The value astonishing. 


This book tells you what you need know about the 

financial status, dividends, properties and personnel base 
metal and gold producers, etc., including companies 

under development. 


Here too are large pages valuable maps showing 
principal mineral areas, also.an 8-year tabulation the 

price range mining stocks, advertisements 

leading brokers and equipment companies, statistics 
mineral production and mineral prices, list milling plants 
Canada. 


All this you can get for copy 
postpaid using the coupon form below. 


Coming February 25: 


Survey Oils, 1952. Now being com- 
piled from freshly gathered facts. 
Get your reservation in new. 


THE FINANCIAL POST, 481 University Ave., Canada 


Please enter our order follows: 


GET BOTH 


Now 
Ready 25- 


OF 


4 


According news from Ottawa, 
gold mines desiring sell gold 
premium markets 1952 will 
from the Department_of Finance 
which make their 
necessary 

Any mine can make its election 
the month. Subsequent elections 
can made the beginning 
each quarter with 
way reach dectsion. Mines 
taking advantage premium 
markets, course, will not re- 
ceive cost-aid. 

Gold mines may need every- 
thing they can get 
premium prices gold cost- 
aid for the next while. The 
price gold Canadian funds 
(the official price, not the pre- 
mium price) has sunk almost 
$35 due the approach the 
Canadian dollar parity with the 
currency 


New Strike 

The new discovery 
Goki Mines, more news which 
expected shortly, present 
financing problems for the 
company, 

“Financing the least our 
worries” official told The 


Central Patricia’s Mill 


Idle List, Salvaging 


The following official announce- 
ment has been issued the man- 
agement with respect closing 
down the Northwestern Ontario 
gold mine Central Patricia: 

“Mining and milling operations 


the Central Patricia mine 


Patricia Gold Mines Ltd. have been 
completed. All underground plant 
and equipment has been removed 
from mine. small crew 
now engaged preparing plant 
and equipment for storage and sal- 
vaging supplies. materials re- 
moved from the ex- 
pected that this work will 
completed March, when 
the property will placed 
charge caretakers for the pres- 
ent. 

“In addition its plant and 
equipment, the company has cash 
and valued approxi- 
mately millions current mar- 
ket quotations. 


“The mine produced 1,729,436 tons 


ore from which were recovered 
silver, yielding 


vein has run oz. gold. The recent week raised mill heads 
two rounds taken out the 1.3 oz. gold. 


Yes, MULT-O the perfect catalogue for displaying the 
complete story your product service. For better 
merchandising MULT-O combines convenience, strength 
and beauty with functional utility. 


MULT-O ‘durability and strength 


through the incorporation of two-rings-to-an-inch metal 
construction. 


soon, and try Plymouth’s sensational new Safety-Flow Ride! 


Shows More High Grade Ore 


RING 


January 19, FINANCIAL POST 


bevte performance - 


DIAMOND GRIT 
CANADA SAND PAPERS LIMITED 


PRESTON CANADA 


Slight pressure of two fingers on operating triggers opens or 
closes the rings, making MULT-O immediately adaptable 
to policy or price changes. 

MULT-O catalogues are available wide range 
FLEX-O simulated leather covers which feature CUSHION- 
EDGE, the patented embossing that added strength 


quick and easy operate.. and beauty distinctive styling. Ideal for stamping. 
tons (351,864 tons) while cement 
production rose 6,740,690 tons 
Write today for a 
many examples of 
Consuiting Foresters GAGE COMPANY LTD. 
rar 
The long list includes such advancements as: 
Electric Windshield Wipers; Safety-Rim 
new adaptation the room; rustproofing; insulation agains 
hydraulic principle. Only demon- road-noise and and many other 
stration ride will show you how the “plus values.” 
. 
Improved interior styling and ten 
eye-delighting exterior colours for 
give maximum brok- wil oke 
Just turn the ignition key! The 
choke provides the correct 
mixture for fast starts all 
3 
The Plymoyth your dealer’s now! say it’s the 
finest Plymouth ever built, and that goes for quality, for 
. 
value, for engineering features, for everything about it. But 
* 
would sooner let Plymouth speak for itself. Plan see 
e 
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> 
Boiler Inspectionand 
Insurance Co. Canada 
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Things have happened Sheraton Hotels 
Canada! Guest rooms, public rooms and dining 
rooms have been renovated and redecorated 
considerable cost. New furniture, 
rugs, and fixtures. Next time, stay 


Sheraton Hotel. You can make and confirm 


famed Teletype System. Simply 
contact your nearest Sheraton Hotel. 


SHERATON HOTELS 


Mount Royal, Montreal The Laurentien, Montreal 
King Edward, Toronto Prince Edward, Windsor 
General Brock, Niagara Connaught, Homilton 


ALSO LEADING CITIES THE U.S.A. 


LONDON CALLING—By Adelphi 


Steel, Coal, Dollar Problems Lined 


Face Mr. Churchill Return U.K. 


nervous apprehension, when most 
have that sinking feeling 
the stomach with 

dentists’ waiting rooms. 
were just conveniently for- 
getting Mr. Churchill’s Christmas 


that only tough meas- 


ures could get out our 
present troubles, when Mr. 
Chancellor the Ex- 
released the latest 
figures the gold and dollar re- 
serves position. Commenting that 
these are just about bad 
they could be, issues another 
grave warning that only very un- 
pleasant action can save us. 

only someone would tell 
could brace meet it; 
these sinister threats which 
are getting down. But 
the right way. Repeated pessi- 
mism The man the 
street, the average worker whose 
pay packet’ contains more 
pound notes than did before 
the war, has not begun realize 
the danger those pound notes 
becoming worthless. 

There also the gloomy pros- 
pect some unemployment. 
may only temporary, but 
will cause outcry. springs 
from the neW steel allocations. 
Steel must first the factor- 
ies making armaments and second 
those engaged the export 
trade. The rest are bad third 
and many them have 
These are already standing off 
men. Minister Supply Mr. 


president and general manager, 
Huron Erie Mortgage Corp. 
and Canada Trust Co., has been 
appointed director, Burling- 
ton Steel Co. 


Sandys, tall, lean, limping 
auburn-haired son-in-law Mr. 
‘Churchill, will come under fire 
this account soon Parlia- 
ment meets the end the 
month. not supposed that 
has free hand. The big name 
steel still Sir Andrew 
Duncan, though longer 
government man name. Boss 
the Steel Federation before 
the industry was nationalized and 
now out office, there 
doubt still the power behind 


the throne, another those rug- 


ged Scotsmen who just 
pushed one side. 

There’s plenty trouble await- 
ing Mr. Churchill when gets 
back and the 

The Coal There 


There’s coal problem, too. 
Although output going up, the 
Government has decided step 
exports, the increased 
yields from the pits bring little 
warmth the home hearth. 

Sir Hubert Holdsworth, lawyer 
Chairman the 
Coal Board, concentrates his at- 
tention fuel saving devices. 
trying get the public 
understand that coal the 
category precious minerals 
and must treated with respect. 
course, this isn’t really true. 
have all the coal 
underground and could get 
great deal more above ground 
the National Union Mine- 
workers really set about it. This 
Union run Communist 
Arthur Horner who complains 
that there shortage miners 
(which there is) but his miners 
still make difficulties about let- 
ting the thousands Europ- 
eans who want come here and 
dig coal. 

This where you need strong 
man Minister Fuel. The 
new Minister, 49-year-old Geof- 
frey Lloyd, agreeable, and 
pleasant enough man and too 
early yet say not the 
man for the job. But there’s just 

Atomic Security Purge 
May Have More Effect 


You can trace the American 
influence here all right. are 


atomic security purge. had 
one these few years ago but 
was not very effective. The 
idea was that fine-tooth comb 
should drawn through the 
atomic energy plants eliminate 
anyone with any doubtful ante- 
cedents. And long after the check 
had been taken, was found 
that Pontecorvo had escaped de- 
tection and Fuchs, who subse- 
quently was sentenced 


McGUIRE 


has been elected chairman, 
Tuckett Tobacco 


years, had not been caught 

wonder chief Sir 
Percy Sillitoe thinks the meas- 
ures far taken are not very 
satisfactory. The fact that the 
late government was bit half- 
hearted about all this. They went 
through the motions but there 
were some Communists in- 
fluential positions which make 


awkward. 


Politics out the door 
when ill-health comes the 
window, and there widespread 
concern among men and women 
all parties the news that 
Sir Stafford Cripps has had 
return his Swiss sanatorium. 
This remarkable man, after 
year his back, returned here 
the autumn and gave every 
appearance being cured. This 
was everyone’s liking because, 
has said and done 
things which have outraged 
least half the population the 
half which votes Tory yet all 
acknowledge, and indeed admire, 
his integrity. 

has always been something 
problem child. Born the 
purple, brilliantly successful 
his law career, man ample 
wealth, has always despised 
the so-called upper classes and 
has the cause the man 
bottom the ladder. For 
years attacked big business 
the conventional Socialist 
lines that should hand all its 
profits wages. 

Then, when inflation threat- 
ened from high wage demands, 
his intellectual honesty compel- 
led him unsay his life’s creed 
defend big business from 
uneconomic threats. Truly, 
surprising man. all wish him 
quick recovery. 


Lift Ban Parrots 
But What Will They Say? 


Twenty years ago scare 
parrot disease caused someone 
make regulation outlawing all 
parrots. After all this time some- 
one has just discovered that 
was quite unnecessary. Ap- 
parently the same disease has 
been carried all the time sea- 
gulls, ducks, turkeys and other 
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THE FINANCIAL POST 


Official confirmation 


has just been received the 
Canada Life Assurance Company 


from the 


MILLION DOLLAR ROUND TABLE 


SOL EISEN 


that 


SOL EISEN 
PENSION CONSULTANT 


has again earned standing 
LIFE AND QUALIFYING MEMBER 


for the year 1952. 


arranging well over one million dollars life insurance and annuity contracts for 
members this community during 1951, Mr. Eisen has earned the distinction quali- 
fying select group top life insurance underwriters the continent for the 


sixth consecutive year. 


take pleasure announcin 


the election 


Branches 
Holifox Saint John 


Ottawe Cornwall 
Toronto 
Winnipeg 
Edmonton 
Vancouver London, Eng. 
Kingston, Jamaica 


Calgary 


WARD PITFIELD 


Director this Company 


Pitfield Company, Limited 


MONTREAL 


Members the Investment Dealers’ Association Canada 


for Your security and peace mind 


PERSONAL 


ACCIDENT, 


HEALTH, HOSPITAL 
SURGICAL INSURANCE 


Direct COST 


Accident Insurance Payable from first day disability every 


days for many 104 weeks two whole years for mishap. prorating 


account other insurance. 


Total Disability, 104 $25a week 


Loss life, limbs sight accidental means 5,000 


Current Quarterly Cost 


Choose 
Single Double 
$50 week 
12.50aweek 
10,000 
2.50 5.00 


Hospital Surgical Accident and Sickness 


Benefits paid direct you from first day hospitalization addition payments for 
loss time under accident health insurance. conflict with Blue Cross other 
group insurance. Covers both accidents and all kinds sickness excepting venereal 
disease and alcoholism, even hernia occurring after first membership being covered. 


Choose 
birds and yet HOSPITAL ROOM, for many days for Single Double 


least one import has been 
freed and can now bring 


Pioneers the field years ago, today 
Gestetner’s leadership acknowledged 

the world over, that Gestetner quality and 
service are the standards which duplicating 
judged. When duplication necessary, 
our nearest Branch will help you select 

the model best suited your needs, and give 
you the continuing Gestetner Service which 


make added use and value. 


4 


6.00 
step has been SURGICAL OPERATIONS scheduled, 75.00 150.00 
Total $290 under single plan $580 under 

Well known double plan for each accident sickness. 


any parrot coming from land 
warmth and plenty and free- 
dom might well have his own 
views upon the comfort 
austere British cage. not 


Health Insurance Payments for sickness start after the tenth day 


disability following first visit. All sickness included except venereal disease 


know why should imagine and alcoholism, even heart disease, cancer, tuberculosis and hernia arising after first 
that what good enough for the membership being covered. Choose 
English good enough for par- Singl 
rots. It’s terrible superiority Double 
ours, suppose. Confining Total Disability, weeks week $50 week 

item which will interest hundreds Current Quarterly Cost 6.50 
Canada. There 


has been recent clamour 
Scotland for special issue 
Scottish stamps. Now this 
simple request which would give 
pleasure many who live far 
from the land their forebears. 
But Postmaster-General 
Warr, former Socialist 
turned Conservative, refuses the 
request. 

any harm. This the kind 
negative approach which encour- 
ages Scottish nationalists press 
for self-government and steal 
the Stone Scone. The Earl 
should remember not now 
Socialist who believes con- 
trol; Conservative who 
beliéves freedom. suppose 
you play both sides not 


always easy remember where 


you are any given moment. 


MARKET COMMENT 


The informed opinion men ex- 


Accident coverage effective the day the policy issued, and health coverage 


For all preferred male sisks, most 
men between and 55, this 68-year- 
old company 243,000 chosen members 
offers maximum protection per dollar because 
the economy our mutual way doing 
business, direct cost. 


You must under join, but once you 
become member age limit for 
accident ingurance, except for reduction 
the death benefit age 70; health coverage 
reduces 40% age but and hospitaliza- 
tion benefits may continue age 65. 


Serving its members DIRECT and solely for 
their mutual benefit, this non-profit Associa- 


tion provides protection Membership 
obligation entails only such as- 
sessments may levied meet the full 
cost the insurance protection, necessary 
reserves and Association expenses. 


YOU SEND MONEY NOW, but 
mail the coupon for the FACTS booklet more 
fully explaining our coverage, and 
to-complete blank for applying. 
tion. solicitor doctor will call. accepted 
now, membership fee (about same quar- 
terly costs listed above) would cover the 


cost your choice coverage until 
next June. 


For Easy Mailing Paste Coupon Postcard Envelope 


The Commercial Travelers 


MUTUAL ACCIDENT ASSOCIATION AMERICA 


Edward 213 Laurier Ave. W., Ontario 


FP-1 


Send, without any obligation, your free FACTS booklet and casy-to-complete application blank. 


given regularly this investment 
No iors Will Call 


> 3 . 
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Refiner 
Gets Green 


Member Audit Bureau Circulations 


Kast 
Light Soon 


Plan for $12.5 Million Refinery 
Means Big Savings Freight, Dollars, 
Boost Canadian Refined Output 


GORDON GRANT 


zinc refinery Eastern Can- 
ada—long white hope the 
Canadian mining industry 
scheduled for the green light 
shortly. 

will somewhere along the 
St. Lawrence waterway, but 
actual location one the last 


lytic process. 100-ton unit 
smallest regarded com- 
mercial using electrolysis. 


Investigating Chicoutimi 


made plant site but will 
the St. Lawrence River area. 


Power will important de- 
ciding factor, Several locations 
have been studied and one under 
current investigation old 
pulp property Chicoutimi. 

Cost the plant will actually 


things decided. Cost 
initial installation placed 
$12.5 millions. 

This will mean that Canada 
will have more refined zinc for 


Heading into another boom year, backed heavy base 
demand, the Canadian Institute Mining Metallurgy this week 
elected its president Dr. Fife Kidd, British Columbia 
executive and past chairman the Vancouver branch, 
sketch page 6). 


THE NATION’S BUSINESS 


Unions Should Study 
The Strike Record 


this page Ronald Williams takes look the 1951 strike 
record (only ten months yet available) and brings out 
facts which merit the sober examination and digestion 
concerned with the welfare our country and all its people. 

the period, the federal Department Labor reports about 
200 strikes. 

that number 160 were illegal—British Columbia had 
best record; Ontario, the worst. 


sale—probably million lbs. 
year. will spell large re- 
duction 
freight (concentrates run about 

and big saving 
ing for use foreign zinc smelt- 
ing and refining 

large part Canada’s an- 
nual output about 670 million 
zinc emerges the east; 
but both the country’s refineries 
lie west the Great Lakes— 
Man. and Consolidated Smelters 
Trail, The development 
holds keen interest for longterm 
efficient mining. It’s develop- 
mént long thought economically 
feasible and “natural fit” into 
the Canadian economic scene. 


Golden Manitou Ready 


Golden 
Manitou Mines (partnered with 


American Zinc, Lead Smelt- 


ing Co.) and Noranda Mines 


greatly reduced the fact 
that Barvue concentrates, treated 
Alcan for recovery sulphur, 
will already roasted and cal- 
cined with large part pro- 
cessing already completed. 

Plans are definitely 
settled now. Once final decision 
location made, things are 
expected ahead rapidly. 
About months will re- 
quired complete the installa- 
tion. 

difficulty whatever en- 
visaged securing the large 
sums required for the project 
which well within the com- 
mercial range. Golden Manitou 
and American Zinc, Lead 
Smelting Co., which have brought 
the project the present stage, 
will own all the common shares. 
and preferred stock are 
senior financing required. 
Construction and deliveries 
big new Barvue project are 


the strikes, the workers netted nothing. All with American Zinc right schedule and this mine, 


strikes did was lose them millions dollars wages, 


the source their employment, their community and nation. 


another cases, strikes were “half-lost” the sense 


the final taking price was much less than the asking price. 
And hardly any case did the strike bring what was sup- 
posed to. 
All which adds very grim and unhappy saga 
strife, emotional and physical turmoil, thin family larders and 
worse—and great deal irresponsible union leadership. 


The Toronto streetcar strike now outshadows the Ford strike 
fiasco monumental blunder. 


Co.) have both been looking into 
refining. 

Now Golden Manitou about 
ready make the leap from 
blueprints contracts. Noranda 
not far advanced with its 
plans but working with Ameri- 
can Zinc Co, which carrying 
pilot plant testing new 
process. 

Supply zinc concentrates 
emerge over the next few years 
suggests that may prove feas- 
iable for both Golden Manitou 


the biggest zinc 
producer Quebec, will big 
factor assuring success the 
new project. 
Noranda Mines, with produc- 
Amulet, Normetal and 
Quemont, has substantial avail- 
able resource which base 
zine refining plans its own. 
Golden Manitou’s initial plans 
will not result treatment 
all the concentrates from the 
Barvue and Golden Manitou 


the facts they will try, the leaders the 
streetcar union are settling for terms they could have got prior 
the strike—arbitration wages. 


and Noranda proceed with zinc 
refining plans. zine refinery. 

Golden Manitou, with its sub- However, Golden Manitou and 
sidiary Barvue, estimates that partner are thinking 


mines, leaving scope for second 


brief: Without any strike the streetcar men could likely 
have got all more than now likely the case; they would 
not have lost almost three weeks’ wages. They would not have 


won the animosity the great majority the citizens 


city. They would not have given the labor movement the worst 
black eye has received many years. 

Another point very clear: The public very deeply con- 
cerned about the question strikes essential public services. 
Retribution always and inevitably catches with those who 
continue flout the public interest. 


* 


This Tax Makes Sense 


Few Canadian companies can hope, this time would 
desire, increase their profits more than one year. 
Yet that what the average business would have order 


will have more than sufficient 
zine concentrates supply re- 
finery unit turning out 100 tons 


terms eventually adding 
second unit similar capacity 
the first. 


Does For and Business 


What’s the new-found strength 
the Canadian dollar terms 
business? What’s behind that 
strength, and what does hold 
for the future? 

These were major questions this 


have least the same amount earnings available for its| the Canadian dollar, per- 


shareholders had previous the increase corporation 
taxes last year. 

That point was well emphasized D’Arcy Leonard, presi- 
dent and general manager, his address the annual meeting 
the Canada Permanent Trust Company Toronto last week. 
Mr. Leonard put this plain fashion: 

“If company such ours had $200,000 taxable income 
1950, its tax bill for that year would have been approximately 
$81,000, leaving $119,000 available for its order 
earn the same amount for its shareholders 1951, the com- 
pany’s taxable profits would have more than $244,000. Put- 
ting another way, the extra gain $44,000 profits over the 
preceding year goes the governments taxes, that per- 
centagewise the Company would pay 55% more taxes than 
1950. point fact, therefore, the federal and provincial levies 
are equivalent 100% Excess Profits Tax all taxable in- 
come exceedjng the previous year 22% gain.” 

the present basis, Mr. Leonard maintained, his company 
common with many others; actually being taxed more 
heavily today than during the peak the war, “when everyone 
was prepared sacrifice and pay the limit.” 

Even the highly questionable Excess Profits Tax, then 
force, permitted minimum return the invested capital 
company, safeguard guarantee that entirely lacking 
today and especially for those companies where the yield 
shareholders their has always been relatively low. 

“Giving due recognition the need for revenue for defense 
purposes and for social needs, present corporation taxation 
too high level,” states Mr. Leonard. “If maintained tends 


mitted find its own level since 
Sept. 30, 1950, and since Dec. 14, 


freed foreign exchange 


controls, surged (and some 
cases beyond) parity with the 
dollar. 

Ramifications business were 
many, and they weren’t all com- 
fortable. Gold mines for example, 
and pulp and paper companies, 


heavy exporters the S., were 


finding revenues pared. 

One possibility will renewed 
pressure newsprint manufac- 
turers raise their price again. 
When prices were raised the 
fall 1950, observers pointed 
the 50% cut the premium 
dollar sales (from 10% 
5%) addition the rise 
costs, reason for the increase. 
Last July the price news- 
print was again raised $116 
ton, that time the 
premium funds was about 
$7.50 ton Canada the 
Canadian producers, now lost. 

Many other Canadian industries 
will also lose the benefit 
Among them: lumber producers, 


discourage capital expansion and encourage inflationary farm machinery manufacturers, 


spending.” 
Mr. Abbott would well heed that warning before too 
much permanent damage has been done. 


For Men? 


The vast majority Canadians, are glad say, keep 
sharp and suspicious eye the numbers and kind people 
hired governments, 

let’s raise due round applause for government when 
takes the unpleasant but honest course telling group 
its workers: “Sorry. don’t need you any more.” 

That what recently happened when Foreign Exchange Con- 
trol was terminated. When the door slammed December, there 
were around 250 the FECB payroll. 

Perhaps you have been quick and have already recognized 
this pool experience which fishing promises good. 

Many the men released moved promptly other jobs 
private business. Some, with their separation four 
five months salary, are taking their time deciding. 

But there still excellent fishing done you need 
helpers who know about accountancy, investments, insur- 
ance and/or about the great world business generaliy. 

find out about what might available, the Per- 
sonnel Department, ‘Bank Canada, Ottawa, which has been 
geared help the transfer-of this group. 

Girls? No, all 


base metals and liquor distilleries. 
Some Costs Reduced 

But broad list Canadian 
companies stood gain, particu- 
larly those which consume 
goods their processing—tex- 
tiles, chemicals, pharmaceuticals, 
some machinery producers, elec- 
trical firms will find costs cut 
appreciably. 

There were indications already 
other far-reaching results: 

Gas rates the big southwest- 
ern Ontario market area served 
Union Gas Co. Canada will 
thousand cu. ft. all gas con- 
sumed excess the first 2,000 
ft. per month. 

Said Union Gas Vice-President, 
Thomas “Because the 
recently improved position the 
Canadian dollar relation the 
dollar, the unit cost re- 
finery still gas purchased from 
Oil has decreased, and 
with our rate 
schedule, gas rates will also 
reduced.” 

Air travelers are for another 
windfall with the recent Trans- 


Air Lines announcement 
fare reductions interna- 
tional flights. reflects the re- 
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PRICES 


Glycerin (refined) has tumbled 
long list industry users includ- 
ing paint and varnish, plastics, 
pharmaceuticals and explosives 
will see their raw material costs 
accordingly. Somewhat 
lower demands and stepped-up 
production the synthetic pro- 
duct from Shell Houston, 
Texas plant are chief factors be- 
hind price drop. 

Alkyd resins, important raw 
material for industrial paint and 
enamel finishes for cars, refrig- 
erators, stoves, etc. have been 
reduced around 10% reflecting 
exchange and raw material fac- 


Dealers Launch 
Drive Lower 
Taxes Cars 


The 3,000-member Federation 
Automobile Dealer Associations 
Canada this week launched 
coast-to-coast campaign bring 
pressure Ottawa lower taxa- 
tion the motoring public. 
Howard Moore, the federation’s 
managing 

For tax purposes, cars are 
classed consumer durables and 
such are subject the maxi- 


tax 25% excise and 10% 


Fifteen Cents Issu 


Six Dollars Year 


No. 


rices 


Here’s Start 


Used 
Many Down 20% 


Commodities 


Wide Range Basic 
Many Industries; 
50% From 1951 Highs 


DACK 


good price news for consumers, 


ing up. 


for manufacturers, shap- 


For manufacturers: your dollar going buy you more 


Gas rates large southwestern sales imposed the factory level. 
Ontario market area Union That, said Moore, puts them 
Gas Co. Canada will same class taxwise coin- 
duced per thousand cu. ft. operated amusement devices, juke 
all gas consumed excess boxes, slot and pinball machines, 
the first 2,000 cu. ft. per meter electric 


wide range raw For consumers (if the manufacturer 
able pass the saving along): prices least hold the line and 
perhaps down the months ahead many lines finished 
goods. 

One one, recent weeks, key commodities used broad 
cross-section Canadian industry and entering into manufacture 
thousands products have been reversing the 1951 price trend 


each month. New rates effective 
Feb. 

Hide markets have dropped 
lowest levels several years and 
prices certain types are now 
roughly line with 1939 levels. 
Heavy native steers have drop- 
last week and light cows from 
20%c. There hasn’t been 
enough activity Canadian 
markets establish defi- 
nite price pattern but the few 
trades that have taken place have 
been prices slightly above 
those prevailing Tanners 
here are still buying hand- 
to-mouth basis reflecting con- 
tinued slow demand from shoe 
manufacturers. 

Rabber (natural) has been re- 
price tag has been set Gen- 
eral Services Administration (ex- 

(Continued page col. 


chafing dishes, 
blankets, golf clubs, radio and 
television 

time has iong passed since 


luxury,” Moore said. “Men’s 
and business general de- 
pend upon motor cars. The auto- 
|mobile essential the 
economic well-being this 
the street car, the bus 
the railway coach.” 
73% Essential 

support his point that auto- 
mobiles are necessity, Moore 
said that 73% cars use today 
are for work—to get men and 
from their jobs, carry their 


ping. 
The Toronto street railway 


essentiality automobiles, 

said. Without fleets cars 

organized pools business 
(Continued page col. 


Waste Strikes 


Stands Out More Clearly 


RONALD WILLIAMS 


For 4,700 unionized 
transportation employees, the 
began, 
through the fog union bluster 
and double-talk: they lost their 
i9-day strike against the city- 
owned transit system. 


Toronto-London, Montreal wild- 


Dosco steel and ore wildcats 


Sydney and Newfoundland 
were al] either lost the unions 
partially lost. 

The survey brought 
light another revealing fact: less 
than the 200 more strikes 


business; 53% are used for shop- 


strike clearly demonstrated the 


stabilizing near par with 


Inside 


Farm Take 
Cash the bank—or crops still 
lying the fields? That, roughly 
the paradox facing Canadian 
farmers today as they study their 
annual report for 1951. The 
$2,200 million net take (p. 15). 


Scramble 

The scramble for selling 
time now dates are firmly set for 
first Canadian programs. What's 
planned, hoped for sponsored 
shows (p. 15). 


} 
} 


New 

Watch for new union drive 
broaden and enlarge membership. 
Now they want office workers in 
specialized plants enrolled with 
factory workers in the same union. 
Labor Roundup (p. 18). 


Churchill Visit 

What were the significances to 
Canada Mr. recent 

visit to Ottawa? Representative 
Canadians give their views. The 
Question (p. 7). 


Commonwealth 


What was role the re- 
cent Commonwealth financial talks 


and either flattening out turning downward, 
addition, the Canadian dollar, which this week showed signs 


the U.S. dollar, now buying 


10% more goods U.S. markets. 


Some the highlights the 
current movement, 
shaping basic commodity mar- 
kets: 

Glycerin, the big general pur- 
pose chemical, used hundreds 
products including paint and 
varnish, plastics, pharmaceutic- 
explosives, this week drop- 


Chemicals, tight supply just 
two or three months ago, are 
now available for immediate 
shipment with 
downhill number cases. 


have dropped their 
lowest levels several years 
are now selling prices ap- 
1939 averages, re- 
duction 50% from 1951 highs. 

Leather prices have been fol- 
lowing down the ladder. 

resins, for the first time 
since end plastic resins 
for the most part come into 
free supply and price the 
biggest 
rene—has been reduced 


Alkyd resins, important. raw 
for all enamel finishes 
for automobiles, refrigerators, 
stoves, 
have dropped 10% since first 
the year. Other synthetic resins 
appear slated for early price de- 


Hedge and cover-up Canada January-October, 1951, 
liked, the fact could not de-| were legal. The great majority 
nied: settlement meant that for|(about 160) were wildcats 
days they had stoppages which union 


clines. 


Crude rubber and tin have been 
available Canadian manufac- 
turers for some time now sub- 


London? London Calling (p. 28). 


Compton Buys Mines 
Compton makes switch into high 


deprived city million made attempt grade mining stocks. See why 


public transportation; cut off bus 
service scores Ontario com- 


munities (the TTC owns the has the best record, Ontario 


vincial Gray system); 
caused untold loss business; 
watched $1.1 million wages 
down the strike drain; cost the 
TTC $1.8 million revenue, 
Few seemed aware it, 
but this sort economic wastage 
For chapter verse, 
Labor Gazettes for 1951. This 
the official publication the 


lationship between Canada and|Federal Department Labor. 


dollars. 


Among other things, reports 


It’s also highly probable strikes, Examination 


American will offer 
Canadians fare reduction 
all flights across the border 
and American tickets pur- 
chased Canada for flights 
within the American has 


The Post showed: 

—Out roughly 200 strikes 
ended. the same way the 
Toronto walkout: 
turning their jobs better 


already applied the Gov- than they had stayed 
ernment for approval job, except for the unkept 


reduction. 


Investment Picture 

Substantially 
securities, but little 
increase actual buying 
volume, have been seen since the 
all foreign exchange 
controls, according brokerage 
houses contacted The 
Post. fact one large Toronto 
firm, with substantial New York 
connections, reports business 
securities has been down, 
anything, the last few weeks. 

One reason advanced for the 
lack interest Canadians 


(Continued page col. 


OTTAWA (Staff) Some 
striking changes the Canadian 
retail 
emerge from examination 
1951 trading results and the facts 
behind the figures. 

Department-store 
order sales have slipped per- 
There has been shift the way 
which this trade ha: been 
shared between individual com- 
panies. 

The highlights: 

Total retail sales, now esti- 
mated have reached gone 
above $10.5 billions 1951 were 
11% 1950, compared with 
average price rise 12% 
through the year, 

relationships 
were highly volatile 1951. 
First quarter sales were 20% 
above 1950, prices only slightly 
higher. third quarter, dollar 
volume had slipped back to- 
ward 1950 although 
strengthening toward year end. 
Prices meanwhile had risen 
20% 25% above 1950. 


promises their leaders who 
lured them the picket line 
the first place. 


—Another 


see 


own settle. 
Regionally, British Columbia 
worst. 


more, most the big 
strikes were illegal unsuccess- 


(Continued page col. 


Paying Off 


From Our Own Correspondent 


ST., JOHNS, Experi- 
ments teach Newfoundland 
fishermen increase their pro- 
duction and their incomes are 
paying off. 


Long-line trawling, carried out 
experimental boats working 
under the federal-provincial de- 
partments fisheries, has proved 
successful the offshore waters 
Newfoundland. Two the 
schooners, presently working 
the Placentia Bay area are aver- 


ful, both. They violated both 


| makes the switch. Managed Invest- 
; ment (p. 5). 


Defense Work? 
Looking for defense sub-contract 
work? The Post gives the latest 
list of prime contracts awarded. 
Useful leads for small industry 
with surplus capacity (p. 23). 


New Nfld. ishing Methods 


Bigger Catches 


provincial department and several 
private firms joined the deal. 
Since then has been found that 
fishermen working 
liners have been making consider- 
ably more money those 
with ordinary line 
cod traps and handlines. 


addition these long line 
new fishing boat 
been built Newfoundland 
for all different types 
fishing. far several meth- 
ods have been tried and the 


They ended compromise aging trips pounds the boat has been success. 


definitely. 

—Only were outright victor- 
ies. But most cases they were 
hollow victories. Less than half 
involved wages and working con- 
ditions. most cases, they were 
relatively The 
rest were over trivial matters. 

Lost the Big Ones 

The really 
linger Gold mines; 
walkouts; General Steel Wares 


this group’s share total busi- 
compared with 9.6% 1950 and 
13% 1930. 

Within this 
like 
(Vancouver) and 
(Montreal and Toronto) appear 
have made substantial gains 
against the long-term trend. 

These gains have been 
largely the expense the 
Eaton Co. Ltd. Eaton’s position 
the retail field now shows 
about all retail trade 
(exclusive its factory sales) 
volume 1951 estimated 
not more than $500 millions. 
Thus, would appear that 


group, stores 


exaggerated the recent RPM 
hearing Ottawa. There had 
been assumed that Eaton’s had 
maintained its 1929 position. 


Standing Stores 
Relative standing the big 


large sized cod, time when When her worth fully proved, 


stantially lower prices. Rubber 
(No. grade) currently selling 
31% below early 1951 prices; 
tin 43% down. 

Wholesale lumber 
Western Canada have 
recent weeks. 


Vegetable oils and tallow have 
slid bringing 
price cuts margarines, shorten- 
ing and soaps. 


Cottonseed oil, the bellwether 
the vegetable oil market and 
widely used margarine, has 
dropped 45% early last 
year, still looks lower. Tallow 
has tumbled 65%. 


But the picture appears 
broadening out 
week. For many manufacturers, 
chemicals, plastics, textiles, 
paints, rubber products, soaps, 
margarines, pharmaceuticals, the 
downward trend raw material 
costs helping counteract 
such continuing rising cost items 
labor and transportation. 


some cases the lower prices 
are making the difference be- 


softened 


most Newfoundland fishermen 
are shore-bound. 


effect long line trawl 
just long line with buoy and 
anchor each end, and 
series lines with hooks spaced 
along it. 


These experiments began under 


Ford’s 34| the federal department fisher- 


Labrador Ore Haul 


‘ies 1950. Then last year the 


Shuffle Big Store League 


How the Department Stores Are Doing Across the 


larly; some not all. Only occa- 
sionally (as the Price Spreads 
Commission 1935) official 
thrown what the giant 
guards company 

But from wide variety 
sources, The Post has been able 
assemble estimates sales and 
standing the leaders the 
field, follows: 

Sales Volume Leading Firms 

Department Store dnd 
| Mail Order Field 
(Estimated Millions) 


Simpson Co. 

Woodwards 
Morgans ...... 
Dupuis, Freres 
Friemans 

Chas, Ogilvie Ltd. (Ottawa) 5-6 
Ogilvy (Montreal) ........ 


Murphy-Gamble (Ottawa). 
Robinsons (Hamilton) 


856-869 


will provided whereby having hoist manufac- 
|fishermen all over the province turing prices higher face 
will given the opportunity buying resistance and 


acquire similar craft. 


being able hold the line. 


MONTREAL (Staff) Al- 
though the first ore due for 
shipment 1954, lots 
interest among Canadian and 
United States railways who 
will get the major assignments 
the transfer Quebec and Lab- 


mills. 

The whole situation still 
nebulous because still not 
just who will eventually 
receiving the ore and what 
quantity. minimum mil- 
lion tons ore year expec- 
ted shipped, with mil- 
lion tons the eventual goal. How- 
Iron Ore officials say 
they’re still working the first 
million the moment and 
arrangements for the remainder 
are sight the moment. 


are still plenty interested. There 


three main,routes the ore 
likely take: water direct 
the Baltimore and Philadelphia 
water the Montreal 
area for transshipment through 
the canal system Lake Erie 
ports; water Montreal and 
from there steel plants 
the Pittsburgh area. 
Three Routes Used 


It’s fairly certain that all three 


Railways Already 


tor and big incentive for 
the rail companies try set 
rates which will move the most 
ore. 
looks though the site 
for transshipment ore 
will along south shore the 
Lawrence near Montreal, 
probably Vercheres. It’s under- 
stood some preparatory work 
connection with docks 
has been carried out already. CNR 
thus appears the likely 
carry the ore rail the 
and the Cornwall area well, 
plans for transshipment 
lake carriers there ahead. 
One tentative breakdown 
routes has put the tonnages 


two million tons Atlantic 
five million rail’ 


from the Montreal area, and three 
million the canal and lake 
route. Most the ore destined 
for the six steel companies 
participating the venture, but 
they may turn divert oth- 
ers. Officials stress that there 
still lots room for variaticn 
any such breakdown how the 
ore likely move. 

The Canadian railway also 
against the roads the 
Atlantic and the Canal 
route. all-water route, 
course, would get tremendous 


The rounded total $870 routes will used, but the boost the Seaway goes ahead. 
names mer- lions suggests that these firms nages that will move each Without the Seaway, chances 


prices will the governing fac- 


The estimated total for chandising one the most 95% the department and from certain. Competitive handling more than million 
partment- and mail-order items merchandising lore. page col. 


ails 


| 
a 
| 
| 
| 


Eatonia features four the most-popular hat models 
medium brims worn off-the-face pre-creased 
handsome Homburgs. Beautifully finished with 
rayon satin linings oil-silk tip crown Carter 
detachable leather sweatbands. 


Remember: Your Best Buy 
EATON Brand 


Printing and 


reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


YOU NEED GOOD 
MAN VANCOUVER? 
1 om 35, own my home and have a 
successful record in sales, sales irain- 
ing, sales promotion and business 
administration. further advancement 
with present employer would likely 
entail transfer from this area of tre- 
mendous opportunity. 

Have lived and worked all major 
Canecdien economic creas. Neo ob- 
jection to some travelling. Present 
salory seven thousand. 


For further particulars 
experience and integrity, write 


Tungsten 
High grade scheelite 
concentrates 


Available from: 


Scheelite King Mines 
Jumbo, 
Southern Rhodesia, 
Southern Africa. 


BOX NO. 336 
THE FINANCIAL POST, TORONTO. 


PURCHASE 


By two experienced insurance men, 
@ General Insurance Agency in 


| 

WANTED 


Good For Months Yet 


Top production and top em-,shortage when the government 
ployment the outlook machine tool last 
booming machine tool spring, give priorities de- 
business. 
for months. expanded production facili- 
There’s sign break stepped output and 
backlog orders de-| Also, imports from the United 
demands have far more States, Great Britain, Switzer- 
closed the demand gap left land, Belgium and France swelled 
appliatice manufacturing. production arms. 

the second quarter 1953 Latest reports indicate 
some tapering off tool few available machine tools 
scale defense contracts are placed well Canada have given Euro- 
|by Ottawa. However, possibility manufacturers good-sized 
seen further defense orders backlog work on. 
both Canadian and Pool orders for machines are 
Still not placed now coming and demand for 
Canada are orders any size tools defense plants being 
for the Army. allocation without the 

the event defense pro- expected long delays, The Post 
producers will look for Only cloud the horizon for 
from consumer appliance Canadian manufacturers the 


ADVERTISING 


Volume advertising invest- 
magazines Canada was 
16.6% 1951 over 1950, ac- 
the Magazine Adver- 
Bureau Canada. The 
magazines for which rec-| Spitzer Mills (Toronto) ap- 
ords are kept, carried total pointed direct advertising for 
$11,900,682 during the year. Lin- Sonograph Ltd., Leaside, Toronto, 
was 7.3% over 1950. Four- makers “Tape-Riter.” Present 
linage was 34.5% the plans call for use business and 
and two-color, 14.4%, financial publications, other spe- 
with 32.7% and 14.3% media. 
dollar volume gain. Reynolds (Toronto) ap- 
pointed advertising and merchan- 
Ronalds Advertising (Toronto) counsel Canada Dixie 
appointed for Wilkening (Canada) Ltd. 


merchandising for the Shully or- 


dealership for Timken oil burn- 


ing equipment. 


facturing Co. (Canada), Toronto. 


Program will begin with greatly 
stepped campaign automo- Eastern Division (Mont- 
tive trade media early year. real) Gorrie Advertising Ser- 

| 

Montreal, household products. direct daily news- 
paper campaign for Kool Vent 


Jan. 14: newspaper ads from 500 
1,000 lines, selected Gibbons (Toronto) direct 


special promotion intro- 
coast-to-coast radio coverage, duce Lamorene, new carpet 
posters larger cities; sim- plans: full-page, four-color 
ultaneous direct mail dealer national magazine ads, point 
promotion. Following multiple displays and sales 
insertion plan this year’s ladies mail promotion dealers. 
wear newspaper advertising. Unique packaging feature 
|product envelope style label 
Walsh Advertising reverse side jars, contain- 
venture daytime radio; Mon- 
day Friday serial, Dr. Paul, 
starts this week some major 
markets coast-to-coast; simultan- 
eously daily series ten minute 
commentaries for women five 
French markets. 


Easson Brown appointed 


Reynolds (Toronto) ap- 
pointed advertising and merchan- 
dising agency for Conger-Lehigh 
Fuels Ltd. Newspaper campaign 
start immediately Toronto 
trading area. 

* 


James Fisher Co. (Toronto and 


Muter, Culiner, Frankfurter Montreal) directing Ralston Pur- 
Gould (Toronto) appointed Co., Woodstock, Ont., cam- 
vertising counsel for Combination will use four-page inserts 
Windows Canada Ltd. and for 


Machine Tool Order Race 


Strike Waste 


Coming Events 


Scheduled nat 
tional interest and importance 
for the following month will 


meetings 
appear The Financial Post 


the last issue each month. As- 
sociations, hotels, etc., in- 
vited bring the time and place 
such meetings the attention 
Post editors. 


JANUARY 
28-29—Candn, Hardware Assn., Seigniory 
Cluo. Quebec. 
28-29—Northern Ont. 
North Bay. 


Outfitters Assn., 


28—Muskoka Tourists Dev, Assn., Brace- | 
bridge, Ont. 
28-30—Food Brokers Assn, of Canada, e 


General Brock Hotel, Niagara Falls | 
30-31—Industrial & Development Council! 
of Canadian Meat Packers, Mount Roya! 
Hotel, Montreal. 
FEBRUARY 
4-6—Maritime Assn. of Broadcasters, 
Fort Cumberiand Hotel, Amherst, N.S. 
4-6—Ontario Retail Hardware Assn., 
Royal York Hotc!, Toronto. 
4-6—Candn. Fruit Wholesalers 


E Hotel, Victoria. 
has been elected president and Paper Box Assn. 
managing director Canadian nual dinner!, Royal York Hote!, Toronto. | 
Cottons Ltd., Montreal. 


IRVING ROY 


Assn., | @ 


11+13—Candan, Ceramic Society, Genera! 
Brock Hotel, Niagara Fal's. 
11-13—Candn. Retail Federation, 
Edward Hotel, Toronto, i 
12-13—Ontario Good Roads Assn., Roya! | 
York Hotel, Toronto. le 
11-15—-Candn. Electrical Assn, (Western | 
| Zone), Harrison Hot Springs, B.C. 
21-22—Society of the Plastics Industry | 


King’ 


| (Canada), Royal York Hotel, Toronto. 
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MEN’S 


SIMPSON’S White Brown Suede, 
THE STORE FOR medium wide 


From 13.95 16.95. 


Canadian Advertising World Pensions. 


disclosed the 1935 price 
ganization including its Toronto the Gazette reveals the most prices 


and unsuccessful. fact, Dosco are estimated have 

were penalized sus Position 

What the position Eaton’s? 


the odd uns 


walkouts were over whet 


trivial incidents. hearings: that Eaton’s did 58% 
Over 1,000 Kitchener rubber department-store business 
workers struck for five days be- $225 millions sales 
cause man charged with faulty other facts: 
was transferred 1933 Eaton volume had 
another department. The union slipped 42% for total $130 
lost that one. millions. 
Marble finishers Peter- Purchase the 


borough, Ont. were out eight| Stores Vancouver 1948 im- 
weeks because one employee was| Proved the company position 
promoted, thus removing him something between $26 millions 
from the bargaining unit. and $30 millions annual take. 
Windsor sheet metal The Price Commission 
installing new unit struck be- disclosed some information 
cause men putting spray other stores the depart- 
ing equipment were and mail-order field. 
union won that one: work the total business 
the paint sprayers was suspended department stores 1929 
the sheet metal work said that the three 
finished. leaders (Eatons, Simpsons and 
Windsor again demonstrated Hudson's Bay) did $312 millions 
the tightness its labor control 80% the total. The approxi- 
when unionized power mate sales the other two were: 
workers refused work $50 millions; HBC— 
eight non-union $37 millions. 
sub-contractor joined Who Gained 
union, quite clear that Simpson’s 
Also Windsor, 700 definitely improved its 
tradesmen successfully struck position since the 
guard with whom union its relative position 
ber got into altercation field, 1951 sales would have 
Dirt the coal was the millions and $120 millions. Best 
given for the one-day wildcat information 
740 Sydney, coal miners. 1951 volume $175 millions. 
They didn’t get anywhere HBC stores are now estimated 
have done $65 millions $75 
Disagreement between fore- millions last year. This be- 
man and union member brought tween $10 millions $20 millions 
eight-day walkout below what would have happened 
ton plant. the company had kept the 
The TTC Strike position held 1929. 
The Toronto strike was neither| Taken -together, these figures 
wildcat nor illegal nor that the Big Three did 
|But the light this about 83% all department-store 
| development, competent observ- and mail-order business in 1951. 
ers and plenty rank and compares with 80% 1929. 
members feel fits Other figures shown 
the senseless category. tabulation above 
Bluster they may, the truth reflect with considerable accuracy 
was that the minute What has happened other big 
submit the main issue units this field. They suggest 


2 . Cireu dit oar 
production meet the demand (Continued from page 
Canadian defense plants allocation the Canadian and unsuccessful, The Hol- 
Styles! Narrow Medium Brims! production the end rapid expansion steel win the checkoff. The General 
When you choose Eatonia, you are assured hat From state crisis favor. legal, but partially successful. The business, The remain- TORONTO Street Floor 
styled and built experts designed the latest style Dosco stoppages were both illegal firms the list reporting 
trends almost certain give your entire appearance 


Experienced Television merchandiser all phases both 
wholesale and retail. Presently high remunerative con- 
tract. Ready for the Montreal bonanza. 


BOX 333, THE FINANCIAL POST, TORONTO. 


EXPERIENCE AND PERSONALITY AVAILABLE 


Professional Engineer Civil with some seeks 
or position. Excellent home, business and educational backgrount. a 
Degree in Management and Administration. 12 years’ executive Zz 7 
experience in various industries. At present employed. Reply in 4 
confidence 

BOX 331, THE FINANCIAL POST, TORONTO. 


WESTERN SUPERVISOR WANTED 


Nationally known company has position available for 
aggressive man 35-40 years of age who is fully experienced 
in the radio and appliance business. His duties will consist 
over-all sales merchandising and service supervision the 
four western provinces. Attractive starting salary. Replies 
strictly 


Write giving full Box 332, The Financial Post, 


Partner With Moderate Investment Desired 


Owner rapidly developing business, catering 
chemical industry, desires partner willing make 
moderate investment. Mechanical chemical en- 

gineer salesminded individual with knowledge 

chemical plant operations preferred. 


Please state qualifications and amount willing in- 
vest. All replies will treated confidentially. 


BOX 335, THE FINANCAL POST, TORONTO. 


Montreal, or any large muni- 
cipality in Ontario. Write 
BOX 343 
THE FINANCIAL POST, TORONTO 


the 
Shully’s Heating Cooling 


FOR SALE 


New Large Modern 
Apartment Building. 
Choice Location. Fully 
Rented. Down Payment 
$66,000. 17% net re- 
turn investment. Lo- 
cated one the larg- 
est industrial cities 
Western Ontario. 


PLYWOOD VENEER 
BUSINESS 


FOR SALE 


Established profitable 
Plywood and veneer business 
manufacturing approx. one 
million dollars annually 
productive area Eastern 
Canada. Controlling interest 
this fine enterprise can 
secured for $300,000. 
BOX 340 
THE FINANCIAL POST, TORONTO 


Brading Ltd. (Ottawa) 
Allen Snowdon, president. 

Bristol Laboratories Canada 
Ltd. (Montreal) Bernard 
Massy. executive vice-president and 
managing director. 

Canadian 
Ltd. (Montreal) Francis Mac- 
Namara, personnel manager. 
treal) Grant Glassco, director 
and chairman; Irving Roy, presi- 
dent and managing director; Mac- 
Millan Boyd, vice-president and 
general manager. 

Consolidated Bakeries Canada 
Lid. (Toronto) Gordon, 
Oliver Hancocks, vice-presidents. 

Wallace Co. (St. Catherines) 
Lloyd Wallace, general manager. 

Dominion Bridge Co. (Lachine) 
Harkness, director, also direc- 
tor Dominion Engineering 
Ltd. 

Electric Service League 
president. 

Ford Co. Canada (Wind- 


BOX 342, 
THE FINANCIAL POST, TORONTO 


CLASSIFIED 


ADVERTISEMENTS 


FOR SALE 


Classified ads cos! pér word and! 

figure for each insertion, Minimum charge 

$2.50. Add six words when box number 

is required. When replies ere to be 

moiled te advertiser add '5c. Classified 

en eppiication. 


POSITION WANTED 


EXECUTIVE AVAILABLE 


COLLEGE GRADUATE in business ad- 
mrmistration, age 36, married. Associated 
with farm machinery manufacturer 11 
rears, Worked through all departments to 

come Assistant General Manager. Salary 
requirement 8%5,000-87.500 with oppor- 
tunity for advancement, Box 330, The 
Financial Post, Toronto. 


CHARTERED ACCOUNTANT M years 
ld, bilingual, considerable experience, 
references, desires position anywhere in 
Ontario or Quebec in industry or com- 
merece. .Would consider Chartered Ac- 
countants’ office as employee or partner. 
Box 341, The Financial Post, Toronto. 


BACHELOR OF COMMERCE 
IN FORTIES, would change to research. 


sor) George Jackson, vice- 
president sales and advertising; 
Paul Gillis, general manager, 
parts and accessories division. 

Foundation Canada (Mon- 
treal) McLaren, Ontario 
division manager. 

Frank Horner Ltd. (Montreal) 
Tolan, assistant advertising 
manager. 

Government Canada De- 
partment External Affairs Pat 
Conroy, labor attache, Washington. 

Twaits, vice-president. 


FISH BUSINESS 
FOR SALE 


established and 
fish processing freezing 
ness leceted on Atlantic Seobeard 
presently processing ckevt 12,- 


FOR SALE 


Aluminum Surplus, 
2000 Ibs. 


Channel 1%" x 11/16" x 3/32” x 10 ft. 
Alean 3 
alloy, die section 24003. 


extruded channel, 


CHESLEY-SARNES 
CANADA LTD. 


ONTARIO. 
BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mall Address aug leiepnhone Answer. 


analysis, etc. Fifteen years| ing Service only day 000,000 fish This 
present Western Ontario pre-| venient downtown from business consists 
ox 33, The Financial Post.| which your representative cap dpersie end units that could be purchased 


as «fiectively if maintaining own 

$300,000. 

SERVICE 80x 339 
6M UVorcheste: St W., Montres! 
UN 6—6y2) 
% Bloor St W.. Toronto, PR: 447) 


YOUNG MAN, 21 years old, desires to 
find employment in Ontario, for approx. 
one year, to improve his English. Will 
study & consider all suggestions concern- 
ing reasonable work, Can furnish refer- 
ences. André Lacroix, Box 413, Chicouti- 
mi, Que. 


THE FINANCIAL POST, TORONTO 


ANNOUNCING 


chemicals 


selected list English arbitration ($1.45 offered expansion the 
farm publications during 


1952, promoting complete line 
feeds. 


handle all advertising and 


Business and Government 
Canadian Industry, Finance, 


Insurance Co. North America much they were total) rose more 


(Toronto) Mills, resident 
vice-president. 


Hotel LaSalle (Montreal) had 


Charbonneau, president and gen- 
eral manager. 

Hydre-Electric Power Commission 
Brenneman, standardization project 
manager, Windsor. 

Smith Corona Typewriters 


$1.55 demanded) union 


themselves, that the strike 


Important Appointments Terms effect, were the 


of Canada Ltd. (Toronto) — A. O.| 


Dawson, 
chairman. 

Luckett Loose Leaf Ltd, (Toronto) 

McGill University (Montreal) 
George Walker, John Fuller, 
Colin Webster, governors. 

Montreal Trust Co. (Montreal) 
Hobart, directors; James Bell, 
manager, Vancouver branch; 
Johnston, manager, Toronto branch. 

Reliance Electric Engineering 
(Canada) Ltd. (Welland) 
Smeaton, Welland district manager; 
North, Toronto district mana- 
ger; Ludlam, Montreal dis- 
trict manager. 

Spence, Stackhouse, assistant 
divisional sales manager; 
Osborne, regional sales manager. 
Montreal; Hudson, regional 
regional manager, Ottawa. 

Allan Jones, general engineering 
manager. 

Shell Co. Canada 
Hutchison, director new 
division; Munn, 
division sales head; William- 
son, division manufacturing head. 

Steel Canada (Hamilton) 
Douglas Taberner, sales mana- 
ger. bar mill products division. 

Western Clock Co. (Peterborough) 
William Hardill, general sales 
manager. 

White Moter Canada (Mon- 
treal) Edwin McMillan, general 
wholesale manager. 


OBITUARIES 
Neill president, James 
Neill Sons Ltd. and Tractors 


president; Smith, 


should never have happened. 
The settlement confirmed the 


same they had been jeeringly 
rejected before striking. fact 
there’s chance they may not get 


The Post understands they could 
$1.48, Under arbitra- 
tion, they could less. 

But everything-or-else 
spirit, inspired the sky-high 
promises and assurances the 
AFL leadership, 
offers were turned down, 
hold out hell freezes over,” 
boasted Union Business Agent 
James Robertson. 

The strike was 


the outcome but because lot 
things happened inside the 
union that didn’t make sense. 
Rank and filers couldn’t under- 
stand why the leadership seemed 


out their way antagon- 
live the public opinion. They al- 


was the rule. mass settled the big 


1, , 


being called 
not only 
lowed reporters abused, did 
bit themselves; refused 
them admittance meetings, 
then wouldn’t answer questions. 

Although they were trying 
tie big city, they treated the 
press public. 

Mass Confusion 
Confusion and misunderstand- 


last Sunday first overwhelmingly 
later, they just overwhelming- 
accepted it. 

They lost the strike right there 
but they knew it, objected 


Revenue, Custo 


100 RIVERDALE OTTAWA, ONT. 
Telephone 6-2321 


dismayed, too, when they 


CUSTOMS, EXCISE TRADE 


CONSULTANT 


GORDON HOOPER 


Formerly the National 


part both Woodwards and 
Morgans. The latter said 
have increased its volume four 
times since 1937. 

The position the department 
and mail-order group the retail 
field whole must weighed 
two factors: 

Food prices (negligible the 


CAPITAL REQUIRED 


Leading Manufacturer nationally distrib- 
uted Construction Equipment Line re- 
quires $100,000 redeeming loan over 
year period. This money required for 
Dominion-wide expansion program. will 
fully secured, yield high interest rate, 

and the lender will share operational 
days before had said pub- 


licly what the union itself agreed profits for duration loan. 
the Sunday meeting—that 
was for arbitration and getting 
back work. 

Strikers were more than some- 


than other prices during 1951, 
thus reducing the amount in- 
come available for other con- 
sumer spending. 

The auto sales boom, which 
took larger percentage 
consumer income than ever be- 
fore. 


it, one said anything. 

fact, one raised finger 
when former executive member 
was charged with disloyalty 
the union simply because couple 


Box 329, The Financial Post, Toronto 


found they had been misinformed 
about strike pay. They were 
believe they were get their 
first $15 week last week. They 
flocked the various registra- 
tion depots collect, They found 
out they entitled any- 
thing until this week. Whether 
they get anything now the strike 


But one thing certain: 
the last strike against the Toronto 
transportation system was 
years ago; after this experience, 
doubtful there will an- 
other for anothér years. 


Bank 


WORKING WITH CANADIANS EVERY WALK LIFE SINCE 1817 


4510 


and Excise 


BACKING REQUIRED 
Own 


Kenneth Wilson, Ottawa 
editor The Financial Post, was 
airplane crash near 
Newark, Tuesday, Janu- 
22. was years age. 
|He was travelling from Ottawa 
foe his paper. 

Mr. Wilson came Maclean- 
Hunter Publishing Co. years 
ago, August 30, 1926. third-year 
Commerce and Finance student 
University Toronto, took 
holiday job with The Financial 
and after graduating be- 
one its editorial main- 
stays until his death. 


Wilson was one Can- 
Revere Accident ond newspapermen. had 
ada and other countries and 
the com. everywhere. His 
personal interest and his profes- 
assignment was reporting 

the whole country and 
all its people. 

1941, was moved Ot- 
tawa and became Ottawa editor 
where specialized reporting 
national affairs their 
aspects and 


Get REAL 
Accident Sickness 
SECURITY 


renowned Non-Cancellable 


and Continu- 
able age Accident 


Sickness Policies! 


thousands miles for The Post, 


Mr, Wilson traveled tens of; 


Kenneth Ramsay Wilson 


KENNETH WILSON 


delegation working European 
economic co-operation. 

few weeks, Mr. Wilson was 
have addressed Quarter Cen- 
tury alumni celebration Vic- 
toria College where was per- 
manent president the class 

Mr. Wilson was born Eng- 


PRICES 


(Continued from page 


clusive supplier crude rubber 
for February and March de- 
livery. Canadian rubber users 
welcome the lower trend 
influence world rubber prices. 
Far East rubber 
priced 3/8d. roughly 
50c (f.0.b. Singapore). 


Beef: “The present low rate 
slaughter and inventory 
numbers are setting the stage for 
slaughter future years,” says 
Economics. The same pattern 
exists Canada says Hope, 
economist, Federation 
Agriculture. Once marketings 
increase (expected 1953-54) 
they will rise for four six 
years and prices for beef will 
fall sharply compared with prices 
other farm products. 

Pork: Unless inflationary pres- 
sures are considerably greater 
than they are now larger sup- 
plies pork will likely result 
considerably lower pork prices 
1953, says Mr. Hope. 


"ng 
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vl 
tat Anu what rigi 
south you talking 
that and interests 


neither rights nor, 
country except 


ave capital 
Canadiar 


SMASH GOES 
CONSTRUCTION 


that 


industrial buildings large small 
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’ Jan. 25—Crown Life Toronto 
many international associate, was Duggan.| jan, ......... Toronto 
Bretton Woods and are two children, Nora Jan, 25—Western Life Hamilton 
year was Britain and Hol-' David home, Jan, Amer, Life ....... Toronto 


(Continued from page 
houses, large and small, 
more than million people would 
have been paralyzed. The auto- 
mobile carried the load per- 
sonai transportation the 
Electric strike 1947 and the 
general railway strike 1950. 

Despite this essentiality, Moore 
said, automobiles have been taxed 
the point where there has been 
sharp dropping off sales, 
the detriment the economy. 
Taxes have soared sky-high since 
1939. 


“The combined sales and excise 
tax representative sedan 
(Chevrolet) 1939 was $65,” 
Moore said. “The tax today 
similar model $499—an increase 
668%. But the Federal 
tax that car only $95. Don't 
forget, too, that many parts 
Canada there are municipal 
provincial taxes, both, ranging 

were not for the taxes, 
the price increase since 1939 
this representative sedan would 
less than the increase the 
cost living index between 1939 
and 1951, said, 

Automobile dealers are 
finitely suffering result 
excessive taxes which have priced 
many people out the market. 
Reports reaching office 
Toronto, said Moore, indicate 
that some dealers who made 
profit the last six months 
1950 went the red during the 
last six months 1951. 


What Parity Does For, Business 


(Continued from page 

securities the fact that 
the market back near 
its high and that many advisors 
are counselling caution and selec- 
tive buying. “We will able 
tell better whether Canadians 
when there are more attrac- 
tive buying opportunities the 
one broker said. 

Another reason advanced the 
feeling that investment opportun- 
ities Canada are better than 
the United States. This reflec- 


ted the tremendous influx Financial Post: 
and European capital 
Canada the past year, reported 


continuing. 
further factor slowing the 


Canadians, despite the apparent 
par dollar value opportunity, will 
the income tax factor (see 


separate story page 4). 
The Dollar Position 


This week for the first time 
years the Canadian dollar was 
quoted the open market par 
and deals between banks were 


quoted that level. 


the Canadian dollar 
strengthened, course, the prem- 
dian funds declined. Thus some these arising The owners can always find some 


Jan. 30—Cockshutt Farm@quip. ......... 
Brantford, Ont. 
Jan, 30—Cons, Mining & Smelt, . Montreal 


e . Jan. 30—Laurentide Accept. .... Montreal 
Railways Already Eyeing 
ww) Feb. 1—De Havilland ........... Toronto 


Ri L b d O H ] Feb, 4—Equitable Life ... Waterloo, Ont. 

h O Feb. 4—Federal Fire Ins, ....... Toronto 
1¢ a I a I I e aul Feb, 4—Wellington Fire Ins, .... Toronto 
Feb, 5—Brazilian Traction ...... Toronto 


(Continued from page points and the last miles the 


; Feb. 5—Commercial Life ....... Toronto 

tons year are poor. Burnt Creek end the 360-mile Feb, 5—National Life ........... Toronto 
building projects from will the last job Breweries Toronto 
it: tackled. Schedule calls for com- Erie Mtge. London 


There was severe damage, 2,500 are work, with 
fire last week which destoyed summer 3,000. winter road 
some warehouses and equipment being pushed the whole length 


the railway facilitate trans- 
the port. However, it’s not port construction materials. 


Look For Here 


REGULAR FEATURES 
January 26, 1952 


Adelphi ........ 28 Market C’ment. 5 
shear Banking .....». Oil Production . 23 
railway work. Biggest loss, been used to fly in equipment and , Construction Tr. 12 Others Say ..... 28 
tires for trucks and other vehicles several places once. New 


MINES & OILS 


You Asked Us . 21 
used the construction job.| About used steel passenger Labor Roundup. 
Losses are covered insurance, and other rolling stock have 
ears for the construction crews. | Aluminium Ltd, 11 Handy & Harm. 27 | 
Track has been laid miles awaiting shipment Seven at, 
Catelli Food ..++ 10 
D dust, .. 2 Glidden Co, «++. 10 
s McM. & Bloedel 17 Int. Utilities 12 | 
mile mark, tunnel and bridge operate from the docks oede nt. Utilities 
have been under construction 
Although initial movement 
(the bridge now completed). 
New Pac .....+« 9 Vermont Zine .. 26 
tween the 75-mile and achieved, officials state. 


Investments .... 
been bought for use boarding INDUSTRIALS 
it’s stated. 
Brazil. Tract, .. 11 Mar, T&T ...... 4 
5 
| 
Eventually there will be 5 Union Gas ..... ll Ont, Steel ..eees 14 
about 60 miles north, also be-| fore the ful] 10-million ton goal | Long ls. Pete... 9 Siscoe Metals .. 26 | 


has slipped fairly stead- Lessening spending “flaws like water the 
ily. Strictly controlled during the Canada, with some easing im- profitable safest market.” 
war years, official rates ports recent weeks. Opinions 
for defense purposes (wool Some lessening imports viewed The Post were that 
for example). change were discontinued Oct. the Canadian dollar would con- 
tors tending strengthen the| paying bills abroad conditions continue and 
cautious owever, that 
and political sense. Absence from the exchange 
The Bankers See market people who some time 
Here are some the had bought sold exchange 


seem likely.” 
mentioned future delivery. Canada, United States and 
“Scare” Money Scarcer 


Switzerland are the only import- 
Much new money coming ant free nations with foreign 
Canada from the there admittedly con- exchange For most coun- 
and Europe for investment money coming here for tries, exchange rates are fixed 
development here, While much reasons, there not between certain limits, and free 
makes that country their money here for 
middleman for financial Oil and iron many the Canadian dollar rises 
peace and people all countries compared with the 

Many feel wealth and accordingly make all the currencies reck- 
Canada with her great natural Canada attractive, financial oned terms the dollar 
offers depository for| immigration money Previous exchange basis 
foreign money. believed coming from countries dian dollars. 

steady level where there exchange control. For example the French franc 
fell from (Canadian) 


noon Tuesday the Bank goods imported some time means getting their money out, $0.002876 (Canadian). This means 
Canada quoted the dollar ago and now being re-exported. lots probably, but June, 1951, (Canadian) 
$1.00 1/32. June the Reduction cost are combined, the total would buy 327 French francs, 


tation was Oct. through lower prices such substantial. 
$1.05 15/32. Since the!as wool. 


while today will buy 347 
This money said one French francs. 


Limit Size 


Introducing new low cost 
Quonset Long-Span Multiple Building 


unprecedented expansion finds Canadian Industry using adaptable, 
durable Stran-Steel Quonset buildings. Stran-Steel makes available for indus- 
immediate needs, NEW STRAIGHT SIDE-WALL Quonset with 40’ 
wide bays, and 15’ inside clear height. 


4 


Interior view showing spacious 40’ 35’ bays 
the new Long-Span Quonset Multiple. 


Durable and strong, Long-Span Quonset Multiple non- 
combustible construction. The Long-Span Quonset Multiple sound, 
steel-safe investment lasting quality. 


HIGHLY ADAPTABLE The basic simplicity the Long-Span Quonset Mul- 
tiple permits variation length, width, and shape. Additional space can 
added needed. Can adapted any shape lot building require- 


ments. 


How Our Dollar Has Compared with U.S. Over the Years your 


1920 1921 1922 1923 1925 1926 1927 1928 1929 1930 1932 


Canadian Dollar New York 


1933 


1934 1936 


1938 1942 1943 1944 1945 1947 1948 1949 1950 1952 


Quonset Multiple will and the industrial build- 
ing with the strength and permanenceof steel. 


AVAILABLE NOW You can start your Quonset building immediately 
the moment your foundation completed. Long-Span Quonset Multiples 
are available now. 


Stran Steel Canada Ltd. 


Distributors for 


LAKES STEEL CORPORATION 


STRAN-STEEL DIVISION 
National coverage from coast coast, 
For complete information WRITE 


Stran Steel Canada 455 Spadina Avenue, Toronte 


. 
q | 


highest any tender will not accepted. The 


envelope containing the tender should marked “Tender for 


With the abolition ail ex-|tax factors consider not alréady held it, has 


4 
capital stock MIDCAMP MINES LIMITED. Tenders should tion asking that Canadian Brew- 


Conditions 


Midcamp shares. change Canada, some decisions. These are: entered for general increase 
Dated Toronto this 14th day January, jinvestors will likely (1) They will not receive John Ahern behalf tolls and charges has 
Solicitors for the Owners. But quite apart from the equal to 10% of their dividend | Canadian Breweries Ltd. ac-| for a hearing on the application, 


Tenders are solicited from residents On- 
tario only and tender from outside Ontario 
will accepted. 


Toronto, Canada 
and 


THE MASSEY-HARRIS COMPANY 


Racine, U.S.A. 


FINANCIAL HIGHLIGHTS 


Year ended Oct. 31 Year ended Oct. 31 
SSS 


U.S. securities against Can- 
securities, Canada’s inves- 


income from Canadian companies 
from the amount their income 
tax liability; ie. investor re- 
ceiving $100 dividends from 


MASSEY-HARRIS COMPANY, LIMITED 


tors have least two important Canadian company 
deduct $10 from the amount 
his tax. This important 
concession. 
(2) U.S. withholding tax 
15% will deducted from 
dividend payment the 
security. While 
vestors are entitled 
against their Canadian income 
tax result this, they 
not obtain credit the full 
amount unless they are 
net effective rate*of 15% 
their Canadian income. This 
would mean that investor’s| 
taxable income after deducting 
exemptions, would have 
around $6,000 higher depend- 
ing the extent which 
income was from dividends 
Canadian companies. (The 
rate calculated the tax 
actually paid, after deducting 


1950 


quired 102,159 91.6% first made the company 
outstanding shares under 1919, has been set for 
offer $50 share made Feb. 12. 


summer. Holding over 90%, 


asking that the new rates 
claims that under section 124 into effect 1952, Mari- 
the Canadian Companies Act states that its esti- 
now purchase 1952 total revenue, 
balance, after conforming existing rates, will $6,844,923, 
the requirements the law. $8,268,146 required 
Last 14, Mr. Justice needs and projected con- 
Collins had authorized Canadian struction plans are provided 
Breweries give notice 1953, these two figures 
intention acquire 8.4% $7,323,085 and $9,495,- 
balance outstanding. that respectively, reports. 
remarked that the law con- With its dividends maintained, 
cerned seemed somewhat company continues, esti- 
trary but that had deficit $194,956 was 
alternative but give effect 1951. Carrying present 
it. Objections the plan had rates forward, estimates, would 
filed within one month mean deficit $589,373 1953 
Canadian Breweries mailed and $821,414 1953. 


the other hand, the 
remaining shares would $50, rates applied for, would produce 
share, the same the com- 


original offer estimated profit $85,234 this 
s é 


year and one $189,433 1953. 
$8.5 Million 


its application, the company 
that its estimate neces- 


Our “January Review and Securities List” 
draws attention some factors which may 
affect Canadian business conditions 1952 
and discusses the adjustments security price 
levels which took place last year. 


The includes comments the 
development sound investment policy and 
the place convertible debentures ifivest- 
ment portfolios. Information given concern- 
ing eight convertible debenture issues. 


addition, some representative Govern- 
ment, Municipal and 
are listed, which provide many attractive in- 
vestment opportunities. 


copy our “January Review and 
gladly upon request. 


the 10% tax credit). sary construction 
Net profit befcre mind the extra work Loco expenditures $12,035,306 in- ‘Wood, Gundy Company 
per share $2.00 $2.28 settling Canadian estate creased cost labor and material. Limited 
Net profit after appropriations.................. $15,015,803 which MONTREAL (Staff) Mont- back its request, Mari- Toronto Montreal Vancouver 
Book value $7.55 $6.59 While there reciprocal cost about million. dropping progressively 
liabiliti tween Canada and the Miller stated this week. 5.53% and 1951 
working capital........ $88,441,051 none between Canada and the are being built for estimated for 1952 and 
Ratio current aasets current 3.68 3.91 individual states. Railway Brazil. for 1953. The new rates, 
Land, buildings and equipment.................. the individual states vary,|livery start the last stated, would produce SENIOR EXECUTIVE 
Net expenditure fixed $6,271,623 The first factor 1953. M.L.W. was 5.98% 1953. known British firm employing over 2,000, seeks position 
7,695,800 above likely the most with British Size the requested Twenty-five yeors experience Design, Organization and Works 
Number 14,868 8,795 important keeping German diesel builders with each the eight including years Chief Engineer mining Company. 
Number employees (world wide) 17,200 investment funds home. secured out the into which communi- Willing reside any part 
effect may seen from the fol- order for 60. Nova Scotia are placed ac- BOX THE FINANCIAL POST, TORONTO 
1939 21,046,603 investor had taxable subscribers), for example, the 
1940 23,516,972 after deducting exemptions, and 200th Diesel residential rate 
1942 29,936,074 effecti London, Ont., recently delivered with slightly over 40,000 sub Orders executed all American Exchanges regular 
1945 withholding tax his plant was opened August, would increased from $3.35 
1947 87,480,937 Central Hudson Railway the minimum five-cent call would Charles King Co. 
1950 196,025,391 year income against $250 started operations, the Montreat Market 
1951 251,876,956 has sold locomotives Royal Bank Bldg. TORONTO Telephone EM. 4-6407 
the $300 income from Canadian customers, including New YORK MONTREAL 
*Consolidated sales all countries. War production not U.S. security the investor would 
pay income tax $45 (calculat- year, 
his 15% average rate). pany 
Notwithstanding the unfavourable harvest weather which prevailed over large 
$37.50 less $25 (the 10% tax 
areas and the consequent hardship wrought farmers, the heavy demand for credit) $12.50. Thus Special New Year Babson Offer 
farm machinery still continues. Farm income general continues high level receiving extra $50 tion 355 preferted shares, reducing 
and farmers seek more than ever the aid the more modern machinery lower more income, this investor THE OUTLOOK FOR 1952 
and heavy demands manpower which will make mote difficult than ever the Thus, despite the more you 
securing farm labour, ¢ausing the farmer rely more heavily labour-saving tive yields obtainable, Canadian has depended large measure your previous 
equipment. investors. will be checking their | tion. In the investment field it is particularly true that the 
net position after income THE AMOUNT AND DE- 
the present time would appear that the availability will the before investing U.S. seguri- VOTE LOOKING AFTER YOUR SECURITY HOLDINGS! 
will make heavy demands essential materials and some these are now subject Swedish Bond Tied Securiti will develop the fields business and 
adequate food supplies however recognized those authority and result there has consider- fundamental factors which will help shape our destinies the 
; soritih i ; ; H is 3i issuing | coming year. e outloo most leading industrials is also 
high priorities will doubt given the material requirements the farm EVERY BUSINESS MAN AND INVESTOR WILL 
equipment industry. BETTER PREPARED FOR WHAT LIES AHEAD AFTER 
chasing power due inflation, Studies dealing with “THE PULP AND PAPER INDUS 
CONDENSED CONSOLIDATED STATEMENT PROFIT AND LOSS AND SURPLUS and prominent companies within the industry, avill also 
far. Member The Investment Association Canada included with this offer well up-to-date review 
1951 1950 Kooperativa Forbundet, Swed- STREET WEST, TORONTO CANADA PRICE POSITION THE WESTERN 
fear ended Oct. 31 Year ended Oct. 31 en’s big consumer's co-operative | > 
Add: Investment income, 937,375 904,187 agency, reported offer- together with your name and address PRINT) and 
ing 100 million’ kroner ($19.3 the material will sent you immediately. 
Profit before income 33,815,803 not less than 100% their face 
Less: Provision for income 17,277,000 16,275,000 value nor higher than 150%. The 


Fixed assets (Net) 20,714,702 17,180,606 yeors has increased sales in Mari- at least $6.50. 

time Territory ever 125% wishes what our client did. His share this issue carries purchase warrants 
[=o sees oppo: nity with similer firm else- pare took on a new aspect, for now he that, if exercised, should result in considerable tax- 
hedge against inflation and still felt his free capital appreciation. 
Deferred 3,055,288 2,992,626 THE FINANCIAL POST, TORONTO you are faced with this same problem, fill and the form below. 

ists and gives the details LIMITED 
Common 15,461,989 CANADA number attractive Convertible Investment Dealers 
Capital 1,785,973 1,785,973 Requires Debenture issues available the market. 
Earned surplus. eB 5 40 824 637 33 492 294 o 19 Melinda Street, Toronto 1 


Deduct: 


tween these limits will deter- 
mined the relation the 
measured the Swedish cost-of- 
living index its current level. 


2,275,000 2,525,000 
13,103,721 15,015,803 
33,492,294 26,579,801 
46,596,015 


Are Convertible Debentures 
the answer 


Stock for Either 


1,595,604 This index was 
Deduct: Sept. 30, 1951. Your Investment Problem Too? WIDOW ora BUSINESS MAN 
Earned end 904 investment ment income was buying less and less the way operations. 
goods; still felt that risk reducing tangible assets are $210 for each $100 share. 
bonds and debentures for —The $6.00 dividend cumulative. Earnings for many 
CONDENSED CONSOLIDATED BALANCE SHEET greater proportion years have averaged substantially excess re- 
ASSETS INDUSTRIAL SALESMAN How could-he conserve and 
retain steady income yet have some chance for 
AVAILABLE capital appreciation? That was the question SUITABLE FOR BUSINESS MAN BECAUSE 


subsidiaries. 


Young aggressive Industrial Sales- 


4,597,831 4,147,831 


One for the Department of Fisheries 
John's, 


his mind. Fortunately, was question which 


year 

Ad. No. 260 lines 1952. your nearest Civil 


‘ 
a 
> 
| 
: 
j 


INVESTMENT 


PROPERTY 
APPRAISALS 


specialize valuation 
all types properties— 
residential, and 
commercial 
Canada. 

Correspondence Solicited 

experience 


Ennest 


660 St. Catherine St. W. 
UN. 6-9881 Eves. OF. 6790 
John E. Pitt 


Compton’s Manager Buys 


Nickel, H.B. Mining 


Compton’s manager bought common shares International 
Nickel Co. Canada and five common shares Hudson. Bay Min- 
Smelting Co, Jan. 17. the same time sold the ac- 
holdings class “A” shares Eddy Paper Co. 

the month ended Jan. 15, the account’s prospective annual 
rate income rose new high $1,122.50, 

Compton manager’s report for the month follows and his report 
the transactions, which were made after the month end, will 


The Compton Account 


Transactions 


PURCHASED made Jan. and reported 


|The Financial Post separately 


No, of 


caught napping. The Dec. shows that the market 
provides the most complete (reckoned bid prices) 
get facts, graphs, informed market Eddy Paper slightly higher than 


ment, penetrating analyses Transactions made Jan, 17, 


month ago. This reflects the very 
small advance, during the past 

made for Compton’s account York and Canadian 
the month ended 15, markets. 

The stock market average, 
measured the Toronto Stock 
Exchange rose 
from 338.19 Dec. 339.96 
Jan. 15, 

the same time the Dow- 
Jones industrial index closed 
270.46 Jan. 15, increase 
five points over the. 
figure 265.48. 

Jan. 15, Compton’s an- 
nual rate prospective 
showed increase $10 over 
the previous month new 
high $1,122.50. The increase 
was due adjustment the 
annual dividend rate Gypsum 
Lime Ltd. from 
$1.60 per share. The com- 
pany has declared quarterly 
dividend 50c per share pay- 
able March and 
dividend 50c per share pay- 
assumed that the 1952 dividend 

NORMAN EAGER, P.ENG. CLINTON WIGLE rate will ver share. 
appointment Norman Eager, P.Eng., and Clinton Wigle the During the month ended Jari. 
Advisory Board The Huron Erie Mortgage Corporation and The Conada Trust Compton received investment 
Company has been announced president ond general manager income After the 
these Componies. Mr. Eager is vice-president, general manager and a director of | monthly withdrawal of $60, 
the Burlington Company Limited and director Pilot Insurance Company. according the new 


Wighe vice-presiden ond @ director of Howell Uthegraphic Compeny limited. | management agreement which 
effective 


became 

month under review, Compton’s 
leash account was increased 


| 
Compton Account 
Stands 


opportunities. Get these each week Compton’s Manager Says: 
THE FINANCIAL POST 
mail only year 


gene 


ROYALTIES FOR SALE 


10 Can. Pacific Riwy..... 13% 34% 
75 Cockshutt Farm Equip. 9.08 17% 


| No, of Cost "Market 

12,875 acres whole-interest Mineral 
5 Can, Industries ....... 19% 41% 


For further information write wire: Consol, 


5 Consol. Smelters ..... 35 190% 

LIMIT 25 Gypsum, Linge & A. 3034 

i ildi 15 John att 7% 
201 Pinder Building, Tel. 7234 Montreal 
15 Nat, Stee AT ‘ 
SASKATOON, Sask. 30 Powell River ......... 14.60 
25 Walker-Gooderham .. 32.73 50'2 

Reference: Royal Bank Canada, Saskatoon, Sask. Preferred Stocks 

30 Can. Wire. Box A .... 23% 

5 Dom, Glass ....... 30 

25 Eddy Paper Co. A$1. 22 23 
50 McCabe GrainA ...... 10%% 

25. Riverside Silk A .....+ 32'2 28 
%0 Stuart Oi) .......+. 16'4 17% 

120 York Knit. Mills A... 7% 5 

INDUSTRIAL SITES 

10 Teck-Hughes 3.9 2.33 
5 Mcintyre ...... 6634 

10 Hudson Bay . 60% 
; H ¢ | $700 Can., 3% 1959/62 ...... 104.92 955s 
fj . | Curr, Market Value of Fund ... ene 
| Prospective Annual Income .... 
re inery and chemical area, for sale. Aver. Yield on Original $10,000 . 11.23% 


*Bid price Jan. 15, 1952. 
Note: The account Goes not report the 
Jan, 17 transactions. 


WILKIN LIMITED 
WILKIN BLDG., 


Cigarettes Down 


Those heavy excise taxes 
have not only meant 
time for the customs men 
RCMP and slow time for 
fellows who count the 
lexcise receipts, but they have 


FOR 


above transactions were 


for 500 steel boxcars has 
been placed Canadian Pacific 
Railway Co. with Pullman-Stand- 


CPR Orders 500 Budget 


lions fiscal year July 1952- FEDERAL BUDGET 
Billiens) 


The U.S. will spend 1954. 


June 30, 1953, 20% more than 


Fiscal Yrs. Ended June % 

Delivery the new cars, which Expenditures 70.0 


gress approves President Receipts .... 
budget proposals. The 
budget since World War 
services. goes for security programs 
rolling stock placed since $51.2 billions for militaryy 


will cost approximately 
lions, expected start 
August, The new cars are 


Surplus (+) or 


63.7 


FOR 
BARRIE 


Complete second 
new fireproof office build- 


ing. 3000 square feet. Par- 
titions suit tenant. 


BARRIE PUBLIC UTILITIES 
COMMISSION 


ices alone. 
total $71.0 billions, leaving de- 
would push the national debt 
over $275 billions, without 
its President’s newest tax proposals. 
the year ended June 30, 
1951, the U.S. had its first sur- 
For the current fiscal year, ex- 
ssist lions, deficit $6.3 billions. 
Exploration Plans Deficit financing adds 
MONTREAL (Staff) pressures. The Presi- 
scription price for the 300,000 hopes reduce the 
shares Labrador Mining deficit tax increases 
ploration Co. offered stock- bring additional $4.5 bil- 
share, President J. R. Timmins gress may be reluctant to act. c 
announces. Shareholders re-| Although the budget approach-| 
cord 23, 1952 will given|ing its war-time heights, 
the right subscribe for one much more “pay 
share for-each you go” system now. 1943, 
held, rights expire Feb. 20, had top war-time deficit 


1952. 57.4 billions. 
which shows 1951-52 price| Barring international ten- 


sions and aggressions, expendi- 


range 
tures can reduced after the 


early this week around $8.45. 

The underwriting agreement 
with Hollinger Consolidated Gold 
Mines, mentioned previously 
the company, has been finalized, 
providing for the purchase 
not taken shareholders. 

Subscriptions will not ac- 
cepted from shareholders resident 
the S., although they will 
able sell their warrants 
Canada, 

Total progeeds the issue, 
share, would amount 
$1,800,000. 


$17,000 Profit 
For Van Roi Cons. 


Operating profit $17,000 was 
earned Van Roi Consolidated 
Mines November, despite con- 
struction then progress and 
dilution mill feed with develop- 
ment material. similar result 
for December, and 
appreciable effect seen for 
later earnings from the start this 
week operation the sink- 
float plant. 

Construction work now com- 
plete, and use the sink-float 
plant was begin Jan. 23. Since 
the year-end holiday shutdown, 
Van Roi has been producing more 
than 100 tons per operating day; 
average grade the ore has been 
2.56% lead, 4.77% and 7.45 
oz. silver per 

the sink-float plant reduces 
the amount development rock, 
grade will rise about com- 
bined lead and zinc and oz. per 
ton, says Transcontinental Re- 
sources, which manages the prop- 
erty Silverton the Slocan. 

the first half January, 
zinc and tons ofs lead 
concentrate were produced and 
recoveries are reported 
lent.” 


CONFEDERATION LIFE 
EDWIN McMILLAN 


Montreal, who has been named General 
Wholesale Manager of The White Motor 
continue to direct the tire and accessory | 
division, as well as advertising, sales pro- 
motion ond public relations, Prior to) 
joining White two years ago, he was! 
identified similor capacity with 
mojor Canadian oi! company. * | 


obligation. This 


TRUSLER 


Confederation Life Association announces 
the appointment of A. J. Trusler as 
Superintendent of Mortgage” Investments. 


Mr. Truster joined Confederation Life's 44 King Street West, Teronte 
mortgage department in 1929, and for 


several years Mortgage Superin- Telephone: Empire 3-6267 
tendent for Ontario Branch. He was ° 

nomed Assistant Superintendent Mort- 
gage Investments in 1950. * 


NEW ISSUE 


MONTREAL TRUST 
COMPANY APPOINTMENTS 


dated February 1952 


pledge other charge. 


and $1,000 registerable principal only. 


January 26, 1952 


Wri 


THE FINANCIAL POST 


GOVERNMENT 
AND 


MUNICIPAL BONDS 


BELL, GOUINLOCK CO: 


timites 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


WHO WISHES RETIRE 


Client with substantial capital and successful business 
experience wishes purchase established manufacturing 
business where owner wishes retire. Size not important long 
enterprise sound. 

objection the retaining some income from business pro- 
vided prepared sell control. 


Send complete details Dean: all information held strict 
confidence. 


THE TORCNTO GENERAL TRUSTS CORPORATION 
253 BAY STREET, TORONTO 


Without 


The seven-point Investment Supervision Service rendered 
our Research Department offered you entirely without 


described and broad list 


Bond and Stock offerings contained our new Pamphlet. 


telephone for copy. 


BANKERS BOND CORPORATION 


IMITED 


All these Debentures having been sold, this advertisement appears matter record only, 


$2,500,000 
Power Corporation of.Canada, Limited 


under the laws Canada) 


Convertible Debentures 


These Convertible Debentures will direct obligations the Corporation but will not secured hypothec, mortgage 


Principal and semi-annual interest (February and August 1), payable lawful money Canada any branch Canada 
the Corporation’s Bankers, the option. Convertible Debentures coupon form denominations $500 


reduced (legal) cigarette con- 
for the year 1951. 
That is, measuring cigarettes 
which tax was paid. 

Since the slump did not hit 
the first part the year, effect 

total was not great. 
Here’s comparison 
cigarettes released for 


CROSSROADS CANADA 


Peel and St. Catherine Streets 
Montreal, Que. 


Retail Location: 3100 feet ground floor; can sub- 
divided. 
7650 square feet on first floor; can be used in 


connection with ground floor separately. Good tion recent months: 


display windows. Elevator. 1951 1950 
le re an 
Office Space: 14,100 square feet second and third floors. 
Basement: 6,000 square feet equipped for air-conditioning. ...... 
Occupation May 1952. For particulars 1,244 JAMES BELL 


December 


| Mr. ©. B, Thornton, President of Mont- 
Trust Company, the ap- 


ask for W. R. Cooper 
REAL ESTATE DIVISION 
Member 
Montreal 


ENSINGTON 


INDUSTRIES INC. 


Board 
1224 St. Catherine St. W., Montreal, Quebec 
D. Keast, Manager 


UNiversity | Vancouver Branch of the Company. Mr. 


has hod experience Trust 
Company work. He opened the Com- 
Branch Victoria 1946 where 
he remained os Manager until 1950 and 
for the past 15 months has managed the 
Edmonton Branch, 


6-9451 


4 


Commercial Limited design, engineer 
and .build plants for lease contract. Complete 
service including all details from original property 
survey compieted siructure. Unified 
specialists industrial design and construction 
assures low costs and rapid completion. 


Homes City Suburban 
Farms County Estates 
Summer Properties 


Call EM. 3-5661 


The Convertible Debentures will redeemable the option the whole any time part from time 
time least days’ prior notice the following percentages the principal amount Debentures redeemed, 
each case interest accrued the date fixed for redemption: redeemed before February 1955; thereafter 
101% redeemed before February 1964; thereafter redeemed before February 1967; and 
thereafter redeemed prior maturity. The Corporation will reserve the right purchase the Convertible Deben- 
tures the market tender private contract any price not exceeding the then current redemption price plus 
costs purchase and interest accrued date purchase. 


CONVERSION PRIVILEGE 


The Convertible Debentures convertible the option the holder any time the close 
business on February 1, 1958, unless previously redeemed, into fully paid and non-assessable common shares 
without nominal par value the capital stock the Corporation (without adjustment for interest accrued 
Debentures converted for dividends common shares issuable upon conversion) the basis (i) such 
common shares for each $500 principal amount Debentures converted such conversion takes place 
before February 1955, and (ii) such common shares for each $500 principal amount Debentures 
verted such conversion takes place after February 1955 and before February 

the event the redemption any Convertible Debenture before February 1958, the holder’s right 


conversion may exercised the close business the day immediately preceding the date specified 
for redemption. 


Provision will made for the adjustment the conversion privilege the events indicated under the heading 
“Conversion page the prospectus. 


Trustee: Montreal Trust Company 


the opinion Counsel, companies registered under The Canadian and British Insurance Companies Act, 1932 (Canada), 
amended, may, without availing themselves for that purpose the provisions sub-section section said Act, invest their 
any portion thereof, these Debentures. 


offer, principals, the Convertible Debentures, if, and when issued and received us, subject 
the approval all legal matters Parkins, behalf the Corporation and Messrs. 
McMichael, Common, Howard, Ker Cate our behalf. 


Price: 100 and accrued interest to-yield 


expected that Debentures interim form Interim Certificates will available for delivery 
about February 15, 1952. 


Subscriptions for the Debentures will received subject rejection allotment whole part and the right 
close subscription books any time without notice. 


prospectus, copy which been filed with the Secretary State Canada 
accordance with the provisions The Companies Act, 1934, will furnished request 
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Concurrently, Mr, Thornton anrounces the 
appointment of Mr. Johnston os Man- 
ager the Branch. 
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The Editorial Page 


Job For Law 


Hailed some quarters model en- 
lightened legislation when passed the On- 
tario Government last session, the new Fair 
Employment Practices Act has turned out 
headache for all concerned. After six months 
operation there abundant proof once more 
that “you can’t legislate people into being good.” 

Instead outlawing discrimination against 
any race, creed color, this Act, revealed 
The Financial Post recently, makes impossible 
select for special positions the very people 
was supposed protect. negro porter, for 
for certain job, the 
potential employer cannot advertise for negro. 
Jew wanted sell Jewish specialties 
Frenchman, Chinese sell Chinese, 
asking for one would classified discrimina- 
tion. 

For great many positions special qualifica- 
tion the way race, color, creed, language, 


habits and experience are assets. That 
recognized everyday life. recog- 
nized politics. But the Ontario Fair Employ- 
ment Practices Act says must not recognize 
even mention it. 

result this ill-advised attempt 
make something that only education 
can do, employment agencies, both private and 
public, have been thrown into confusion. Stand- 
ard forms for applicants have had with- 
drawn watered down the point where the 
information given often little use. Employ- 
ers are warned not ask for photographs, about 
membership social organizations, about the 
schools attended. 

This fantastic nonsense. 

there any less discrimination Ontario 
today, not because this new law but be- 
cause people are gradually becoming more 
tolerant, more alert the poisonous nature 
discrimination any kind. 


Annuities Injustice 


Canadian taxpayera have been subsidizing 
annuitiés system which cost them $800,000 
for administration last year, and which used 
only minority the population. the 
last session Parliament, the Government pro- 
posed changes which would make the annuities 
much more competitive with those private 
companies. expected that the amendments 
will re-introduced when the new session 
meets. 


Here how Lithgow, president, Man- 
ufacturers’ Life, described the situation this 
week: 

“For many years the Canadian Government 
has sold annuities premium rates which 
have never been that the 
operation the Annuities Branch has made 
possible only because all administrative costs, 
and deficiencies resulting from the use un- 
realistic mortality and interest rates have been 
met subsidies from general tax revenues.” 


The president Confederation Life, 
Macdonald, talking the same problem, added: 
“Only those individuals groups citi- 
zens who are relatively well-to-do can afford 
purchase the maximum amounts now avail- 
able, much less the doubled amounts just pro- 
posed. They the expense the 
average taxpayer who must absorb the subsidy 
through his tax payments, even this prevents 
him from availing himself the annuity bar- 
gain.” 

are have government annuities, 
there may reason for some amendments, par- 
ticularly set some co-ordination with the 
universal pensions scheme. 

But there can sensible argument all 
favor operating annuities system which 
sells annuities privileged few less than 
cost, and which makes the loss taxing the 
general public. hoped that the Govern- 
ment seriously reconsiders its proposals before 
again introducing amendments. 


What Are They Paying For Now? 


“If motorists insist side streets being 
cleared snow,” said Toronto controller the 
other day, “then may necessary for the 
city levy tax car owners meet the 
cost.” 


That’s just Whenever little extra 
snow falls, whenever traffic piles streets 
that should have been widened long ago, when- 
ever some extra municipal revenue needed, 
officials think needed, somebody always 
comes forward with the suggestion new tax 
the car owner. 


listen these people, one would think 
the owning and driving motor vehicle was 
virgin territory far taxes are concerned. 
Instead one the greatest contributors. 

With the possible exceptions liquor and 
tobacco, cars and the gasoline drive them 
carry our biggest tax load. least third 
every dollar spent the motorist goes ‘to thé 
tax collector. 


For that surely entitled streets and 
highways reasonably clear traffic and snow, 
but all too often isn’t getting them. 


It’s about time some these people who 
talk glibly about new the car and truck 
owner, were asked and what they 
are doing with the millions taxes already 
being contributed. 


Paging Mr. Garson 


the annual meeting the Ontario Fruit 
and Vegetable Growers’ Toronto 
last week, delegates heard some interesting and 
valuable tips how keep markets firm and 
prices high. Reynolds Leamington who 
chairman the vegetable section the or- 
ganization was frank and specific. The Toronto 
Telegram quotes him follows: 

“The 100-odd growers Spanish onions 
Leamington managed get fair return, for 
rather poor crop, binding themselves 
price level time when the price picture 
looked very dark. About 90% the growers 
left cheque for $300 the Central Office 
which was forfeited the agreed price 
was not adhered to. wasn’t airtight, but 
helped. 

“The growers from Bradford know the 
story lettuce. There, with hurried plan 
withholding surplus lettuce from the market, 
good returns were maintained long the 
deal held.” 


most citizéns arrangements that sort 
will certainly look like price fixing. This 
thing, surely, that Justice Minister Stuart Gar- 
should look into just soon gets back 
from exchanging pleasantries with Mr. Vishin- 
sky 


exceedingly doubtful, however, whether 
there will any fireworks. Fixing prices 
attempting fix prices very old custom 
among many agricultural marketing associations. 
Strangely enough especially popular among 
farm marketing boards appointed our various 
governments. 

Provincial milk boards, course, fix prices. 
fact that seems their main purpose. The 
same true the Canadian Wheat Board 
through which all wheat and much other grain 
must sold. also true the various export 
agencies set Mr. Garsons’ colleague, Agri- 
culture Minister Gardiner, for marketing farm 
products during and since the war. 


for the new law prohibiting resale price 


maintenance, milk boards and other farm mar- 
keting organizations have worry, be- 
cause most them were specifically excused 
from this legislation anyway. 


All this explanation, however, does not cover 
the peculiar stand taken the Canadian Feder- 
ation Agriculture which claims speak for 
all the farmers Canada and especially 
marketing groups fruit and vegetable growers, 
wheat pools and milk producers, etc. The head 
the Federation told Parliament during the 
debate resale price maintenance that his 600,- 
000 members were unalterably opposed any 
sort price fixing control and better 
vote accordingly. Perhaps just meant that 
they were opposed for anyone else. 


More Work More People 


There was plenty meat the speech de- 
livered retiring president Robert Drummond 
this week’s convention the Canadian Con- 
struction Association Toronto.. 


Canada, Mr. Drummond argued, now rel- 
atively more wood and carrier 
water” than was prior World War II. The 
flow capital into this country demonstrates 
the faith that foreigners have our future. But 
how about Canadians? Surely, said Mr. Drum- 
mond, should shake off any lingering tenden- 
cies “think small” and inspired the 
large-scale aspects our general environment 
“think big” with proper perspective. 


This means more population and more atten- 
tion providing with the skills required for 
the many complex operations industrial 
economy. means continued development and 
conservation programs for our natural resources, 
means the development secondary and ter- 
tiary industries larger scale. Given 
greater domestic market, there reason why 
the processing many our raw materials 
cannot carried out economically home 
abroad. This turn would provide more em- 
ployment Canada, give more balanced 
economy and enable enjoy higher stan- 
dard living. 


Mr. remarks add the fact 
that got get more people and make 
Canada attractive enough hold them when 
they come. 


Agree Disagree 
The break-up British Columbia’s coalition 
Liberals and Progressive-Conservatives opens 
the door for healthy campaign all parties 
the provincial general election which will 
held this year next, 


Premier Johnson, Liberal, says the Govern- 
ment will keep the name “coalition,” although 
all P.C. cabinet members, led ex-Finance 
Minister Herbert Anscomb, have left the cab- 
inet, and all P.C. members the legislature 
are moving opposition benches. Premier 
Johnson’s Government maintained seats 
held Liberals and three held members 
elected straight coalitionists. 


the 1941 general election, Liberal members 
were reduced from the 48-member 
legislature. Premier Pattullo resigned, and 
coalition was formed with the Conservatives 
under John Hart. The CCF then had members. 
Today they have eight. Last week’s confident 
move the part the coalition was possible 
because this reduction. 


Coalition governments are long run 
solution. Too often, get agreement, they must 
water down the soup until tasteless. 
see the foundation being laid for strong 
political contest out which will, 
hoped, emerge some one group with over-all 
majority, bring strong and vigorous govern- 
ment our fastest growing Canadian province. 


Foundation For This Fear 

Canada’s 1952 target for immigration ex- 
pected set shortly. For last year was 
150,000 and was reached within the first 
months, Total immigration for the year was 
estimated close 175,000. 


With few pockets temporary unemploy- 
ment developing, more pressure being put 
Ottawa slow this influx new people. 
complete ban has been asked one labor group 
for the rest the winter. 


This fear that immigration tends increase 
unemployment can find support whatever 


this country’s experience. All the evidence 
the other way. 


the Vancouver News-Herald points out 
the worst unemployment our history was 
1931-41 when there immigra- 
tion and there had been none speak for 
more than decade. Employment was its high 
during the first decade this century, when 
there was record immigration Canada. 


successful immigration policy not one 
that can turned off and like tap, gushing 
one minute and dry the next. this time 
quickly, could earlier when there were 
vast spaces rich land merely waiting the 
plow. But neither can afford hold back 
until there are certain number vacant jobs 
before ordering more workers from abroad. 
steady and substantial flow immigration 
should our objective. 


Napier 


Seratch Pad 


LAST MONTH this column 
told the story how the Chateau 
Laurier Ottawa was left with 
large stock super-duper wines 
its cellar. Before the North Atlantic 
Treaty Organization Conference met 
the capital, the Chateau was tipped 
off that European diplomats have 
keen taste for the best wines. The 
hotel promptly acquired goodly 
supply the choicest vintages. 
the same time, the various diplomats 
from Europe were tipped off that one 
always obtain really good 
wines Canadian hotels and restau- 
rants. the delegations brought 
along with them prodigious quantities 
their own favorite grape 

friend ours dined the Cha- 
teau the other evening. asked for 
the wine list and the waiter brought 
him the regular Our pal said 
would rather see the special listing 
NATOC surplus stock. After some 
delay the wine steward appeared and 
handed him the list. perused 
the waiter whispered, “They used 100 
bottles those the state dinner 
for Winston Churchill last night.” 

Considering the number guests 
Bacchanalian. 


WOMAN EDITORIAL COL- 
LEAGUE, driving downtown, picked 
hitch-hiker who turned out 
one the striking Toronto street- 
car operators. The editor resisted 
ger that was strike-breaking 
and had better get out and walk, be- 
cause she wanted hear what 
had say about the strike. chat- 
ted quite said that 
and his mates felt that they were 
entitled more than just living 
wage; that they ought paid 
enough enable them get some 
enjoyment out life. “Why,” said, 
“do you know that will take 
months pay for television set!” 


ROCHESTER, N.Y., the old 
home George Eastman, Kodak 
fame, has been established gal- 
lery housing record the develop- 
ment photography. Exhibited 
rotation system are camera master- 
pieces. Recently there closed two 
months’ display portrait studies 
Canada’s own Yousuf Karsh. Karsh 
has presented the photographs the 
permanent collection Eastman 


House. 


ONE MAIL have re- 
ceived from the Ontario Department 
Health series news bulletins 
which, coming heap, makes 
wonder where artists find the models 
for those pictures the sturdy, 
happy-looking industrial workers 


‘used many institutional adver- 


tisements. 

One release quotes Dr. Hobbs, 
University Western Ontario, 
saying that industry nervous dis- 
orders are common cause absen- 
one industry where func- 
tional nervous diseases are recorded 
separately, they ranked only second 
the common cold. 

Another release quotes Dr. 
Dickson, University Toronto, 
the subject peptic ulcers, which are 
common among industrial workers, 


particularly the case over- 
conscientious, hard-working, ambi- 
tious types. 


third bulletin tells that until 
recently more workdays were lost 
from rheumatic diseases than those 
lost from strikes. 

And fourth deals with heart dis- 
ease, 

+ 

THOMAS Lee, editor and pub- 
lisher the Ingersoll (Ont.) Tribune, 
has been honored with public office. 
now town councilor. More- 
over, has been appointed 
works, position which, reports, 
has always been considered plum 
that community. But Mr. Lee isn’t 
going permit such high estate 
interfere one bit with the principles 
the Tribune, adhered since its 
founding years ago. 

editorial headed “No Mouth- 
piece,” the publisher says: 

“Council, for example, will con- 
tinue reported straight ob- 
jective fashion Reporter Lee. 

Editorials will express the views 

Publisher Lee, whether they 

matters before council 

whether they coincide with the 
views council whole not. 

Councilor Lee will reported along 

with every other councilor, and 

the columns the Tribune will 
continue open all.” 
Now, let the battle. 


SANITARY ENGINEER, Plumber 
and Steamfitter seizes upon item 
from the New York Herald-Tribune. 
reports that Swedish engineer 
named Marten Blomquist found that 
cow comfortable shed produces 
about 80,000 Btu heat évery 
hours during the winter season, and 
that she doesn’t require that quantity. 
experimented model state- 
sponsored farm near the village 
Lund southern Sweden, piped the 
excess heat from cows yards 
into the farmhouse and succeeded 
heating five rooms. 

Our own guess would that the 


best breed for this purpose would 
Hot-Airshires, 


Stop 


He: “Pardon me, but you look like 
Helen Green.” 

She: “So what? look even worse 
pink.” 

Counsel and police witnesses were 
having battle words. Finally counsel 
turned the policeman and said: “But 
man his hands and knees the 
middle the road, surely, that 
proof that drunk?” 

“Probably sir,” replied the police- 
man. “But this one was trying roll 
up the white line!” 


’ 


since 
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Financial Post 


Scripts 


Take Critic 

his recent cabinet reorganization 
Premier Campbell Manitoba 
brought Ron. Turner provincial 
treasurer into the government. 
Turner probably the youngest 
treasurer Canada and 
the youngest ever hold this post 
Prior the last 
election, too, 
Turner, although 
Liberal, 
one the 
sever- 
est 

Ron Turner 
lawyer, part- 
ner the firm 
headed Win- 
nipeg’s mayor 
Garnet Coulter. 
Born Carman, 
Manitoba, and 
educated Win- 
nipeg, gradu- 
ated Arts 
from the Uni- 
versity Manitoba 1935 and was 
year before his call the Bar got 
private flying license and 
two months after outbreak war 
1939 joined the RCAF. After con- 
siderable service Canada went 
overseas pilot, was decorated, 
and rose the rank wing-com- 
mander. 

the time his discharge was 
member the Manitoba Legislature 
having been elected 1945 mem- 
ber for the Air Force. and his 
colleagues representing the other two 
branches the armed forces were 
the most aggressive group House 
conspicious for lack color. was 
soon taken for granted would seek 
re-election expiration his term 
one the Liberal candidates 
Winnipeg. None the less opposed 
the government nearly often 
supported and occasions did some 
unpleasant needling. led the fight 
against the bill which prohibited 
manufacturers from coloring mar- 
garine. 

recent elections eight Manitoba 
municipalities one them Winnipeg, 
had margarine referendum. The 
total vote was about five one 
remove the color restriction. The day 
after the Winnipeg vote Turner gave 
notice that would introduce bili 
repeal the legislation which 
termed and silly the 
first place.” 

precluded from doing this unless the 
bill comes government measure 
which improbable. Some other 
private member will doubt intro- 
duce and irrespective what the 
government may wish, Turner may 
counted upon support it. 

Turner retaining his wartime 
association with the Air Force. 
still Wing Commander the RCAF 
Reserve charge and 
training Auxiliary Wing Head- 
quarters, Winnipeg. 


MR. TURNER 


Heads Engineers 

President-elect Canada’s largest 
professional engineering body, the 
14,000-member Ontario Association 
Professional Engineers, Oswald 
Daniel Johnston Toronto. busi- 
ness life president the long- 
established distillery firm 
ham Worts. 

“Oss” Johnston takes over the asso- 
ciation’s reins year that key- 
note emphasis program attract 
young Canadians into the engineering 
profession. The shortage national 
emergency, Johnston states. 

Five years ago Johnston was first 
elected the executive. Last year 
was first vice-president. Keenly in- 
terested the advancément his 
profession, Johnston’s rise the chief 
office reflects the confidence the 
membership this sincere, matter- 
of-fact chemical engineer. Under pro- 
vincial law the association 
sible for the administration and 
the engineering pro- 
fession Ontario. 

Now 56, Johnston was born 
Glengarry Ontario. After 
Ottawa Collegiate followed 
course many young men the area 


and entered the civil service the 
publications branch the Depart- 
ment Agriculture. This early asso- 
ciation provided interests which are 
now hobbies for addition golf 
Johnston interested gardening 
and bee-keeping. 

Johnston enlisted the Canadian 
Army World War and reached 
the rank sergeant England be- 
fore reverting private get into 
action France where was wound- 
Returning Canada re-joined 
the civil service, but few months 
enrolled the School Practical 
Science, University Toronto. 
graduated 1923 one the largest 
classes record, comprised mainly 
young war veterans. His college 
education was largely financed 
door-to-door selling cooking uten- 
Following graduation, Johnston 
with two chums worked his way 
Britain and they made bicycling 
jaunt Europe from Glasgow 
Paris. 

during college days 

him sales supervisory position 
with the Wearever division North- 
ern Aluminum Co. which later 
became eastern Ontario sales man- 
entered the manufacturing 
agency field specializing electrical 
and mechanical equipment and to- 
gether with associate founded the 
Leland Electric (Canada) Ltd. and 
was secretary and sales manager 
this firm until joined Gooderham 
the industrial (alcohol) division. Two 
years later was elected the 
directorate, and 1941 became vice- 
president, assuming the presidency 
some years later. 

Married, Johnston has one son and 


one daughter. 


New Chief 

Desmond Fife Kidd, geologist, con- 
engineer and mine executive 
Vancouver the new president 
the Canadian Institute Mining and 
Metallurgy. will take office this 
spring. Dr. Kidd succeeds Dr. Oliver 
Hopkins former vice-president 
Imperial Oil. 

Enrolled the Institute more than 
years ago, Dr. Kidd has 
the most active the large number 
members residing British 
Vancouver Branch and also the 
British Columbia Section the In- 
stitute. 1942-44 served 
Councillor for Institute District 
which includes British Columbia and 
Yukon Territory, and 1950-51 
Institute Vice-President representing 
that District. 

The new CIMM president was born 
London, England, but his home 
since 1911 has been Vancouver, 
British Columbia, where took the 
course geological engineering and 
obtained his Sc. degree 1927. 
This was followed post-graduate 
study Princeton, where obtained 
the Ph.D. degree 1933. 

During his summer vacation Kidd 
obtained much valuable field exper- 
ience, first student assistant and 
later student geologist, the staff. 
the Geological Survey Canada. 
Most his work during those years 
was British Columbia, and this and 
three years prospecting and ex- 
ploration the Northwest Territories 
that followed gave him exceptional 
knowledge and familiarity with, 
the geology and possibilities 
these sections Canada, which 
have remained his chief sphere 
action the present time. 

Kidd Director of, and con- 
sulting geologist for Highland Bell 
Ltd.; vice-president and general man- 
ager Mastodon Zinc Mines; pres- 
ident and general manager Att- 
wood Copper Mines; Chairman the 
mining committee, Board 
Trade; and director Over- 
waites, Ltd. 

Casual visitors can’t sure find- 
ing Kidd his Vancouver 
likes outdoors and spends lot 
time the mining properties 
which interested. His favorite 
recreations, too, take him outside. 
fond horseback riding, skiing 
and such vigorous sports. mar- 
ried and has age daughter. 


What Others 
Are Saying 


Editorial the Week 


Appointment Judges 
Edmonton Journal 


Canadians generally take much pride our 
judicial system that they give little attention 
the possible dangers the accepted method 
selecting judges. General Clark, Vancou- 
ver, president the Canadian Bar Association, 
performed real service, therefore, when made 
this the theme his recent address. 

General Clark points out, the great objection 
the present system appointment the undue 
emphasis placed upon political 

the present, this has had few really bad 
effects, because prime ministers and ministers 
justice have generally been careful appoint 


men who were known for probity, legal ability 


and learning, and who enjoyed the respect the 
profession and the public. Nevertheless, has 
obvious disadvantages and dangers. For one thing, 
automatically excludes large proportion 
qualified barristers: not only members opposi- 
tion parties, but that large group—which includes 
many the ablest and most scholarly lawyers— 
who take little part partisan politics. 

Even more serious, the danger ever present 
that weak unscrupulous Cabinet might some- 
day start treating judgeships purely political 
plums, without reggrd applicants’ ability 
character. That has happened many times the 
United States, with disastrous results, and there 
legal barrier its happening 


One General Clark’s suggested remedies 
that the Cabinet should required consult 
with the chief justice the province concerned, 
and with the officials the law society, before 
making appointment. This sound idea, The 
judges and lawyers know beiter than anyone else 
the abilities and characters their professional 
brethren. 


His other suggestion one that rests with the 
legal profession itself, and will much harder 
put into effect. that lawyers who are offered 
must willing accept it, even 
means sharp drop earnings. One the most 
disturbing trends today the fact that outstand- 
ing lawyers are often unwilling the bench 
because the relatively low salaries, contrasted» 
with the large incomes they can earn private 
practice. 


Unless the leaders the bar are prepared 
accept service public duty, regardless 
financial sacrifice—as they usually are Bri- 
tain—it difficult see how the present high 
standards the courts can kept up. 


Other People’s Views 


THERE VAST FIELD for development 
real Canadian styles winter clothing, thinks the 
Montreal Gazette. “There practical reason 
why women should not wear slacks particularly 
cold days. There reason why cap hat- 
designers cannot conceive some headgear for men 
which covers their ears without looking ridicu- 
lous.” 


WANT SOMETHING for nothing? possible 
when you buy farm with buildings it, de- 
clares the Cornwall Standard-Freeholder. “It 
possible buy parcel land ready equipped 
with everything needful the housing line, both 


for the stock and the people, for great deal less 


than the cost purchasing similar tract and put- 
ting new buildings, other words large por 
tion the worth the buildings the first farm 
can obtained for nothing.” 


BOOM TIMES will welcome Newfound- 
land, says the St. John’s News, but “this progress, 
however good, has some inherent dangers. For the 
industrious the Newfoundland coastal village, 
there has always been measure basic security 
bad times well good, would unfortun- 
ate the lure more attractive earnings were 
cause this forsaken extensive scale. 
And because this danger there, seems highly 
desirable that the economic policies the Gov- 
ernment should planned make the best 
what already have well build for the 
future. The attractions the spectacular may 
sometimes cause real values ignored and that 
something cannot afford.” 
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Results From Mr. 


The What you see the 
main significance for Canada Mr. 
Churchill’s visit? 


shot the arm for national morale, return the close col- 
laboration and frequent direct discussion between the governments 
Britain, and Canada that highlighted the war years—these 
are seen most respondents the main significances arising for 
Canada out Mr. Churchill’s visit. 

The event stressed number respondents highlighting 
the increasing importance Canada international affairs. 
seen strengthening Commonwealth ties and bringing resurgence 
Commonwealth feeling within Canada. few respondents suggest 
that one result may well new aid for Britain her present 
economic troubles. 


PROF. ANGUS, University 
C., Vancouver. 


The visit emphasizes the 
friendly and intimate relations 


utmost ability. otherwise 
weaken our great defense 
partner. 


REV. DAN Fort 

William, Ont. 

Mr. Churchill’s 
strengthen the links the At- 
lantic charter; will stop 
gression wherever started. will 
strengthen the ties between Can- 
ada and the mother country 
which some quarters needed; 
will help Canada realize 
that have received much from 
Britain especially our Chris- 
tian character and heritage, also 
when Britain stopped the Ger- 
mans the last war; will help 


bespeaks his faith immigration unite more families Canada 


and economic potentials. 


CRONYN, Cronyn, Pocock 


Churehill’s Visit? 


and the United States. did the course, estrangement the 
people Canada good naval roles but their was 
the British brand oratory |some loss the cordial spirit 


one who real represen- the days. Mr. 


tative the bulldog. was Churchill has been least partly 
visit the United States and successful bringing back. 
dropped see the family and yielded United States 
was home with his friends. number policy questions but 
consider him the same has won in- 
greatest Christian statesman. creased American esteem 
tor, Globe Mail, Toronto. the common load. 
chill visit, far can HERBERT McLEOD, Editor, 
assessed now, lies largely the Yarmouth Herald, Yarmouth. 
review friendly personal rela-| Winston recent visit 
tions between the heads was further proof that Canada’s 
government the United States, status nation now 
Britain and Canada. There was, (Continued page 
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Members 


Government, Municipal 


Toronto Stock Exchange 


and Corporation Securities Montreal Stock Exchange 


Business Established 1889 


TORONTO 
VANCOUVER VICTORIA LONDON 
ST. OWEN SOUND 
BOSTON LONDON, ENG. 


MONTREAL 
HAMILTON 


WINNIPEG 
KITCHENER 
NEW YORK 


OTTAWA 
QUEBEC 


between the governments and the 
Britain and Canada. 
The esteem and affection which 
Mr. Churchill enjoy enable him 
speak frankly these relations 
and the close collaboration 


both countries with the United beg nor alone 


States. When questions policy 
are discussed atmosphere 
friendliness and mutual 
important say not that 
must trust each other but that 
trust each other. Personal 
contact and historic associations 
combined with scrupulous respect 
for existing constitutional usage 


Robinson, London. 


Mr. Churchill: Why did you 
come haste soon after accept- 
ing overwhelming responsibili- 
ties, not your predecessor 


barter? Not warn nor alarm 
East West nor yet sell 
that growing reality, NATO. Not 
speak Korea peace which 
but blinding talk. These thoughts 
were artisans’ tools your 
hands. You saw small fissures 
growing large the Anglo- 
American relations and with your 
courage, vigor and determination 


are therefore incalculable came rebuild those 
value. good relations which all else 
future. 


Hammond Nanton EMMETT, Managing Direc- 
Lid., Winnipeg. tor, Manitoba Motor League, 

visit Mr. Churchill Canada| main significance Mr. 

that Prime Minister the |Churchill’s visit Canada ap- 

Commonwealth there distinct the bonds Empire which have 

advantage personal visit some signs disintegra- 

him our country that this tion with Several suggestions 
provides opportunity for direct from political quarters that Can- 
discussion with our government. should self-supporting 

This particularly important country and not subject control 

because the position that Can- way British regulation. 

ada occupies interpreter visit and 

United States opinion Strongly emphasized the need 

many subjects which link the parts the Empire hold 

United States and Britain and support every way 

world affairs. Aside from the full recovery 

because Mr. out- Britain from economic stand- 
standing personality, through the and the fullest co-opera- 
medium his address the free world under the 
people Canada, inspires North Atlantic Treaty secure 
confidence the policies the present troubles 

United Nations and the horror third 

our desire fulfil the obligations world war. 

have been asked assume. 


FISHER, CBC Commenta- 
tor, Toronto. 
CHESTER A. BLOOM, Ottawa The Ottawa visit was a family 
reporting his talks wit 
draw more tightly the friendship with the 
already existing between Canada, States should 
the United Kingdom and United friends Canada 
return for concessions such our good neighbor 
more steel and agreement the source our capital de- 
that country can used for the political system 
bombing enemy. the United their responsibility not ours. 
States, backed Britain, pro- Churchill knows these weaknesses 
ceeds take more active steps also value 
the Churchill visit was un- 
One purpose was 
SENATOR BOUCHARD, probably acquaint himself 
Hyacinthe, Quebec. personally with those members 
The Churchill visit now office. This 
strates the predicament which suggests that completely recog- 
stand the nations believing Canada’s status world 
personal liberties and the well her unique 
necessity for close union face Position link with the United 
the danger created soul-savers one hand and Britain 
who have the past made France the other. 
blunder bringing sleeping conceivable too that one 
primitive races, with new spirit-|his motiyes was draw the 
ual conceptions, attention the world Canada’s 
knowledge inducing Present importance. 
forge guns and death machines 
powerful those of. their HUNTER, Managing Editor, 
ers. Having surrendered their| Prince Rupert Daily News. 
only sure superiority over Maintenance goodwill could 
oriental majorities well enough seen the main objective 
should have been left alone. The the Churchill visit 
77-year-old statesman has made direct re- 
that not lack will power quests but those may become evi- 
master perilous situation. dent later. What did 


goes into every 
piece electrical 
equipment make 


4,500/9,000 motor-driven hoist ata Northern Ontario 
mine. This hoist raises 30,000 ore from depth 
4,000 ft. speed over miles hour—and repeats the 
operation every two minutes. even larger hoist, now 


operating, has drive rating 5,500/11,000 horsepower. 
Another—the world’s largest—with 6,000/12,000 horse- 
power will shortly All are powered with 
G-E motors. 


EQUIPMENT 


generates power, transmits and puts work 


Although few people have occasion its leadership happy 


should ready follow his 
example burying the hatchets 
secondary differences join 
brothers with brothers for the 
common good. 


seems obvious that Chur- 
main purpose was visit 
the United States. His visit 
Canada was incidental. The fact 
that did visit Canada shows, 
however, the increasing import- 
ance that Canada assuming 
international affairs. may re- 
sult Canada assuming greater 
burden and providing share 
financial assistance aid Britain. 


Commissioner, Dept. Immi- 
gration CPR, 

The main significance that 
reminds the importance 
Canada’s part the new associa- 
tion between the British Com- 
monwealth and the United States 
resulting from post-world war 
conditions. reminds also 
that the conception North 
Atlantic free 
nations such but broaden- 
ing ideas which led the 
North Atlantic Treaty which, 
Mr. Churchill said, owed much 
Canadian statesmanship and initi- 
ative. His suggestion that our 
population may well 
millions within generation 


lay foundations for things 
come, cementing good 
standing the basis for more 
tangible developments. doubt 
the seriousness Britain’s econ- 
omic and defense situation was 
discussed and Canada will 
expected, not called upon, for 
further assistance which will 
freely given. The significance 
will become 
clarified later. Meantime, has 
been good follow-up the 
Royal visit and side issue the 
United States mission. could 
not have come the United 
States without coming here. 


COL. MacKENDRICK, Exec. 
Secretary, Canadian Importers 
Ass’n., Toronto. 

most outstanding 
statement was that the United 
Kingdom asked im- 
prove her standard living but 
only help for her rearmament. 
Obviously her living standard 
cannot lowered much more, 
therefore she, like all western 
democracies, must her 
domestic economy and provide 
least some “butter” while she 
manufactures lot more “guns.” 
She must buy abroad and there- 
fore must sell abroad and Canada 
must one her best customers. 
The the best fighting 
force outside the side 
democracy. Simply defense 
measure alone and completely 
disregarding sentimental ties, 
Canada must buy British her 


buy water-w 


mine 


remember that 


SWITCHGEAR MOTORS 


CANADIAN GENERAL 


ment this company makes better 
because experience gained every 
field electrical design and applica- 
tion. Engineering the 
basis their quality, precision and 
continual improvement. Through sixty 


years, Canadian General Electric has 


generator combination forward thinking, fine 


hoist motor the products, fair policiesand goodservice. 
called upon help with many big 
every equip- projects the application electric 
power —to raise output and cut 
the nation’s industries. Available 
you—no matter how large small 
your problem—is this wealth 
experience. Simply get 
touch with the nearest the sales 


and engineering offices listed below, 


LECTRIC COMPANY 


LIMITED 
Sydney Three Sudbury Winnipeg Saskatoon. Prince George Prince Rupert 
Canada’s Oldest and Largest Manufacturer 
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three outstanding reasons 

why Trustees should consider the 
Debentures of ovr 63-year-eld Compeny 
for the investment Sinking Funds: 


and 9 months — ond for any odd 
over $100. 


SECURITY 
properties Provinces cities towns THREE times the 
total amount of Mortgages. They ore alse LEGAL investments for trustee funds 
in Ontorio, Nove Scotia, P.E.1. and New Brunswick ond ore accepted by the 
Dominion Government for Fire Insurance Company 


For further information apply to your Investment Banker, 
and ask him to write us for jull particulars. 


Presentation Financial 
the Federal Tax Field Initial Development 
Accountancy Ledger Synoptic For the Smaller Business 


Trends 


THE TAX REVIEW 


Taxation and Business Policy Tax Cases, 


Orders and Regulations 


JANUARY 


$5.00 year Issue $5.00 year 


CANADIAN TIME STUDY SCHOOL 


What Results Canada 
From Churehill’s Visit? 


(Continued page 


tion world affairs and 
particularly that both Britain and 
recognize and seek our 
act liaison between 
two countries. 


| 


FRED PARRISH, Sec.-Treas., 
Parrish 


ELMORE PHILPOTT, Political 
Columnist, Vancouver. 


The significance 
that the might the 
British Commonwealth slither- 
ing down aggregation 
poor relations with rich Uncle 
Sam—a far cry from Roosevelt- 
Churchill when 
Britain was equal partner 
with The British Common- 
population outnumbers 
three one yet has less 
than one third the effect the 
American voice vital world 
decisions. all costs, must 
regain British world power and 
negotiate equals, not 
best way this outright 
federation with elected com- 


MILLS 


| Mr. J. A. Diemand, President of the In- 
| cerened Company of North America, has 


onnounced with the approval of tte Board 
of Directors the appointment of Mr. H. C. 
Mills as Resident Vice-President for that 
| Company. 


parliament for all western 
fact, that our participa- democracies make the decisions 
responsible government 
basis. 


PANET-RAYMOND, 

Montreal. 

previously; -the visit 
Minister Winston Chur- 
event, crowned his 


|The aims the policy Britain 
were, that occasion, laid and 
such clear and 
way that any hostile 
nation listening such frank 
honest speech could not help 
realize the wickedness and 
ity the Communist policy. Let 
all peace-loving nations unite, 
the invitation Winston Chur- 
chill, and join their efforts 
that general peace and 
happiness eloquently advocated 
that great statesman his 
classic speech before the United 
States Congress. 
WALTER RIDDELL, Prof. 
International Relations, Univer- 


The main significance Chur- 
visit for Canada was 
|strengthen and demonstrate 
Commonwealth solidarity cer- 
which, believe, Canada and the 
and which the Congress the 
United States either lukewarm 
even opposed. Among these 
probable points foreign policy 
might mentioned: (1) fairer 
measure “mutual aid” imple- 
menting their rearmament pro- 
(2) The united policy 
southeast Asia. (3) more con- 
ciliatory policy the issue 
Israel toward her Arab neighbors. 
(4) mutually satisfactory settle- 
ment the question the 


readiness negotiate with the 
people’s government China 
when and this should appear 
feasible and safe. 
Leader-Post, Regina. 


ring the North Atlantic 


Atlantic naval command. (5) A}, 


Churchill’s inspiring messages re- financial from American 
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THE 
FROMWELLAND 


The Canadian Shield hand upraised— 
huge enclosing Hudson Bay three sides. 
extends from the Labrador Coast across northern 
almost the Mackenzie Valley. Welland the 
this huge hand. Once thought useless, 
the Shield today produces most our minerals and much 
our agricultural and lumber products. 
holds vast reservoirs future electric power. 
Wherever industry goes this 
Atlas steels are used develop the 


Churchill large number Ottawa. But the real 

HIGH YIELD admirers Canada who have came really from that 


in continuous use since 
its founding 
We show it as it was in 1854, 


CANADIAN 
SHIELD 


Bees produce more honey around 
James Bay than anywhere else 
Canada. Atlas stainless 

helps extract the honey. 


Gold mining the North Country 
may said have begun when Harry Preston, 
Porcupine Lake 1909 and discovered 
what became the Dome mine. 


ATLAS STEELS are used through- 
out the Shield follows: 
drill, machinery 
and tool steels 
bit, logging. 
tool steels 
steels for 
implements, for 
Hydro-Electrie—mining steels 
“for construction, stainless for 
parts and 


“4 — 

Timothy hay grows four feet and 


Strawberries the north country grow 
and juicier than any grown south. 


ATLAS STEELS LIMITED, WELLAND, ONTARIO 


people. 


friendliness everywhere but al- 


priority which Mr. Churchill veal that win world peace, country accordance with power halted this trend. ways the inevitable question why 


Mills commenced his insurance NATO the most vital instru- must first re- ability provide. visit created new cling Eng 
| with his corporation in Winnipeg thirty- | 


Specializing Industrial Time 


and Motion Study Training 
810 OSSINGTON AVENUE 


two years ago. has filled various ap- 
| Pointments throughout Conado and has 
| been General Manager for the North 
| America Group for Canada since 1930.% 


TORONTO 


ever see what 


Fire and financial statements are flashy When fire wins 
—you lose. Yet fire, properly controlled, need have more de- 
structive effect your finances than your buildings, equip- 
ment and production. 


best method fire loss your property 
“Automatic” Sprinkler 10-Point Fire Protection service 
that surveys your needs, then designs, manufactures, engineers 
and installs fire protection equipment that counters every type 
fire hazard existent your business operation. 


Financial Statements thrive uninterrupted Smart 
management realizes this knowing that fire plays 
favorites. don’t let your famous last word stockholders 
“But never had fire before!” sure provide 
“Automatic” Sprinkler protection before fire starts. obtain 
full information including the economic factors ask 
for copy “The ABC Fire Protection”. available 
without charge business executives. 


Protecting 


“AUTOMATIC” SPRINKLER COMPANY 
MONTREAL, QUEBEC 


HALIFAX TORONTO 


FIRST FIRE PROTECTION 


CALGARY SAINT JOHN 


FEAR 


welfare the western world, 
the telling extent which Mr. 
Churchill succeeded 
lishing the reputation Britain 
Strong and resolute nation, 
ready and determined play its 
full part the collective effort 
the North Atlantic community 
toward aggression. Canada’s role 
gains heightened importance 


nation, British 


origin, but North American 

location and outlook, participating 

equal partner rather than 

merely intermediate inter- 

pretive capacity. 

MAJOR STRANGE, Dir- 
ector, Agricultural Research 
Dept., Searle Grain Co. Winni- 
peg. 

Just Churehill’s magic en- 
hanced the determination 
democracies oppose Hitler’s 
aggression will his visits 
Ottawa and Washington fortify 
the peoples our Commonwealth 
and the United States oppose 
the aggression Stalin’s Russia. 


HOW GET 


Word from The 
Wall Street Journal 


Fear and ignorance hand hand. 
way toward getting rid fear. 

This applies all walks life, es- 
pecially business. 


Ignorant men 
flounder in fear. 


The men who ‘are 
getting ahead are those who are 
WELL INFORMED. Knowledge 
gives men the courage and confidence 
shape events instead being help- 
lessly shaped events. 

Nowhere will you find better-in- 
formed group of event-shaping indi- 
viduals than among the readers 
The Wall Street Journal. You prob- 
ably think The Journal just for 
That WRONG. The 
for every ambitious man 
who wants get ahead. can help 
young men, valuable owners 
small businesses. can enor- 
mous help to men in the $7000 to 
$15,000 income 

Because the reports The Wall 
Street Journal come you DAILY, 
you get the fastest possible warning 
any new trend that may affect your 
business and personal income. You get 
the facts timé protect your inter- 
ests, seize quickly new profit- 
making opportunity. 

The Street Journal 
business DAILY. Has 
est staff writers business and 
finance. The only business paper 
served all four big press associa- 
costs $20 year, but you 
can get Trial Subscription for 
months for $6. issues. Just tear 
out this and attach check for and 
mail. tell bill you. Address: 
The Wall Street Journal, Broad 
New York N.Y. 1-26 


foreign policy affecting arm powerful 


friendships and now Churchill’s 
peaceful and weak WEBSTER, President, Web- visit goes re-establish 
invite further aggres- ster Air Equip. Co., London. American confidence British 
Under the socialist administra- and stability. for 


and our eventual extinction; inist 
rearm will require Britain and British institu- when travel the 


military but also steadily lost face with States meet 


ment, 


chemical used 


new products. 


DOW CHEMICAL CANADA, LIMITED 


TORONTO MONTREAL REGINA 


given them much the 
answer that question. has 
added our stature and 
our position the co-ordin-* 
ating factor Anglo-American 
relations. 


market for your product may vanish to- 
morrow you rely outmoded systems and equip- 


vital the chemical, petro- 
paint, food, and other process industries 


the MODERN heat transfer medium, 


entirely enclosed system, 


DOWTHERM provides accurate, low-pressure, 
high temperature heat within fractions degree. 


Product waste reduced with DOWTHERM, 
and forced shutdowns are eliminated, DOW- 
THERM does not scale. 


DOWTHERM safer, too! the 
dangers associated with direct fire process heating, 
can cite you many instances where 
THERM has helped increase production and make 


Countless DOWTHERM installations have 
proved its efficiency and cost-reducing potentiali- 
Avail yourself this opportunity re- 
examine your heating methods write Dow for 
more information about DOWTHERM. 


ror accurate 


HIGH-TEMPERATURE LOW-PRESSURE HEAT 


a 
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WHAT DIVIDENDS 
1951? 


Send for the “Dividend Record” 


Containing comprehensive record dividend payments 
Canadian companies 1951, the “Dividend Record” 
provides you with concise the total distribu- 
tion made last year each the stocks you hold. You'll 
find this material useful, too, when making your 
Income Tax statement. Send for copy the “Dividend 
Record.” We'll glad mail you. 

Orders executed promptly all Canadian and U.S, markets. 


Hugh Mackay Company 


Montreal Stock Exchange Winnipeg Stock Exchange Calgary Stock Exchange 
Curb Market 


MONTREAL 
Winnipeg Calgary Edmonton Vancourer London, Eng. 


INVESTORS 
UNITED STATES SECURITIES 


Send for free copy booklet giving important facts about 
common stocks listed the New York Stock Exchange. 


Members: 
YORK STOCK EXCHANGE 
NEW CURB EXCHANGE (ASSOCIATE) 
TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


TORONTO 
350 Bay Street 


NEW YORK 
Broadway 


MONTREAL 
Royal Bank Building 


Chartered Accountant 
Phones EM, 3-2329-2320 


100 ADELAIDE ST. TORONTO 


FREE MARKET! 


service the gold producer, 
take pleasure announcing 
our appointment agents for... 


Moise Djemal Freres 


BEYROUTH LEBANON 
purchase gold their behalf 


Inquiries invited 


DOHERTY ROADHOUSE 


MEMBERS: THE TORONTO STOCK EXCHANGE 


255 BAY STREET 


| Direct wires to 


TORONTO 


NEW BRANCHES 


down depth 234 feet. 


define the extent the ore body. 


St. James Street West 
MONTREAL 


did YOUR stocks 


Winnipeg Grain Exchange Vancouver Stock Exchange 


ASBESTOS FIBRES FOUND 


René Martin, consulting mining engineer Provincial Asbestos 
Company Limited, reports that cores from the first diamond drifl hole 
Company property the Black Lake asbestos fields Québec’s 


The diamond drilling program will continue through the winter the 
600 acres claims Coleraine Township, Megantic County, 


PROVINCIAL ASBESTOS COMPANY LIMITED 


Head Office: Continental Building, Sherbrooke, 


Provincial Asbestos Company Limited shares sold, 


NOTRE DAME SECURITIES LIMITED 


Telephone: 9795 


Newsprint Pricing Mill 
Spread Outside Quebec? 


MONTREAL (Staff) There 
were prospects this week that 
one two areas least, the re- 
cent reduction cost news- 
print Quebec publishers (The 
Post, 22) may spread be- 
yond the provincial borders, Ap- 
plication f.o.b. mill price 
system outside Quebec, however, 
far looks though may 
fairly limited. 

Until recently, the price was 
normally based the New York 
delivered price, less differ- 
ential most parts Central 
Canada. Quebec, however, 
mills are now selling price 
which reflects the greater-than- 
difference the cost ship- 
ping New York 
with, say, Montreal Quebec 
City. Saving the publishers 
some cases, has amounted $3- 
ton. 


The price newsprint 
has aroused some re- 
sentment elsewhere the 
grounds that represents ex- 
tension recent tendency 
wards “balkanization” within the 
province. Through government 
pressure, these critics hold, pro- 
vincial publishers 
granted privileges not 
granted other Canadians ex- 
port customers. They cite the 
banning margarine sales with- 
the province another 
example Quebec fencing itself 
off from the rest the country. 


some extent, the Quebec 
situation unique, because 
many the big newsprint con- 
sumers are close their source 
supply. However, there are 
instances, such Ottawa, where 
publishers are similar posi- 
tion and are understood asking 
for recognition this 
the price they must pay. There’s 
some indication, too, that they 
may get it. 


There very enthusiasm 
the mills, nevertheless, 
for any widespread application 
f.o.b. mill price system. 
They say that has been con- 
sidered several times, but far 
has met with little favor. 


Main objection that the 
price structure would become 
too confusing. now, de- 
livered price New York, for 
instance, $116, with the mills 
absorbing the freight. It's held 
that under this system publishers 
the area xnow that their 
competitors must pay the 
same basis. having the 
the same within area, the cost 
shipping averaged among 
all customers there and none 
penalized because distance. 
The Chicago price differs from 
the one Texas, but within 


$24.63 Share 


Indicated asset value Argus 
Corp. Jan. was $24.63 
per share compared with $23.44 
share Nov, 30, 1951, and with 
$13.73 per share Nov. 30, 1950, 
stated McCutcheon, vice- 
president and managing director, 
the annual meeting. 


continuing make progress, and 
directors expect another year 
successful operation, said. 


LONG ISLAND PETROLEUMS 
reports the Jan. option 


share, under the underwriting and 
option agreement with Owen In- 
vestors, has not been exercised and 
the agreement has terminate 


MACHINE TOOLS 


Ryder Machinery Company 


Montreal Toronto Windsor Winnipeg 


Argus Asset Value 


orp. principally interested are Aid Conduct 


fairly large areas, it’s the same. 

price were f.o.b. mill 
basis, it’s claimed, the result 

only confusing but 
the way would opened all 
sorts unfair competitive prac- 
tises such special freight deals, 
hidden allowances, and on. 
“delivered” price system 
area, it’s held, more likely 
encourage sell their 
most economic markets, thus 
leading more efficient over- 
all operation. 


Mills here say that although 
there have been enquiries from 
both Canada and the/U. 
there’s likelihood any 
change the present setup. 
the other hand, where publishers 
can see cheaper price for them- 
selves, there’s bound some 
close examination the present 


LIONEL 


president, Dominion Steel 
Coal Corp., has been elected 
member the executive com- 
mittee, Montreal Trust Co. 


Hudson’s Bay Unnumbers 
Shares For Transfer 


The ordinary shares Hud- 
son’s Bay Co. will unnumbered, 
effective from Jan. 18, the gov- 
ernor and committee have an- 


This move expected reduce 
the time required for Canadian 
buyer receive share certificates. 

Calling this “step the right 
direction,” Edmund McDonnell 
points out that there will still 
lengthy delay before Canadian 
purchasers receive share 
certificates. 


“When shares are bought the 
London Stock Exchange 
Canadian resident, the buyer’s 
name forwarded London. 
There transfer form filled out 
which the seller signs away 
his ownership. The name 
then listed this form; the 
form attested the London 
transfer agents—Glyn Mills 
then returned Canada 
for the signature the buyer, 
who then pays for the stock. 

“This form must then re- 
turned London the transfer 
agent and lodged there with the 
certificate. 

“It required approximately an- 
other six weeks two months 
for the Canadian buyer receive 
his Under the new 
regulation the London transfer 
agent advises that new certifi- 
cate should issued seven 
days. 

“Stated simply, the Canadian 
buyer must still prepared 
wait approximately two months 
from the time purchase until 
share certificates. 

“The delay arrival here 
the recorded transfer form 
caused the clearing practice 
the London, England, Stock Ex- 
change. For instance, transactions 
there from Jan. Jan. 15, 1952 
are not cleared (or delivered) 
until Jan. 22. addition, delivery 
might delayed beyond the set- 


BDA Rulings 


Addressing the fourth annual 
meeting the Broker-Dealers’ 
Association Ontario, John 
Rogers, chairman the board 
governors, stated that member- 
ship requirements had been 
tightened considerably 1951 
and that now obvious that 
measures are having successful 
effect improving standards 
conduct. 

order bring increased 
stability mini- 
mum capital requirements en- 
gage the broker-dealer busi- 
ness were doubled and placed 
sliding scale depending 
members’ New 
regulations were placed effect 
requiring bonding members 
and but one member stated 
have met the requirements for 
continuing. membership. 

Membership Less 

Present membership 158 com- 
pared with 169 year ago; 293 
associates are 

Regulations have been revised 
for sponsorship new members 
and salesmen, Mr. Rogers 
pointed out. 

drop 50% fines levied 
shows that members are doing 
better job self-discipline, Mr. 
Rogers said. 


NEW PACALTA OILS reports 
Alator Corp. has underwritten 100,- 
000 shares share payable 
forthwith, and has optioned 600,000 
shares 25c share. Pay- 
ment has been received for the Feb. 
option installment 100,600 
shares 10c share, under the 
agreement with Alator Corp. dated 
Nov. Balance this earlier 
agreement, comprising option 
600,000 shares 25c share, 
has been cancelled. capital 
4,300,000 shares, leaving 700,000 
shares the treasury. 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 


tlement This compares with 
delivery settlement date 
our Toronto Exchange two days 
after the transaction. 


“It opinion that when 
transattions 
which outstanding sev- 
eral months, are cleared, snd the 
shares registered, estab- 
lished that 25% the outstan- 
ding stock held contin- 
ent, which should justify 
Canadian transfer agent and list- 
ing our Toronto Stock 
Exchange.” 


HUTCHISON has been named 
manager Shell Oil Company Can- 
ada's newly created Chemical Division 
with headquarters Toronto. chemical 
engineer, Mr, Hutchison has been asso- 
ciated with both marketing and produc- 
tion activities the company. will 
now be responsible for manvfacturing, 
distribution and sale of the company's 
chemical products. 


February 


March 


March 


August 31-September 


September 


Industry Hard Hit 


“The drastic decline inven- 
tory values has exhausted our 
inventory reserves and current 
operations your company are 
unprofitable level,” Domin- 
ion Woollens Worsteds Presi- 
dent Henry Barrett told share- 
holders recent letter. 


This situation follows the rapid 


widespread deterioration 


the textile industry génerally 
the last six months the 
letter states. Wool prices dropped 
nearly 60% from the level reach- 
last spring. 


“Credit controls with 


very large inventories 
levels the manufacturing and 
distributing branches the 
dustry have forced both manu- 
facturers and distributors 
liquidate their holdings besi 
they could, order secure 
funds meet their obligations, 
and this process, not yet complet- 
ed, has depressed the prices 
finished goods decidedly 
satisfactory Mr. 
states. 

“Your company faced with 
the problem conserving its 
working capital untii time gov- 
ernment action gives some relief,” 
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Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 


and 


Industrial Financing 


SECURITIES 
LIMITED 


Established 1901 
‘TORONTO MONTREAL BTW YORK LONDON CALGARY WancouVER 


SRANTFORD HAMILTON OTTAWA QUEBEC HAUITAX JOUR 


said. “Production and em- 
ployment are now being restrict- 
those products that give 
indications being profitable 
Drastic economies been and 
are being effected that the 
financial resources the 


pany will available for profit- 
able operations when conditions 
are changed.” 

The board directors have 
decided defer the current divi- 
(The Financial Post, Jan. 
12). 


have pleasure announcing the following executive 


appointments: 


Tuomas CHAIRMAN THE BOARD 
GORDON MASTERS, 


PRESIDENT 


also have pleasure announcing the election the 


Board Directors of: 


CARTAN 
ALBERT 


The Board Directors now consists the following: 


HARRISON 
SMITH 
ALBERT CARTAN 


MASTERS 
MALLON 
MITCHELL 


HARRISON COMPANY 


LIMITED 


KING STREET WEST, TORONTO, ONTARIO 


Combine PLEASURE and BUSIN 


the following representative Trade Fairs 1952 Western Germany:— 


OFFENBACH 


Leather 


NUREMBERG 


German Toys 


FRANKFURT 


Glassware, Porcelain, Christmas Decorations, Handicraft, Musical 
Instruments, Textiles, Clothing and other Consumer Goods. 


HANOVER 


Machinery, Tools, Instruments and other Goods, Chemicals. 


COLOGNE 


Cameras, Equipment. 


FRANKFURT 


Exhibition and Convention Chemical Apparatus Achema (chemical 
equipment, measuring and controlling instruments, construction 


material). 


Details available from: 


TRADE PROMOTION OFFICE 


DR. HERBERT GRAF, 
512 RIVERSIDE DRIVE, 


HANOVER 


Ceramics, China, Christmas Decorations, Cutlery, Glassware, House- 
hold Goods, Jewelry, Gold- and Silver-ware, Musical Instruments, 
Textiles, Clothing, Watches. 


FRANKFURT 


Glassware, Porcelain, Christmas Decorations, Handicraft, Musical 
Instruments, Textiles, Clothing and other Consumer Goods. 


HANOVER 
Second Machine Tool Exhibition. 


Telephone: WAverley 1891 


TORONTO, ONTARIO. 


— 
i 
| 
| 
7 


} 


HERMAN 


ROTHWELL 


Ames Co. Limited announce the opening office under the 
manogement of Mr. H. G. Herman with whom will be associated Mr. K. M. 


Mutual Adds Commons 
Preferred Holdings Grow 


Investors Mutual 
Ltd. added common stock Hol- 
linger Consolidated Gold Mines, 
Industrial Acceptance 
Supertest Petroleum Corp. 
Quemont Mining Corp. 
holdings, well making the, 
following portfolio changes the 
period from 14, 1951, Jan. 
11, 1952: 

common stocks, preferred 
stocks, one bank stock. 

Eliminated one bond issue. 

Decreased holdings five 
common stocks and one bank 
stock. 

Purchased 
issue. 

addition, the company de- 
creased its cash holdings from 
$311,641 $109,491. 

The common stock holdings in- 
were: Aluminium Ltd., 


one new bond 


Rothwell, both whom have been with for mony Mr. Distillers Corp. 
Herman, Commerce from University, joined Ames Dominion Bridge Co., Dominion 
Since 1947 has been located wos Stee] Coal Corp., Ford Motor 


Regiment Canada, serving Italy and northwestern from 1942 
1946. Rothwell joined Ames Toronto 1928 and since 1946 has been 


the Office. 
1942 1946, For the years 1949 1951 Mr, Rothwell secretary of.the 
Western District of The Investment Dealers’ Association of Canada. 


“ENGINEERED SERVE INDUSTRIES” 


One the many widely 
applied types conveying 
equipment designed and built 
Canada Mathews Con- 
veyer Company, Ltd. The 
complete line Mathews 
designed—Mathews built Con- 
veyers includes the following: 


CHAIN CONVEYERS © LIVE ROLLER CONVEYERS « TROLLEY CONVEYERS 
ELEVATING CONVEYERS WHEEL CONVEYERS PORTABLE CONVEYERS 
ROLLER SPIRAL CONVEYERS + SPECIAL CONVEYING MACHINERY 


CONVEYER 


Engineering Offices or Sales Agencies in Principal 
Canedion Cities 


> 


SPECIALISTS 
CONSOLIDATING AND SHIPPING 

LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT 


Our Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 


For Further information 
Please contact your closest local representative 
in Newfoundiond—St. John's, Cormerbrook. le Nova Scotia—Sydney, C.B.1, Holifox, Truro. 
In New Brunswick—Moncton, St. John. in Quebec—Montreal, Victoriaville. In Ontorio—Toronto, 
Hamilton, Waterloo, Stratford, Owen Sound, Fort William, Kirkland Lake. In Manitobo— Winni- 
peg. in Alberta—Calgary, Edmonton. in British Columbio— Vancouver. 
—tondon aad Liverpool 


England 
The Forwarding that Works With You and For You 


Underwriters and Distributors 
Government, Municipal, Public Utility 
and Industrial Securities 


Orders accepted for execution 
all stock exchanges. 


Royal Securities Corporation 
Limited 
Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 


Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
St. 


Fine sheep and goat 
and 
embossed leathers, 
Shearlings, dyed 
lamb and Mouton 
Fur. 

can replace 


Canada “A”, Gatineau 
Power Hinde Dauch 
Co., International Nickel 


Noranda 


Price Bros. Co., Russell 


Industries Howard Smith 
Paper Mills Ltd., Steep Rock 
Iron Mines, Tamblyn Ltd. and 
Hiram Walker Gooderham 
Worts. 


The following. preferred stock 
holdings were increased: Abitibi 
Power Paper Co., $1.50; 
Electric Co., Power 
“A”; Burrard Dry, Dock 
Gatineau Power 5%; 
Great West Coal Co., “A”; Indus- 
trial Acceptance 5%; Steel 
Co. Canada, Fi- 
nance Corp. and George 
Weston Ltd., 


Holdings the Imperial Bank 
Canada and the Royal Bank 
Canada were increased, while 
some Bank Montreal shares 
were sold. 


Alaska Pine Cellulose Lid. 
bonds were eliminated and In- 
dustrial Acceptance Corp., 
1952, bonds were added. 


Five common stock holdings 
were reduced: Brazilian Traction, 
Products Ltd., Canadian Pacific 
Railway, Simpsons Ltd. “B,” and 
Steel Co. Canada. 

Investment distribution the 
portfolio Jan, 11, 1952, and 
Dec. 14, 1951, was follows: 

Percentages held at 


Jan. 11/52 Dee, 14/51 
% 
Bonds 13.14 13.08 
Preferred Shares 7.21 5.90 
Common Stocks 7147 7115 
Bank Stocks . ° 7.36 744 
Cash & other .. 2.43 
100.00 100.00 


Total market value the ac- 
count was $13,397,848 Jan. 11, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed ef presenting corporation 
accounts, Variations from the compa- 
| mies’ published reports are footnoted. 


CATELLI FOOD PRODUCTS 
LTD. net profit for the year ended 
Nov. 30, 1951, was $388,000—up 7.8% 
from net $359,901. Proceeds 
from the sale the company’s 
Winnipeg plant, though partly offset 
the purchase new land, con- 
tributed the increase $384,713 
working capital, which totaled 
| $1,224,396, at Nov. 30, 1951. 

Costs operation continued 
rise, but the company absorbed 
considerable portion the increase, 
as its policy is to keep prices as 
low possible. The quality the 
product, aggressive salesmanship, 
coupled with strong advertising 
and merchandising policy resulted 
bigger business, both dollar and 


venu states. 


Senator MacKinnon, Edmon- 
ton, were appointed directors. 


CONDENSED BALANCE SHEET 


aIncl. ref, EPT ..... 5,363 17,023 

4After deducting approp, for redempt, of 
pref, shs. of $286,905 plus redempt, exp. of 
$2.848 

1$600,000 transf. to earned surp., $980 
transf, to distrib, surp, 

eAfter transferring $600,000 from cap. 


surp. acct. and’ deducting approp. to 
conting, res. 
Working capital 1,224,397 839,684 
INCOME ACCOUNT 

Years Ended Nov, 30: 1951 1950 
Total net income ..... $952,180 $750,658 
| Less: Deprec, ....... . 127,558 128,511 
Nonoper, exps. 26,422 20,746 
Taxes ...., 410,000 241,500 
Net profit ..... BRR 00 359,901 
Less: Cl. A div 45,902 22,951 
Cl. B divds. . 87,214 36.72 
Common divds. .....  ...... 45,902 
Surplus for year ..... 234,884 234,326 
Earnings per Share and Dividend Record: 
AY $4.23 $3.92 
AS 1.86 1.71 
Class Bt 3.73 3.42 
Class Bt 2.36 2.21 
Paid 0.95 0.40 
Common 
Paid ...... 1.00 


Class B shares in June. 1950. 
After full year’s dividend on Class A 
and B stock. 


GLIDDEN CO., Cleveland, net 
sales for the year ended Oct.. 
1951, were all-time high 
21.2% higher than 
1950's total and 13% above the 1948 
level, the previous high sales year. 


provision income taxes, net 
was ($3.65 per 


previous $8,561,660. 
Referring 

owned Canadian subsidiary, Presi- 

highly satisfactory ‘year, with 

gain before taxes, 42%.% 


stoeks, $986,864 bank stocks, 


Shares Shares 
Held at Held at 
Dec. 
1952 1951 
Commen Stecks: 

Abitibi Pwr, & Paper . 12,755 
Aluminium Lid, ...... 3.398 + 100 
Asbestos Corp. ...... 9.375 
Bath, Pwr, & Ppr. 3,420 
Bath. Pwr. & Ppr. “B” 1,225 
Braz, Traction . 11,500 —450 
B. A. Bank Note ..... 2,000 

B. ©. For, Prod, ...... 1,350 —4,200 
Building Prod, . 1,995 
Canada Wire & Cable B 1,734 eves 
Can, Breweries ....... 7,150 
Can, Bronze .......... 4,310 
Can. Celaneve 2,580 
CPR... 5,750 —10 
| Cockshutt Farm Equip. 8.243 ‘ 
Cons, Min, & Smelt. . 2,125 
Cosmos Imp! Mills .... 3,445 cash 
Distillers Corp, ........ 9.945 725 
Dom. Bridge ... «©5206 200 
Dom, Found. & Steel . 14,840 aves 
Dom, Steel & Coal 11,980 1,080 
Dom. Stores 8,695 
Dom, Tar & Chem 5,325 onse 
famous Players Corp, . 5,700 vase 
Ford Motér “A” }...., 1875 + 950 
Fraser Cos, ............' 3,628 
Gatineau Power ...... 3.725 1,050 
Goodyear Tire & Rbr. 1,591 at 
Hinde & Dauch Pap. ., 1,465 135 


Geo, Weston Lid. ..... 3,704 
4,325 
Bank Stocks: 

Bank of Montreal ...., 6,040 

Bank of N.S. ... 4,487 eove 
| Bank of Toronto ..... 3.095 oul 
Can. Bk, of Commerce 4,025 

Dominion Bank .;..... 5,100 

Imp. Bank of Canada . 3,440 +300 
| Royal Bank of Canada 4,985 +38 


President Paul Bien- 


As at Nov, 3: 1951 1950 
Cash & mkt, secs, .... $312,442 $99,115 
AGES, TOC, 754,690 538,477 
Life ins., ¢.s.v. ..... oo 14,850 13,900 
Inventories ........... 736,997 687 220 

Total curr, assets ... 1,818,979 1,338,712 
Mortgage rec, ........ 34,000 42,500 
Misc, assetse ........,. 26,629 45,362 
Fixed assets* ...... «++ 1,015,858 1,105,943 

Tetal assets ... 2,895,466 2,532,517 
Accts. & tax. pay, 404,182 387,253 | 
Income taxes ... 190,400 111,775 | 

Tetal curr. lia 394 199,078 
Reserves ...... tee 150,000 150,000 
Capital stock ........ . 459.020 459.020 
Capital surplus ....... 
Distrib, surplus ....... 81,744 81,744 
Earned surplus ....... 1,610,120 01,342,725 

“After depr. of ..... 1,233,543 1,267,262 


company’s wholly 


1952, ($12,822,688 Dec. 14, 
1951). this, $1,760,126 was 
bonds, $966,573 preferred 


$9,574,314 common stocks, and 
$109,491 
assets. 

The portfolio Jan. 11, 1952, 
and changes since Dec. 14, 1951, 
are follows: 


Hollinger Cons Gold, . 400 - 400 


H. B. Min. & Smelt, . 1,750 
Impl. Oil Ltd. ....... + 2,655 
Industrial Accept, ..... 
Int, Metal A ........ +> 5295 
Int, Nickel .......... +» 8,640 
Int, Utilities ......... 2,000 


MacMillan & Bioede! . 


Massey-Harris 
McColl-Frontenac AT 
Moore Corp. .... ° 7 

at, Steel Car ... 9,02: 
Noranda Mines ....... 
Page-Hersey Tubes 3.015 
Powell River ....... «se «9,825 
Price Bros, ........ 5,150 +1475 
Quemont Mining ...., 600 ~ 600 
Royalite Oil ....... 3,600 
Russell Ind, .......... 5,380 + 200 
Shawinigan W. & Pwr, 8.545 
Shea's Wpg. Brew. eres 
Simpsons B ..... 4,385 —845 
How. Smith Pap, 9.160 +150 
Steel Co. of Can, 6,625 
Steep Rock Iron M..., 2,000 1,000 
Supertest Pete. ....... 1,300 1,300 
G. Tamblyn ........... 1,730 +810 
Taylor, Pear. & Cars, 2.850 
Tor, Gen, Trusts 1,000 
Union Gas ......... 5,375 


Hiram-Walker 
Western Grocers ...., 575 


West. Gypsum Prod, . 785 


Preferred Stocks: 

| Abitibi Pr. & P. $1.50 3,725 
B.C. Electric 4% ..... 77 
Do. 


430 


Great West Coal A .... 


Hamilton Cotton 5% .. 150 see 
Indust. Accept, 444% .. 100 

Do, 5% ........ 500 + 300 
South. Can, Pwr. oe 351 ese 
Steel Co, of Can, 7% .. 3.275 575 


Traders Finance 4'2% 285 


Western Gypsum is «+ 12,37 athe 
George Weston 444% .. 285 +150 
Zeller’s 5% 300 
Do. 6° 205 
Bends: 
Canada 1%% 1952 . 300.000 
Do. 1953 ++ 100,000 
Do, 1956 175,000 
Do. 3% 1957 .. .. 400,000 
C.N.R. 3% 1959 ........ 25,000 


Abitibi Pr. & 4'4% 75,000 
Brazilian Tract, 


50,000 esse 
B. C. For, Pr, 4%4°% 1966 30,000 
Can, Cement 4% 1952/61 20,000 
Can, Brew, 452° 1961 . 70,000 
Can, Chem, 544° 1971 95,000 
Col. Cell, 4%% 1965 .. 15,000 
Dom, Stl, & C. 4% "61 50,000 ° 
Dom, Textile 4% 1966 50,000 abe 
Ind, Accept, 342% "52 100,000 -+ 100,000 

Do, 3%% 1952 ....... 100,000 ove 

Do, 4% 1969 ....... ++ 25,000 eslee 

Do, 4% 1970 ....... «+ 25,000 seee 
McColl-Front, 344% 

Prov. Trans. 

Traders Fin, 4% 1966 . 29,000 eese 


LOUIS BREITHAUPT, 
The appointment of Lovis O. B.eithaupt, 
| M.P., to the Boord of The Canada Trust 
Company, has been Mr. 
| aylsworth, president and general mano- 
| ger of this Company, Mr. Breithaupt is 

| Sreithaupt Leather Company Limited and 
| Whitehall Apartments Limited and direc: | 
| tor of Corporate Investors Limited, Econo- | 
mical Mutual Fire Insurance Company and | 

| Equitable Life Insuratce Company. . 


MOBILE OFFICES 
CANTEENS 


All types commercial trailers. 


GLENDALE TRAILERS 


| Wharncliffe R&, S., B.R.1, London, Ont. 
| PHONE 4-6097 


“PROTECTION 
AGAINST 


Ask your Decler 
for the abeve folder 


| 


CALVIN BULLOCK 


cash and other net 


Recently the newspapers carried story creating new advertising campaign. 
bout brid 
One the players picked the hand matter how much like world-beaters our first 
you see above. bid seven hearts. efforts look, are sure there isn’t something 
But his partner (and wife!) took the would little better? Are sure 
bid away from him with call seven there isn’t something that would little 
spades. She, too, had all thirteen. more certain winning 
This makes significant point And it’s surprising how often that 
YOUNG RUBICAM, LTD. ADVERTISING 
Montreal London, Eng. New York Chicago Detroit San Hollywood City 


Canada's leading wire producers use thousands wire 
spools every year for processing and shipping various 
Recently taking delivery their 150 
thousandth wire spool, the industry scanned the record 
found the switch magnesium spools had proved 
most profitable. True, the initial cost the magnesium 
spool was higher but lasted six times longer. was 
rugged enough take plenty abuse but, most import- 


wire products. 


Wire Industry Capitalizes 
Strength-Weight 


Values 


4 


you settle 
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Magnesium wire spools make big saving 


Light weight magnesium castings and extrusions 
widely used variety industries. 


Magnesium wire spools bring Big Savings 


BAY 


STREET 


ant all, was light enough make appreciable 
slash shipping and handling costs. 


Think about magnesium terms your own business, 
Magnesium castings and extrusions are good supply 
low cost. Remember these features light weight, 
high strength, excellent machinability and reasonable 
cost. For more information contact Sales 


CANADA 


300 
Ld 
J 
+180 
B. C. Power Corp, A., 6,785 875 
. Bruck Mills A ........ 3,025 neve 
Burrard Dry Dock A .: 2,165 = 800 
Gatineau Pwr, 5% ..... 585 ~ 450 
Great Lakes Pap. A .. 500 «ose 
. 


Rulings Not Aimed 
Brazilian Traction 


“As far Brazilian Traction alone the world, Mr. 
concerned, have been assured Borden said: 


26, 1952 
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responsible Brazilian officials 
that the new regulations are not 
aimed our operation and 
have reason believe that 
the change the regulations will 
result the detriment this 
company its security holders” 
Henry Borden, K.C., President 
Brazilian Traction, Light 
Power Co, said. His statement 
Was issued last week view 
the many requests for informa- 
tion respect the recent 
changes the exchange regula- 


President Vargas 
month. 


elected director The Consumers’ Company’s policy regard 
Ges Toronto. Mr. current expansion program 
is senior member of the law firm of | has in no way been altered by 
Arnoldi, Parry & Campbell. He is presi- the revised regulations, he said. 


dent of Federal Commerce & Novigation 


Limited, The Conodian Bank of regulations, , 
Commerce, Widely protested the United 
ited, States, have caused the price 
Crown Company, John Brazilian Traction common 
Maple Milling fall from $13% share early this 


Co. Stone month about $11%-$12 share 
Webster and Toront currently. 


Elevators Limited. * ae 
The new Brazilian exchange 


regulations limit the annual re- 


“Having regard the long ex- 
perience this organization 
operating Brazil and the man- 
ner which, the past, matters 
this kind have been settled 
reasonable and proper basis, 
this company confident that 
the needs Brazil 
may conserving its foreign 
exchange resources, the laws and 
regulations ultimately apply 
will developed and applied 
reasonable and proper manner. 
This already evidenced the 
public statement the 
Brazilian Minister Finance 
the effect that his Ministry will 
study appropriate manner 
any suggestions with regard 
special cases and also the fact 
that has appointed Commis- 
sion with the whole prob- 
lem overall basis.” 


According Mario Camara, 
delegate the Brazilian 
ury New York, the regulations 
barring earnings more than 
non-Brazilian capital from be- 
ing remitted abroad from be- 
ing used swell the non-Brazi- 


AIMS 


promote better understanding the essen- 
tial place and value advertising the structure 
modern business. 

establish sound ethical standards the 
advertising, and serve the best 
interests the public, advertisers, media 
owners and the advertising agencies alike. 

promote and safeguard the interests 
advertising agencies general, and the mem- 
ber-agencies this Association particular. 

define the essential functions the adver- 
tising agency, including its professional relation- 

clients and advertising media. 
aid the continued improvement the 


HOBART 


president, Consolidated Paper 
Corp., has been elected dir- 
ector, Montreal Trust Co. 


Union Gas Co. 
Reduces Rates 


scientific research and investigation connection 
with advertising. 
work harmoniously with other advertising 


AND POLICIES 


efficiency and value advertising promoting 


THE 


Canadian Association Advertising Agencies 


and media organizations for the betterment 
relations, for the lessening waste, and 
for the promotion operational efficiency. 

provide representative central body 
through which agency opinion and agency views 
may expressed. 

promote such friendly relationship between 
all advertising agencies will perpetuate high 
standard operation and service, and promote 
continuing interchange ideas that each 
agency can better serve its clients and the public 
interest. 

discuss advertising agency problems; 
develop, for the benefit all concerned, reliable 
information regarding opefation and 
service and provide member-agencies with 
information regarding accounting methods and 
the determination operational cost. 


Gas rates the big southwest- 


patriation foreign capital 


lian capital investment base Ontario market area served 
not change any way the Union Gas Co. Canada will 


Fleming 


Members: 
The Terente Steck Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange tne. 


Direct Wires to Montreal, 
Arnuprior, Granby, Quebec City, 
Peterborough, Victoriaville, Port Hope, 
Drummondville and Chicoutimi 
100 ADELAIDE ST. WEST 

TORONTO ONTARIO 

Telephone: PLaza 375) 

“RANCH OFFICE: 

George &t.. Peterborough, Ont. 


supervised 


Wanless Crescent 


The Toronto Stock Exchange 


Investme 


OTTAWA QUEBEC 


TORONTO 


QUEBEC 


20% its total the 
amount which may remitted 
interest and dividends 
the registered foreign capital 
(i.e. capital actually brought into 
the country) company. (The 
Financial Post, Jan. 12).). The 
regulation was made 

authorities considered that the 
foreign exchange regulations re- 
quired revision, and that the 
exchange con- 
trols and their periodic review 
and revision Brazil means 


Henry Devitt 


(Fellow, Society Actuaries) 


Consulting 


Retirement plans installed, 


and valued 
Mayfair 2727 


Greenshields 


Members: Montreal Stock Exchange 


Montreal Curb Market 


507 Place 


treal 


SHERBROOKE 


Greenshields Ine 


Dealers 


507 Place d’Armes 
Montreal 


SHERBROOKE TORONTO 


you’re interested 
you should find our brand new called 
“Dividends” extremely useful. 

we've listed more than 600 common stocks that 


are bought and sold the States stocks that have 
all paid dividends for least years. 

Naturally, these dividends vary and the yields range 
from little less than all the way nearly 14% 
the average you could expect well over 
money invested these securities prices 
and dividends. 

course, continuous dividends alone don’t make any 
stock good investment. 

why we've always said “Investigate—then Invest” 
that’s why all can supply investors with 
the facts they need for sound any securities. 

like copy “Dividends” just ask. We'll 
happy mail without charge aay 

And you'd like more specific 
want our opinion any securities you already 
would like prepare suitable investment 
program for your situation, just ask for that, too. 

any event, charge, obligation. Simply 
address— 


Department 


Members Toronto Stock Exchange, Winnipeg Grain Exchange 
all Stock and Commodity Exchanges the United States. 


concerning fair treatment 
foreign capital.” 


Instead, said, they are 
plug certain administrative loop- 
holes through which the effect- 
iveness the law was being 
diminished. “Through these loop- 
holes,” declared, “some com- 
panies were able add their 
unremitted profits their origi- 
nal capital. this way they 
would then request remittance 
20% the combined sum the 
capital and the profits 
it. some cases more capital 
was sent out than was originally 
brought in.” 


Aluminium Ltd. 
Step 


Depreciation 


MONTREAL (Staff) Alu- 
minium Ltd. plans step its 
depreciation provisions, starting 
with 1951, and 
charges will reflected earn- 
ings reported for 1951. 


The company reveals that its 
directors have authorized 


Canadian subsidiaries apply 


for certificates take “substan- 

tially increased” 
charges accordance with Cana- 

dian income tax regulations. 


“By the taking accelerated 
depreciation under such certifi- 
cates its extensive plant ex- 
pansion program now progress, 
addition maximum depre- 
ciation available under the estab- 
lished diminishing 
method, the company seeks 
employ its financial resources for 
the long term benefit the 
shareholders and the business,” 
the company states. 


Consolidated net profit shown 
for the nine months ended Sept. 
30, 1951 amounted $27.1 mil- 
lions, equal $7.28 per share 
($8.76 share earned year 
1950). This 1951 profit pre- 
sumably may revised view 
this week’s authorization 
apply for more Pro- 
vision for the period was $13.5 
millions against $7.9 millions 
the comparable 1950 period. 


Alcan not only stepping 
its production power and alu- 
minum Quebec but pushing 


cu. ft. all gas con- 
excess first 2,000 cu. 
per month. 


“Because the im- 
proved position the Canadian 
dollar” Union Gas Vice-President 
Thomas Weir states, “the unit 
refinery still gas pur- 
chased from Imperial 
Sarnia has decreased, and 
accordance with our rate schedule 


rates will also reduced.” 
The company operates under 
schedule approved the 
Natural Gas Referee for Ontario 
which provides for automatic 
increase ‘decrease gas rates 
the cost refinery still gas 
falls. 

Effective February the net 
|rates charged company 
will be: 


Advertising Agency Ltd. 
The Atlantic Agency 
The Baker Agency Ltd. 
John McKenney Bingham Ltd. 


Net Domestic and Commercial Rate: 


OFFICERS 


President: RUSSELL RONALDS 
MARK NAPIER, HAMMOND 
and Treasurer: HARRY 


AND DIRECTORS 


Directors: 


Rex Vickers 


* 


ROSTER MEMBERS JANUARY Ist, 1952 


Publicité Huot Limitee 

Reynolds Limited 
Ronalds Agency Limited 
Smith Son Limited 


Heagerty Limited 
Industrial Lid. 
Russell Kelley Limited 
Kenyon Eckhardt Ltd. 


Cockfield, Brown Co. Limited MacLaren Advtg. Co. Limited Harold Limited 
Net Rate: Crombie Advertising Co. Ltd. Eastman Co. Stevenson Scott Limited 
2,000 cu. ft. per 1,00 lasey imi Tandy Advertising Agency Ltd. 
new rates will affect some Erwin, asey Canada Limited Muter, Culiner, ndy Agency 
municipalities, including the Ferres Advertising Service Gould Limited Walter Thompson Co. Limited 
Sarnia, Windsor The James Fisher Company Ltd. O'Brien Advertising Limited Vickers Benson Limited 
Gibbons Limited William Orr Limited Walsh Advertising Co. Limited 
The Hayhurst Co. Limited Alford Poyntz Advtg. Limited Young Rubicam Limited 
MeGuire Advertising Limited 
Mutual Insurance Company 
Admitted Assets $12,630,796.65 
Dom. Govt. Deposit ALEX. MILLER 
Write for Financial Statement Delisle 12, Ont. 


ahead with the 83,000 metric-ton 


smelter and power development 
This latter project may 
decided order long-term sup- 
plies from this country, but 
negotiations the company are 
under way this connection 
the moment, it’s understood. 


Business Courses 


Three new courses—marketing, 
business finance and salesmanship 
—are being offered the Uni- 
versity Toronto Extension 
Department starting this month. 

Marketing will given 
Blair Ferguson the Ontario 
Research Foundation. Lectures 
will include discussion 
actual business cases and cover 
such topics the influence 
the consumer marketing, mer- 
chandising, distribution, sales pro- 
grams, pricing, 
promotion and the use adver- 
tising. 

Wilder Wood, Gundy 
Co. (Toronto), has been ap- 
pointed lecturer for the business 
finance course. 


The course designed pro- 
vide the with 
understanding how approach 
the problems confronting the 
treasurer company. Topics 
discussed will include forms 
business organization, financial 
statement analysis, short term 
financing, long term financing 
and the sale securities. 

The salesmanship course de- 
inaugurated the Advertising 
and Sales Club Toronto. 
planned assist those with 
practice the selling field well 
those contemplating entering 
the field. Each lecture will 
given different top Toronto 
company executive. 

For all courses fees are $10 for 


Taking stock our first anniversary Reliance Electric Engineet- 
ing (Canada) Limited, discovered some things accomplished 
which surprised would proud have 
you know about, too. Since our creation through thé purchase the 
17-year-old Commonwealth Electric Corporation Limited Reliance 
Electric and Engineering Company, Cleveland, Ohio near the close 


First Reliance 
MOTOR made Canada 


les 
OWER TRANSFORMER 
increased over 300 per cent! 


Reliance 
electrical 


one yea 


products mete 1 ftsmen. liveries do 

made Can rvice appreciate! 


sales and engineering 


make difference which transformer 


heay lant | 
Steadily! Oughest Motor Ever S. in- 


More Reliance 
SPECIALLY-ENGINEERED DRIVES installed! 


packaged all-electric adjust- 

the Canadian 

ive— more. Other drives 
System and specially engineered 
requirements individual jobs, were 


placed operation. 


inhibited oil with four ENGIN 
ALL- SAFE hi-voltage bushings wich advan 
es Bu i 
weights and Field and office sales personnel tripled 
and improved deliveries! sentatives are qualified Canadian Production 
were stepped greatly. 


| 
OTTAWA 
Have you heard what’s been happening 


Stewart Smith Directors 


its February issue, Chate- 
laine Maclean-Hunter pub- 
lication releases results 
recent poll housing needs and 
tastes Canadian families. 

Participants were the 
women all walks life and all 
parts Canada who serve 
Chatelaine’s Consumer Council. 
Their views, taken other 
jects the past, have proven 
representative national 
opinion, This latest survey there- 
fore provides valuable guide 
the shelter market. Influence 


CONSTRUCTION TRENDS 


Chatelaine Survey Sheds 
Light the Ideal House 


on-one-floor ranch style dwelling, 
the other hand, they don’t in- 
tend give traditional fea- 
tures like basement which has 
proven its usefulness, the 
sloping roof, which ‘they consider 
more attractive than flat one. 


the kind houses erected 

Managing Director Stewart, Smith Limited, The poll itself was one the 
| the e@ppoiniment of Mr. C. F. Dumaresq and Mr. Harold Mclaughlin, Secretary- | most detailed ever taken by 
the Board The having token the last Canadian Opinion Co. consisted 


annual meeting of shareholders held ot the head office of the Company in Mentreal, of literally hundreds of carefully 


classified questions every 
phase the shelter problem. 


"ASK YOUR BANKER” Pointing out that foundations 


have been pushed down and roofs 
For Commercial, Industrial Residential pushed for half million new 


Real Estate Service Calgary, confide dwellings since the war, Chate- 


laine editors ask, “But are Cana- 
LYLE BROS LTD dians getting the sort houses 
they really want and need? Until 


one had ever asked 
them. Now, for the first time, 
possible design house 
which satisfies the known living 
requirements the broad major- 
ity Canadian families. For this 
reason, called Mrs. Ma- 

jority’s house.” 
The majority findings were in- 
design Gibson Pokorny. 
DOUGLASS, ALLEN, DAVIS Toronto architects. Some high- 

lights the poll: 
Minimum lot size specified was 
Dealers and Underwriters Speculative Securities 59% women interview want 
live towns suburbs, only 
16% cities. 

Douglass John Allen, Davis Construction that combines 
brick with other materials was 
close choice over all-brick. Votes 
were 29% and 28%, respectively. 
One story house was demanded 
53%, while 85% expressed de- 


FROM sire for basement and 92% 
wanted sloping roof. 
STEE WEST GERMANY These returns show women re- 


PLATES SHEETS 


Angles Flats Rounds 


REINFORCING BARS 


Plain and Deformed 


Imperial Bonk Chambers, Calgary, Alberta. 


They deserve the 
quality and security 
of an envelope made 
by Bouvier. 


FOR DELIVERY 
FEBRUARY MARCH APRIL 


EUROPEAN INDUSTRIAL 
PRODUCTS LTD. 


King St. Phone PL. 5845 
Toronto 


250 BOWIE AVE., TORONTO 10 
Division of Canadian Pod & Paper Co., Lid. 


International Waxes Appointments 


DR. DAVID AZIZ, FRASER RUSSELL, B.A. 


William Revcassel, President of Internationc! Waxes Limited, Director of Research and Development, and Mr. Fraser, Directo 
Agincourt, Untario, announces the appointment of Dr. David 


are pleased announce the opening offices 


337 Avenue West, Calgary 
Telephone 641 


under the management 


Mr. Herman 


with whom will associated 


Mr. Rothwell 


Limited Members 
Government, Municipal Toronto Stock Exchange 

and Corporation Securities Montreal Stock Exchange 

Business Established 1889 

NEW YORK LONDON, 


2,325,455 shares, ($2.30 


with the acquisition 


the Boord of Directors of thé Company. Dr. Aziz is at present firm of Wray, Russell ond Rogers. * 


variety that link Nature with in- 
doors were insisted upon 60%. 
For ordinary use, sliding “up and 
down” windows were chosen 


casement windows favor. 
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PLANS OPERATING ECONOMIES WITH NEW 


Big windows the “picture” 


74%, far outstripped dormer and 


Separate dining room was pre- 
ferred 43%, all other votes 
being cast for dining room com- 
bined either with living room 
kitchen, 


Each unit the new fleet CanCar-Brill A.E.C. Diesels which keep 


Three were urged buses now being delivered the Montreal happy. A.E.C. Diesel-powered 

5%, and the same percentage reater pas- 

said they'd like have one bed- Transportation Commission buses cost less run, assure 

room double den. Diesel job powered Britain’s finest en- senger comfort, increase operating efficiency 
Combined kitchen-layndry was all along the line. 

accordance with wishes 50%. gine. Higher power, livelier acceleration, 


Hobby room appears smoother performance and definitely lower The A.E.C. Diesel engine can installed 
ig i . Oo 
fuel consumption costs these are the char- any type bus 


Chatelaine states that the cost 
building Mrs. Majority’s house 
difficult estimate because 
conditions and standards 
construction differ widely 
across Canada. The architects 
estimate $15,000 would about 
right, but say variations 20% 
more less are expected. 
building prospects, the 
magazine points the easing 
mortgage credit restrictions and 
the availability labor and, with 
the exception some items, 
materials. 


Blueprints are being sold the 
price $10 for six sets. Orders 
are handled “Blueprints,” 
Chatelaine, 481 University Ave., 
Toronto Ont. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the ceompa- 
nies’ published reports are footnoted. 


CANADIAN BREWERIES 
consolidated net profit for the year 
ended Oct. 31, 1951, was $5,234,333,— 
3.27% from net $5,068,- 
342. Canadian sales volume 
all-time high with net sales 
amounting com- 
pared with for the 
previous year. The 1951 net profit 
equal $2.25 per share the 


Over 2250 transit 
vehicles are now operating 


Victory Mills Ltd., subsidiary, 
sold its maximum output malt 
and its sales soybean soybean 
meal, and processed brewery by- 
products were the highest its 
history. Another controlled subsid- 
iary, Dominion Malting Co., en- 
joyed capacity operation. 
ten-year, convertible deben- 
tures and 125,455 common shares 


were issued. The latter was con- 


shares National Breweries 
and Brewing Corp. America. 

new Research Division build- 
ing was completed during the year 
and expansion capacity the 
Simcoe St. plant Tor- 
onto was begun. The company also 
purchased the Frontenac brewery 
Montreal and will renovate 
for early 1953 production. 

Sales for the first quarter the 
current fiscal year are substantially 
higher than year ago. Profit 
margins, however, are “unsatis- 
factory” due high taxes, the in- 
creased cost supplies and labor. 
Beer, common with tobacco, 
unduly heavily taxed, and 
hoped that some relief will 
granted the not too distant fu- 
ture, Chairman Taylor states. 

INCOME ACCOUNT 


Years Ended Oct, 31: 1951 1950 
$ 
Less: Govt. sls. tax 36,433,940 29,500,865 
Cost of goods .... 45,571,659 33,549,690 


Sell. & adm. exp. 26,423,555 24,035,063 
Add: Dividends .... 187,718 256,390 


Net earnings ....... 15,692,136 14,089,329 
Less: Deprec, ..... 3,346,075 3,626,727 
Deb. & note int. 643,860 637,116 
Other int, ....... 166,822 107,435 
Net loss, invest. 
Amort, sh, prem. 152,375 152,375 
in, intérest .... 423,487 456,680 ; is 


Less: Com. divds, . 3,398,098 4,400,900 


Surplus for year Canada’s leading manufacturer and supplier 


Times All Interest Earned: commercial a d es) a= 


Earnings per Share and have the “KNOW HOW. 

2.00 you need Shell and Tube Equipment, Pressure 
CONDENSED CONS; BALANCE SHEET Vessels Pipe Coils, will the job for 
Oct, 1951 1950 


seeee $5,251,860 $1,812,224 
Investments? 897,160 1,293,746 
Accts. rec. 3,402,687 3,273,876 
Inventories ......... 13,160,676 11,863,011 

Total curr. assets 22,712,383 18,242,857 
Prepaid expenses§ . 735,366 572,635 
Misc, assetse ...... + 1,169,465 520,107 
Invest, allied cOs.t . 7,661,888 284,811 
Inv, in Dom, Malt. 2,123,616 2,105,238 
Sundry invests, .... 1,289,854 2,715,782 
Sundry props. ..... 2,332,542 1,409,529 
Prem. on subs. shs, 3,085,975 3,194,422 


you, quickly, efficiently and economically, 


Fixed assets* ..... + 37,060,597 32,985,150 
Total assets 78,171,686 82,030,531 
Accts, pay. . 5,712,090 107,760 


2 
2 
4. 
Taxes pay. 3,226,726 2,564,132 
6 
3 
3 


Total curr. 8,938,816 671 R92 
Note pay. (sec.) ... 3,118,750 3,660,000 
Funded debt ...... + 25,000,000 13,250,000 
710,358 


Min, int, in subsid. . 140,324 717,187 
Capital stock ...... 22,567,590 20,451,123 
Capital surplus .... 1,726,565 1,726,565 
Distrib. surplusé ... 16,679,641 14,843,406 
*After depr. of .. 19,066,233 16,125,804 
+tMarket value ... 924,843 1,305,000 
?Market value ... unstated 285,000 
#Shown in current gssets in co’s revort. 
4In 1949 and 1948 Includes $913,703 and 
$2,152.614 representing company’s share of 
profits of American subs, since acquisition 
to Oct. 31, 1949 and 1948, respectively, and 
in 1949, 1950 and 1951 includes $1,425,126 


paid-in surplus from stock issued in 1933 
and 1934. 


Working capital ... 13,773,567 11,570,965 


INTERNATIONAL UTILI- 
TIES CORP. directors have au- 
thorized the redemption Feb. 21, 
1952 the $468,000 outstanding 
convertible debentures due May 
1965 103% plus accrued interest 
($1.040.69. for each $1,000 principal 
amount). The right holders 
convert debentures into common 
stock the basis common 
for $1,000 principal 
amount will terminate the close 
business Feb. 21. Common 
shares acquired through conversion 
before the close business Feb. 
will record receive the 
quarterly dividend 30c share 
payable Mar. 1952. 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND CONDITIONING EQUIPMENT SUPPLIES 
HEAD OFFICE VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: HALIFAX - MONTREAL - TORONTO - WINNIPEG 
CALGARY + VANCOUVER + WITH BRANCH OFFICES ACROSS CANADA 


\ 


have thrown goodly dash 
STATIONERY 


CABINETS 


cuts. 


WELLINGTON WEST resulted, 
TORONTO HANDY The scene was the third annual 
WA. PILES furniture show expanded 
quarters Canadian National 
Exhibition buildings, Toronto. 
Same 325 


order books their hands. 
Around 8,000 dealers from 
parts Canada came look 


and buy. 


facturer’s reaction the buying 
pattern: 

“We are not too disappointed 
with the definitely slower buy- 


TRANSFER 
CASES 


GOLDEN ARROW MINES 
payment for additional 
50,000 shares share unde: 
underwriting and option 
ment with ViolaMac Mines 
issued capital 3,237,145 shares, 
leaving 762,855 shares the 
ury. 


here expecting it.” 

Anybody who attended 
show 
change right away. 


last 
the 


GEORGE TOUCHE CO. 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG REGINA 
EDMONTON CALGARY CRANBROOK 
VANCOUVER VICTORIA 


REPRESENTED IN THE 
UNITED STATES OF AMERICA AND GREAT BRITAIN 


played 1952 lines, with ready 


“Then they were buying against the let-down considerably. 


stration your office 


Branches all Principal Canadian Cities 


they have nothing lose from 


new designs and modest price Waiting.” 


the 10-day show just ended. 
Many them looked for week 
before placing modest orders 
last couple days. 

fairly obvious now that the 
majority dealers intend keep 
buying hand-to-mouth basis 

—as one suite moves off the retail 
sales floor, order for 
many months yet. 


The current year lining 
the most competitive since the 
the war. Already manu- 
facturing manhours are off the 
javerage 15-20% from the in- 
peak last year. the 


ing pattern, because came current year, sharply reduced 


into furniture demands. The back- 
new homes, still only 
furnished, should 


recently eased credit restric- 

formerly) bring about any im- 
portant pick-up sales. 


But despite all the decline 
industry tempo, business still 
moving ahead “fairly satis- 
factory rate.” The easing sales 
only look drastic comparison 
with records last two years. 
Actually dollar factory shipments 
1951 are expected about ap- 
proximate the previous year, the 
heavy volume the first half 


year counteracting slower 


sales tempo last quarter. 


They find easier type neatly and accurately 
the they know best the only type- 
writer that has a// operating controls the front 
where they belong 


the only typewriter with 


scales for quick, easy paper, 
texc and headings for balanced typing the only 
typewriter with rhythm shift for easier, speedier, 
more accurate shifting for capitals and numerals. 
This, plus quieter, smoother oper- 
ation makes Underwood your best buy. 


quolified typists are trained Underwood 
typewriters thon on omy other make. 


Phone your nearest Underwood 
office for convincing demon- 


soon! 


Underwood Limited 


HEAD OFFICE: 135 VICTORIA ST., TORONTO 


CABINETS 
OFFICE Canadian furniture prices and anticipated 
FURNITURE one They stated, “now they are pretty sure 


Dealers bought very cautiously 


Mate Wei 5 


FULLER 


president, Shawinigan Water 
Power Co., has been elected 
director, Montreal Trust Co. 


Need22%More 
Offset Taxes 


Present corporate taxation 
Canada too high and bears too 
heavily the great mass 
business, particularly those 
whose net yield their share- 
holders their investment 
relatively low, Leonard, 
K.C., and general man- 
ager Canada Permanent Trust 
Co., told shareholders the 
annual meeting last week. Too 
high corporate taxation, main- 
tained, tends discourage capital 
expansion and encourage infla- 
tionary spending, added. 

The 20% defense surtax has 
very strong “leverage” effect 
increasing the actual amount 
taxes and decreasing the propor- 
example the effect net 
profit the higher taxes 1951 
due the imposition the 20% 
defense surtax and the old 
Ontario 54.6%, Mr. Leonard 
said: 

“If company such ours had 
$200,000 taxable income 1950, 
its tax bill for that year would 
have been approximately $81,000, 
leaving $119,000 available for its 
shareholders. order earn 
the same amount for its share- 
holders 1951, the company’s 
taxable profits would have 
more than $244,000. 

“In point fact, therefore, the 
federal and provincial levies are 
equivalent 100% excess 
profits tax all payable income 
exceeding the previous year 
22% gain. Comparatively few 
companies can 
profits more than 22% one 
year, and yet that what busi- 
ness would have order 
have least the same amount 
available for its shareholders 
1950.” 

Mr. Leonard pointed out that 
Canada Permanent Trust Co., 
common with many others, was 
being taxed more heavily than 
any the years 1939 1945 
when Canada was fighting al! 
out war. formula was found 
war time permit minimum 
return the invested 
possible find one now, said 


Unlisted Mines, Oils 


(By the Broker-Dealer’s Ass'n of Ontario) 

Approximate quotations, 3 p.m., Jan, 21, 
subject to confirmation ahd change. An 
asterisk (*) indicates an increase in price, 
a dagger (') a decrease in price, 


Bid Ask Bid Ask 
Abenakis 2 3 McManus 3 5 
Alexander 3 4 Miles RLU 2) 2} 
Arctic is 6 Mistassini 3 5 
Argonaut 1 2 Murmac 4,65 
Bar Man 8 i¢4 Nat New 5 7 
Beacon 4 N Rdwood 10 4 
Beaulieu 1h New Aug ‘7 9 
Beauriv Newcor 12 4 
Blondor 1 2 Nickel L a 12 
B McDade 6 4 Nickel O 240 280 
Bour C Norbeau 70 90 
Bouzanne 5) 7 Norbec 12 15 
Braminco 12 15 Norcourt 5 6 
Burley Po 1 3 Normar 2 3 
Camiaren 4 5 North Trin 40 43 
Cock RL 1 : Olivet 1 2 
Columbier 23 ps, O Pyrite *182 185 
Comstock 25 on Orofino *10 12 
Con Chib 14 13 Ortona 44° «5 
Con Cop 2 Parquet 
Conecho 10 Pascalis 10 
Craibbe 5) 4 Payne 5 7 
Croydon. 3 9 Pelangio 25 
Cuyuni N & 4 Phelps 1 
De Sant * a 91 Privateer 8 11 
Doris 17. Que _ Jo 5 6 
Durham 18 Que SR 
E Lund ° 3 Quest 2 4 
Echo Ind 2 Rediore 40 43 
E Bonanza 6 5 Rainville *60 63 
Erin Kirk 1) 16 Randona 2) 3: 
Flicka 105 Redwood 4) 
Gan Cop 54 15 Richgroup 7 a 
Gay River 70 Russet 
Glencona 6) Salm Co +58 62 
Gidfid U & 15 Santiag N 14 17 
Golpac 5 1 Sepha 1, 3 
Grd Chib Sheldon 
Greeniee 34 4) Sil Lake 4. 6 
Habitant 3 5 Skynner 2 3 
Hornfault *9 it Tobico 2 
Indepen “52 55 Vinray 2 4 
Isle Pinn 11 West RL ii 2 
Jonsmith 39 Yelknife 320 .. 
Lennie 1 2 Lingnora 4 6 
Lower Can 2 3 Nw Ranch ti7 18 
Lun Echo 10 OlSmoky 532 
Mallen RL 5 7 P Oi Ref 15 2 
Mar Bird 2 3 Paige P 3 BO 
Mary Ann fii 2 Punch Pet 166 70 
Marquette 2 5 Trans Mt 14) 143 
Mat Con 3 W Vermilion 22 26 
6 Wesyock 
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now...just minute! 


it's rain protection you're looking for, put your trust cotton fabrics. For when 
comes water repellency got everything wet strength and 
durability, inherent high resistance effects, unexcelled swelling 
quality and ability take finishing treatments right stride. 


When textiles yarns 
fabrics are called 
provide long wear, 
color fastness, 
washability, heat 
resistance, strength, 
and stretch 
stability plus 
economy cotton 
the choice. These are 
some the properties 
that make cotton such 
economical and 
adaptable textile fibre. 


Technical Service for Users knitters, 
weavers, braiders, cutters and users yarns fabrics for 
specialized industrial application have found the experience 
Dominion Textile representatives helpful them 
recommending the right yarn fabric for the job. 

Dominion Textile Company Limited produces wide range 

yarns and fabrics, many which can applied for 
specialized uses. you have problem the selection the 
right fabric yarn any problem textiles, call the 
nearest Sales Office located Montreal, Toronto, 


Edmonton and Vancouver, 


Cotton Yarns and Fobrics 


DOMINION TEXTILE COMPANY LIMITED 


referring Finance Minister formula. may invested, Mr.|in preparing remedial legislation 
Abbott’s withdrawal provi- Referring the need for Leonard said that progress “it may well that the 
sion his 1951 budget resolutions amending the various provincial been made during the past provincial legislature will look 
for such action the ground that Trustee Acts widen the committee the proposal recom- 


materials 


materials going into Sylvania Fluorescents are just 
pure it’s humanly possible make them. Tungsten 
wire, mercury, argon gas, cathode coatings, all phosphor 
materials, glass, metals, plastics—everything used 
making Sylvania Fluorescents must the highest 

purity and uniformity. 


There’s never any compromise with quality Sylvania. 
Standards are the highest the industry and these 
standards are rigidly maintained inflexible control 
checks from raw materials finished lamps. 


This extraordinary precision all phases the 
manufacturing operation means just one thing: every 
Sylvania Fluorescent Lamp can depended perform 
with maximum efficiency every Sylvania Fluorescent 
Lamp offers you the maximum value for your lamp dollar. 


When you want longer life, more light and higher 
maintained light output lamps, 
always specify and buy 


There are Sylvania Incandescent Lamps for every interior 
lighting need and for many outdoor applications. The 
name Sylvania light bulbs your assurance top 
quality, long 


Electric (Canada) Lid. 


University Tower, Montreal 
Sylvania Fluorescent Lamps 
Sylvania Incandescent Lamps 


| 
| 
/ \ ¥ 
4 / 
. 
4 
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Mind Over Matter? 


Chopping firewood one 
our during cold weather, 
and last week found nec- 
essary replace our old axe, 
which now nicked from 
hitting our cement floor 
useless for any work more 
serious than putting nice 
scalloped edge the piece 
kindling attacked. 


While were the hard- 
ware store, salesman for one 
the larger axe manufactur- 
ers came in, and were 
privileged learn lot more 
about these important tools 
than had previously known. 


One piecé information 
found particularly fascinating. 
you may know, axes are 
steel. Well, seems that you 
cannot temper axe 
the heat-treating machine 
facing north-and-south. Ap- 
parently the molecules tend 
attracted this direction 
and they spoil the steel they 
don’t get their own way. 


Little things like that often 
shake our faith man’s con- 
quest nature. Maybe 
aren’t smart think. 
Our guess that nature just 
plays along with man long 
doesn’t try upset her 
seriously. 

Man hasn’t yet been able 
end sickness accident 
make childbirth simple for 
mankind for other or- 
ders creation. And long 
there need for medical 
care and hospitalization, there 
will inevitably expense at- 
tached. Canada’s pioneer or- 
ganization help ease the 
worry these rising costs 
Associated Medical Services. 
Today there are great many 
Group Medical Plans the 
market but A.M.S. Group 
Medical Service still the 


leader 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write or 
phone for details today, 


ASSOCIATED MEDICAL 
SERVICES 


O15 YONGE STREET 
TORONTO ONTARIO 
PHONE RA 4199 


New 


Manufacturers products 
which are either completely 
new are being made 
Canada for the first time are 
invited contribute this 
column. Describe the product, 
state its purpose, outline 
what respect new, and 
indicate its significance its 

Enquiries concerning items 
this column should mention 
the heading the item, and 
the date issue order 
ensure prompt reply. 


Fur Coat Saver 
Your mink coat will keep dry 
with this Vinylite plastic cape. 
99-inch hemline, the 
cape features self-carrying en- 
velope and has 10-inch 
slashes. Maker guarantees 
won't ravel fray. 


and Pants 


Adjustable, evening 
trousers have elastic inner waist 
band that “gives and takes” 
with the motions. 
Made tropical worsted with 
satin side strips. 

Though The Winds Blow 
Placed between the folds 
scarves and this gad- 
get prevents headgear from be- 
ing blown away. Using pins, 
clips, knots, it’s completely 
hidden from sight. Plastic con- 
struction. 


Cleaner 
New highly refined detergent 
keeps fog, frost and dirt from 


Manager 
Grande Prairie 


W. G. Fair, who has been appointed 
Manager Industrial Acceptance Cor- 


|} poration’s new branch office in Grande 


Prairie, Alta., which opened at the be- 
ginning Mr. Fair has had 
extensive experience in the sales finance 
business and previously served in 1.A.C.'s 
Calgary office. 

The new branch will serve automobile, 
domestic applience and industrial equip- 
ment dealers throughout the Peace River 
of Northern Alberta and 8B. C. * 


forming glasses for hours 
after application. Product 
women’s lipsticks. 


Truck Station Wagon 


Tubular steel frame with Vinyl- 
Plastic-coated, heavily padded, 
spring action seats, easily 
mounted any pickup 
truck, seats people. Sides 
have clear plastic windows, 
which manufacturer states will 


not crack break. 


Plastic Wall Tile 


New striated plastic wall tile 
available wide variety 
colors. Heavily ribbed parallel 
grooves give three-dimensional 
look and textured effect. Nine 


inch squares come colors. 


New Arc Welder 


Gasoline-engine driven 
welder comes stationary unit 
wheel trailer. Control panel 
mounted generating end for 
quick adjustment welding 


eat. 


House Shoes 


protect workers’ feet dye 
houses and other wet processes, 
new shoes feature 
inch thick, close-grained sanded 
maple soles. Copper-wire pro- 
fastens sole heavy 
leather tops. sizes 5-12. 


Fire Alarm 


Temperatures over 130 degrees 
Fahrenheit “explode” new fire 
alarm “bomb.” Gases blow off 
through whistle the top 
the device giving loud warning 


danger. 


Rust Preventer 

Rust and corrosion protector 
sprayed brushed on. 
Contains microscopic chips 
stainless steel suspended 
quick-drying solution Vinyl- 


based plastics. 


New Catalogues 
General Filtration Engineer- 
ing Ltd., Toronto, describes new 
self-cleaning filter for liquids 
high flow rates. Gives sizes, 
average flow rates, construction 
and operation details, well 
application data. 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 
INFORMATION ON LISTED STOCKS 
TELEPHONE FURNISHED ON REQUEST 
UN 5371 


ST. MONTREAL 


Fu 


SASKA 


TORONTO 


QUEBEC ond 


NIPEG 


COL. HARKNESS 


president Northern Electric 
Co., has been appointed direc- 
tor, Dominion Bridge Co. and 
Dominion Engineering Works. 


Winnipeg Council 
Ask Referendum 
Power Plan 


From Our Own Correspondent 


WINNIPEG Winnipeg City 
Council recently approved public 
ownership power, gas and 
public transportation Greater 
Winnipeg, but decided ask for 
payers, 

The council decision, although 
not final, means the city has 
finally backed the Province’s 
program for provincial control 
all power inter- 
municipal commission supply 
the metropolitan area with elec- 
gas 
services, i.e. Plan the conten- 
tious Hogg Report. Only one 
qualification was made that 
agreement can reached over 
minor differences (about mil- 
lion) value City Hydro 
plants. 

The four-hour council meeting 
was highlighted warnings that: 

Winnipeg electricity rates 
will increased matter what 
the final outcome the power 
set-up; 

City Hydro profits will drop 
estimated $350,000 this year. 

Winnipeg, not rural Mani- 
toba, will soon short power; 


The city will soon have 
refuse new industries due lack 
power, 


Briggs, manager City 
Hydro, said “some effort must 
made provide additional power 
for the city 1955. that, 
start must made once, and 
matter who does it, the cost 
going very high.” 

Just what the next step this 
complex power problem will 

Stephens, chairman the 
Manitoba Hydro-Electric Board, 
has withheld comment the 
city’s action, pending full report 
council proceedings. 


date has been set for the 
proposed ratepayers’ referendum, 


expected the whole prob- 
lem will thrown before the 
session the Manitoba Legisla- 
ture opening Feb. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


ONTARIO STEEL PRODUCTS 
CO., Gananoque, Ont., net profit 
for the year ended Nov. 30, 1951, 
was $738,619, slightly from 
last year’s net $729,808. Better 
results, despite the large income 
tax are chiefly due the 
improvements plant and equip- 
ment over the past three years, 
President Jaquays says. 


During the year two presses, 
two boilers, and extra floor space 
the plating building were 
added the Chatham, Ont. 
branch. Oshawa, the office has 
been expanded and new draw 
furnace for flat springs was com- 
pleted Capital ex- 
penditures totaled $775,000. 


Except for labor slow-down 
one the plants, all branches 
worked near capacity through- 
out the year. Sales many de- 
partments reached 
high and Mr. Jaquays states the 
company can meet demand the 
current year, given sufficient 
Taw material, 

Annual meeting Jan. 24, 
1952. Shareholders will asked 
vote proposed five-for-one 
split common shares. 


INCOME ACCOUNT 


Years Ended 30: 1950 
Net earnings ......... $1,766,118 $1,446,087 
Less: Deprec, ... 238,947 202,763 
Trust note int, ..... 11,308 15,691 
Inc, tax res, ....... 775,000 500,000 
Loss asset sale, net , 2,244 *967 
Add: invest. prof..... ...... 1,208 
Net profit ........ 738,619 729,808 
Less: Pref, divds, 25,221 25,221 
Common divds, 242,200 193,760 
Surplus for year 471,198 «510,827 


*Profit. 
€arnings per Share and Dividend Record: 


Preferred .. $205.00 $202.56 
Paid 7.00 7.00 
Common . see 14.73 14.55 
4.00+1.00 3.00+ 1.00 
CONDENSED BALANCE SHEET 
As at Sept. 30: 1951 1950 
Accts, rec, .. 1,178,559 1,178.25 
Inventories .. 1,700,386 1,325,958 | 
Total curr. assets ... 3,195,902 2,575,508 | 
Mkt, securitiest 29,500 389,500 
Prepaid expens.§ . 42,199 18,437 | 
Nonmkt, invest, 
Fixed assets* .. e+ 2,080,316 1,789,369 
Ph 5,526,789 4,628,729 
tax. pay. .... 1,267,660 717,797 
Notes due ..... 


*After depr. of . 1,177,527 
alncl, ref. EPT . 
Market value ..... 159,761 


tAssigned against collatera! trust notes. 
tincluded in curr, assets in co's report. 
Werking capital ... 1,708,497 1,726,266 


From Oar Own Correspondent 
VANCOUVER Construction 
crews have finished the latest 
section million-dollar high- 
way for salmon through the 
Fraser Canyon Hell’s Gate. 


new high-level fishway was 


completed late December 
ready for the early-summer 
run sockeye. the past, this 
run has come against the 
annual high-water rush the 
Fraser, which buries the lower 
fishways under water and makes 
them inoperative. 


Sockeye and other salmon can 
now swim step-by-step the 
rising nine feet 140 feet. 


The new “ladder” built 
solidly reinforced concrete 
and structural steel resist the 
impact rocks falling from the 
cliffs that tower above Hell’s 
Gate and the battering force 
the current. flood 
height, the current rushing 
through the narrow “gate” can 
tear away anything not built like 
battleship. 1948, the river 
tore out suspension bridge 103 
feet above zero water mark. 


Cost the new section was 
$135,000. .There are now four 
fishways allow spawning fish 
pass into the interior spawning 
grounds all water levels. 


The fishways are part 
project the International 
Pacific Salmon Fisheries Com- 
mission, joint Canadian- 
American agency, restore the 
Kraser full use salmon 
conserve the valuable sockeye 
route spawning grounds. 
slide Hell’s Gate 1913 cut 
deeply into the Pacific Coast 
salmon catch forming bar- 
rier salmon going upstream 
spawn, 


“Efforts the commission 
runs have met with constantly in- 


hrough Canyon Gate 


creasing success,” said Chairman 
Senator Thomas Reid, New 
Westminster. 


“In 1951 alone, the Fraser 
sockeye catch increased value 
over million excess its 
parent year, 1947, The comple- 
tion the high level fishway 
assures the fishing industry 
British Columbia and Washing- 
ton that sockeye saved for spawn- 
ing fishing regulations will 
reach their spawning stream 
without delay.” 
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STUART 


limited, announces the following executive changes: 


The retirement of Mr, J. P. Stuart as General Manager, after 
years service. Mr. Stuart joined the old firm Sheldon 
When the firm became incorporated 
under the name of Sheldons Limited in 1906, Mr. Stucrt was 
appointed Secretary-Treasurer, a position which he held until 
In 1949 Mr. Stuart sold 
out his interests to Sheldons Engineering Limited and resigned 


and Sheldon in 1905. 


1934, when he became President. 


SHELDONS ENGINEERING ANNOUNCE CHANGES 


THOM 
President but was retained the new company General 
Manager. For the immediate future Mr. Stuart will continue in 
advisory capacity. 

The appointment Egoff, Managing Mr. 
Egoff has been associated with the company fourteen 
years and, since 1949, as Secretary ond Director, 

The appointment of A. T, Thom as Vice-President. Mr. Thom 
is also President of the Waterloo Manufacturing Compan 
and Construction Machinery Limited. 


EGOFF 


AMA we 


hard-hitting F-86* Sabre jets built Canadair for the Royal 


Canadian Air Force thunder through European skies nucleus Canada’s 


sonne 
Montreal, 


tool 


contribution the defence the Atlantic Pact Nations. 


part 


Every day more Sabre jets are rolling off Canadair 
assembly lines, soon followed two-seater jet 
trainers and later twin-engined trainer 
transports ... day day, Canadians will see 


our key areas guarded these swift craft 


eciaet und. Fs 


LIMITED, MONTREAL 


"Mode under licence trom North American Aviation Inc. 


CAS2-2 
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The Good Earth Never Rewarding: 


The 1951 Record Shows Highest Income Ever For Our Farmers: How Shared 


KENNETH WILSON 

Cash the bank—or crops still lying 
the fields? 

That, roughly, the paradox facing Can- 
adian farmers today they study their 
“annual report for 1951.” 

For some, it’s simple matter: was 
their best year yet. That’s borne out the 
preliminary DBS estimate that 1951 cash 
from the sale farm products 
1951 reached all-time high $2,830 mil- 
lions; unofficial estimate that net in- 
come, after meeting all operating expenses, 
will close $2,200 millions. 

But those estimates more than 
$1,000 millions for field crops—and this 
figure are the millions bushels snow- 
and rain-soaked wheat still lying out 
western fields. 

For the Prairie farmer who get his 
grain before the snow, that “cash income” 
still largely paper. 

But, all all, there’s every sign that 1951 
crops, plus the carryover payments many 
farmers received from 1950-51 crops, gave 
the farmer pretty fair incdme. 

True, farm costs were rising rapidly during 
the year, They jumped 12% between January 
and August. But even after allowance for 

increase, the farmers’ net purchasing 
power almost paralleled that 1948. And 
*in both years, his relative the 
costs doing business, was the happiest 
any period since the free market days the 
First Great War: the $2,200 millions estim- 
ated income 35% over the previous peak 
$1,600 millions reached 1948. 

But that’s not all “cash the bank” for 
farmers. Nor the “prosperity” spread 
evenly across the farm But 
the whole, last year’s millions have strength- 
ened the farm section Canada’s economic 
base. Take look these factors: 

Farm implement sales continued high 
level. 

Household and equipment improvements 
continued. 

Mortgage debt kept going down. 

Retail sales increased the Prairies. 

Rural electrification continued fast 
clip. 

the essence the farm picture, 
Canada waits out the winter, gets ready for 
another battle with weather, weeds and 
insects. 

Implement Sales Record 

Just how last year’s high income helped 
Mr. Average Farmer prepare for that battle 
was summed for The Post farm im- 
plement dealer: 

“In 1950, the industry sold record total. 
Each year has been better than the previous 
thought couldn’t keep up, but 
the only thing worried 
about for 1952 the materials. 

“The farmers are financing their equip- 
ment (and lot household improvements) 
bank loans. That’s cheaper than time- 
payments—and their credit good. 
handling their money. very sensibly.” 

The 1951 figures aren’t compiled yet, but 
the indications are that show that 
mortgage debt was reduced about the 
same rate the 6.06% reduction that.took 
place 1950. 

“Mortgage payments the three Prairie 
Provinces were about good 1950, des- 
pite the crop situation,” representative told 
The Post. 

The “crop situation” referred was, 
course, the fact that early winter storms 
caught many Prairie farmers with grain still 
the fields, some cases hit areas hard. 

But most the farmers were able get 
some grain out; they can all get loans 
from Ottawa the field. far, 
there has been indication how much 
will taken up. 

Considerable fears were, however, being 
expressed over that winter-bound grain this 
week. The big problem was drying the 
large quantities affected. Inspections showed 
tough and damp grain arrivals outstripping 
straight grades four cars one daily 
Winnipeg and there just aren’t enough dry- 
ing facilities handle this quantity. 


Factors The Upswing 
Just now looks like race against time; 
race get the wet grain dried out before 
warm weather comes and heats and spoils. 
Thus, one big sour spot the picture 
soaring farm returns. 
What caused the over-all upswing 1951? 
Three main reasons may cited: 
The inclusion very large wheat and 
coarse grain participation payments 1951. 
The very high return cattle, hogs, 
eggs, etc., during the year. 
Unusually heavy marketings west- 
ern grain during the spring months. 
For 1951, estimated that participation 
and adjustment payments wheat and 


Fifteen Cents Issue, Six Dollars Year 


No. Canadians 
jobs 


32.5% jobholders 


working farms 


coarse grains will considerably exceed $300 
millions. 


The corresponding figure 1950 was only 
$50 millions: 1949, these totaled $220 mil- 
lions; 1948, $180 millions, 


The especially high total for 1951 was 
substantially enlarged the controversial 
$65 million vote the Canadian Parliament, 
made offset injury claimed operations 


Also importance were the unusually 
heavy wheat marketings 1951 from 1950 
carryover—due adverse weather conditions 
which delayed deliveries during the 1950 
fall months. Thus, the end the 1950-51 
crop year, cumulative marketings July 
had reached the high mark 360 million 
bushels, which over bushels 
had been marketed 1951. 


third factor perhaps the most impor- 
tant from the viewpoint general farm 
prosperity was the considerable and sus- 
tained rise prices livestock and items 
such eggs. 
Marketings both cattle and hogs declin- 
Canada 1951 but high prices offset 
this decline. Thus the following estimates 
cash income received Canadian 
farmers from these two sources recent 
years: 

millions) 


Cattle Hogs 
410 303 
413 328 
541 374 


Unofficial estimate 


Egg prices started break the 
end 1951. But for the major part the 
year, these prices ranged from 35% 51% 
higher than during the corresponding period 
1950. 


Thus, estimated that for the year 
whole, cash income Canadian farmers 
from eggs reached the record total some- 
thing between $135 millions and $140 mil- 
lions. This compares with $103 millions 
1950; $111 millions 1949 and $130 millions 
1948. 


The comparative story farm cash in- 
come now estimated preliminary form 
for 1951 told the accompanying table. 
Included, well the record for 1950, 
the similar story what happened back 
1939. 

Also interest and importance the 
estimated provincial distribution farm 
income 1951. 

Here the record based advance pre- 
liminary DBS estimates: 


Cash Income From Sale Farm Products 
By Provinces 


($ Millions) % 

1951 1950 Change 
25.2 22. +14 
47.1 39.6 +19 


432.8 361.7 +20 
267.3 196.0 +36 
Alta. 368.8 +27 
114.3 101.7 +12 

All ..... 2,819.4 2,223.5 


Price, Supply Outlook For 1952 


What’s the outlook for 1952 farm prices, supplies? 


Hope, Canadian 


Federation Agriculture economist gave his views the Federation’s annual 
convention Montreal this Here digest his address: 


Over-all demand for food products will 
good better 1952 compared with 
1951. 

Milk production, now about 22% lower per 
capita than was years ago, likely 
decline still further. Prices for fluid milk 
likely rise places where past few 
months have seen increases. 

Butter, cheese prices firm higher 
since less milk likely available for 
these products 1952. 

Unless inflationary pressures are con- 
siderably greater than they are now: 

Beef prices likely fall with sub- 
stantial upswing marketings which may 
start this year, may delayed next. 
Marketings will rise for four six years, 
prices will decrease accordingly, an” should 
industrial employment slacken 1953 
1954, will fall very sharply. 

Weg prices will average somewhat lower 
1952 with heavier marketings continue 
until and high level main- 
tained into export market 


opens with Britain 1953, hog industry 
may well difficult position that 
year. 


Egg production from fall, 1951 fall, 1952 
average 15% higher than 1950-51 period 
with lower egg prices this year. 

Poultry supplies 1952 higher, prices 
down. 

Potatoes lower with increased acreage. 

Apples: 1952 crop normal, greater than 
normal, industry will difficulties, 
will need special assistance. 

Labor will continue scarce, wages will 
rise 

Supplies and Materials: where steel involved 
some scarcity toward end year; machin- 
ery production may down 15%. 
serious shortage ahead 
pesticides. Other materials adequate 
supply. 

Feed Grains and Seeds: supplies large, 33% 
above 1950 levels, little price movement 
until 1952 crop prospects clear. 


Publication Office: Toronto, January 26, 1952 


will noted that far the largest 
percentage gain Saskatchewan the 
chief beneficiary from the wheat 
participation and adjustment payments 


All provinces, however, show increases. 
Part the improvement the Maritimes 
due substantially higher potato prices 
mid-October, wholesale prices for 
New Brunswick potatoes Montreal reached 
$2.25 lb. against $1.10 $1.15 1950. 


Based the preliminary estimate 1951 
cash income, some attempt can now made 
indicate what probably happened 
respect gross and net income for Cana- 
dian farmers. 


The with comparable figures for 
earlier years are shown the following 
table: 


Results of Farm Operations in Canada 
(Millions of Dollars) 


1950 


Cash Income* 2,820 2,224 2,495 
Pius Income in Kind .. 395 337 349 
Adjust for Inven. Chgs. + 285 +131 —72 
Gross Income ........ 3,500 2,692 2,773 
Less Frm. Oprig. Expos. 
Net Rent ....c008 | 50 45 
Hired lobor ...... 169 155 
Interest on Debt ... 42 40 
Feed & Seed ..... 278 287 
..-cccece 96 87 
Teweks 1200 37 34 
Automobiles ...... 44 39 
Machinery Repairs . | 62 59 
40 37 
Bidg. Repoirs ..... 48 * 48 
Miscellaneous ...++ } 66 64 
1,090 1,037 
less Dep. on Bidg, Equ. 170 154 137 
Net Income ........ 2,200 1,462 1,616 


tlucludes Supplementary Payments, 
memwary Payments, 


Unofficial figures except for cash income which is DBS 
advance preliminary estimates, 

will seen that according this esti- 
mate, gross income probably touched 
time high mark $3,500 millions. This 
about 30% above the 1950 total. includes, 
addition cash income received, ad- 


justment for income kind and for changes 
inventory. 


"Excluding supple- 


Operating Expenses 


details are yet available what may 
have happened farm operating expenses. 
But preliminary calculations suggest that 
these rose probably over the $1,090 mil- 
lions estimate for 1950, The details for 1950 
and 1949, show just what believed Cana- 
dian farmers aggregate spend for 
upkeep and operation implements, deb: 
interest, fertilizer, feed and seed, etc. 


The final deduction obtain final esti- 
mate net income, estimate for de- 
preciation buildings and equipment. 


Since field crops represent large share 
Canadian farm production, the early avail- 
able figures prices and value are useful 
giving the production picture for last year. 
The totals are shown the following table. 


They are not comparable with cash income 
figures since the latter represent actual cash 
marketings 1951. These figures indicate 
total estimated dollar value the crop pro- 
duced the year some it, course, 
will not sold until 1952. 


million) 
Barley ..... 194 *200 *0.79 
Corn, shelled ... 22 28 1.60 1.79 
Buckwheat .....- 5 1.33 1.28 
Beans, dry see 6 6 4.78 4.25 
Sunflower seed . owe eed 0.048 0.050 
Field roots ..... 0.95 
and clover 234 14.65 
...... 1,856 


*Based om initial payments only for Western Canadian 
wheat, oats and barley, and for sugar beets in ail pre- 
vinces; subject to upward revision when interim and 
final payments become known, 


Financial Post 


Member Audit Bureau Circulations 


Farm 


Commodities ond services used by formers, 
including form living costs. 


hy 


One the important contributing factors 
farm income and prosperity 1951 has 
been the sustained export demand. 

The dominating feature has been the 
highly satisfactory market market 
which 1951 more than replaced the loss 

The essential facts, relative these mar- 
kets, are these: 

(1) 1947-48-49, the took excess 
$400 millions farm products annually. 
1951, this had shrunk something less 
than $250 millions. 

(2) 1947, the market took be- 
tween $60 millions and $70 millions 


The Financial Post 


Canadian farm products; $250 millions 
each 1948 and 1949. The 1951 total 
nearer $350 millions. 


well, export sales countries other 
than and were high 1951, The 
total for the year was excess $300 mil- 
lions figure well above the average 
the preceding four years. Much this de- 
mand was for milling grade wheat; de- 
mand which was excess available sup- 
plies. 


The net result these sustained export 
market demands was support generally 
higher price level for Canadian farm products 
than 1950 especially animal products. 


No. 


The Breakdown 
1951 Cash Income 


Grains 1951t 1950 1939 
Wheat eeeeeee 425 380.4 217 
Oats 44.1 12 
Oat Payts .... 15.5 
46.2 11.5 
Barley Payts 26.6 
9.5 2.0 
Flax Payts .... ees 
6.3 1.7 
Clover 

Grass seed 2.8 
Hay Clover 4.3 1.6 

Vegetable Other Crops 
Vegetables 42.9 19.0 
Fibre Flax eeee eee 3 1.2 

Total ...... 153.8 63.9 

Live Stock 
Cattle Calves 94.4 
Sheeps Lambs 16.1 6.7 

Dairy Products ... 375 

Misc. Farm Prod. 55.6 19.7 

Forest Prod. ..... 74.7 15.1 

Fur Farming ..... 7.6 5.8 

Supplementary 

Payments ... 13.8 
CASH INCOME 2,830 717.7 


tUnofficial estimate, except grand total 
which DBS advance preliminary estimate. 


The Sell Via CBC-TV 


Business Gets Some Jitters, Little Guidance Opening Nears 


KENNETH WHITE 

With firm sights now Canadian-pro- 
duced television for Canadians August, 
both Toronto and Montreal, the CBC has 
entered what calls the final phase pre- 
air training. nucleus staff 12-15 has 
grown about each location for full- 
time intensified training all phases 
production, 

Thus the spectre has shucked off 
few more steel coils; it’s close enough 
haunt the advertisers. 

What then CBC policy advertis- 
ing? 

That’s the big question the advertising 
world has been asking almost since plan- 
ning began Canada. There’s long-awaited 
meeting between advertising men and CBC 
officials scheduled for the future” 
which may iron out many the unknowns 
and help pave the way for final 

That policy and many other advertising 
unknowns about Canadian television are tak- 
ing increasing importance for business 
the dawn approaches. 

Oil Ltd., for example, keeping 
cameras warm with the spotlight hockey; 
film makers and distribution are already 
making plans switch mm. animated 
theatre advertising trailers for 
Canadian showing well theatre; over 
potential advertisers have made firm in- 
quiries CBC Toronto. They range from 
local sponsors national advertisers, and 
from spots full-scale production. How 
much costs will cool the interest another 
unknown. 

Right now, anything but CBC’s gift 
the advertising Advertisers are 
very much the dark how they’ll 
able utilize the long-awaited light patterns. 
And it’s indicated they get official 
rundown for least two months. 

That gives them four months study CBC 
policy and costs, settle, perhaps among them- 
selves, who’s going get the slim initial 
amount time available, apply for time, 
line show and set shop time for the 
gala opening days. 


Advertising Unknowns 
Now that appears the stretch, 
all gatherings long table will 
stepped up. Among the most important, 
business, will that between CBC policy- 
makers and joint committee the Associa- 


tion Canadian Advertisers and the 


dian Association Advertising Agencies. 
This will probably held Toronto 
about two weeks, 

The advertisers will asking some tall 
questions. 

Among them: 

—How much time will advertisers 
allowed out the daily 

—Will agencies buy time and produce 
the show, will CBC sell both time and 
the production package? 

Canadian advertisers get priority 
over commercial shows with Canadian 
tie-up, available from the S.? 

—How much will cost? 

—How will available commercial time 
allocated among applicants? (Suggesting 
that there might not enough time 
around initially). 

Without answers these questions, ad- 
wrestler. 

CBC commendably wants keep Cana- 
dian channels pure. Advertisers will fit 
somewhere that rarefied air, The forth- 


coming meeting will give agencies and ad- 
vertisers chance voice their views before 
policy set. And will give CBC officials 
chance sound out the advertisers both 
‘weigh expectations and keep the family 
happy possible. 

Sometime after the meeting, advertisers 
and agencies will get glimpse the policy 
they formally asked for over year ago. 

Meanwhile, what initial Canadian will 
offer advertising open speculation, 

CBC policy radio time roughly 70% 
sustaining, 30% comercial—which gets down 
about 60% sustaining, 40% commercial 
operation. might assumed that policy 
will conform. Since it’s the announced 
intention CBC telecast three hours 
from Montreal and three hours from Toronto 
daily, that leaves around one hour day 
from both centres available advertisers. 


Emphasis 


The only indication how time will 
split during the day came from CBC 
chairman Davidson Dunton, who told the 
1951 ACA convention Toronto that it’s 
expected some time will devoted 
children’s programs during the afternoon. 
It’s also indicated that televising from Mont- 
real, initially, will two-thirds French. 

its origin, initial Canadian television 
will “well over half Canadian,” Mr. 
Dunton told the recent parliamentary com- 
mittee radio broadcasting. “We would 
like have good deal higher.” 


Costs right now represent one the 
biggest unknowns. But experience in- 
dicates they will five times that 
radio, including production ang air time. 

For straight speculation, ‘this might 
handy comparison: 


Rate Per Hour Class 


Radio 
WBEN, Buffalo $340 $550 
CBL, Toronto ..... $340 


Program expenses, course, are what 
skyrocket costs, not straight time rates. 
Even though WBEN and CBL have com- 
parable radio rates (cities are comparable 
size), doesn’t follow that rates will 
the number sets within the WBEN 
telecasting area—50 miles—is opti- 
mum 250,000. 

Here are the latest figures the Canadian 
picture, compiled the Radio Manufac- 
turers Association: 


Set Sales 


Toronto-Hamilton 


only 2,000 Hamilton. 
3,000 the total east 
Toronto. 


far, television sets Montreal are 
negligible. The few sets operation call for 
extensive aerial apparatus, then get only 
dim picture. 

Currently, set sales whole 
Canada are running about 5,000-6,000 
month. It’s anticipated that figures for the 
Toronto-Hamilton area will double for each 
the next seven months the reality 
local nears. And skyrocket 
Montreal. Once operation, sales 
both points would soar they followed 


pattern established points where 


new were opened. 


Regardless circulation, program costs 
will formidable. the there are 
roughly unions involved the produc- 
tion some major shows. Canada, that 
figure not expected high, largely 
because it’s expected that all talent rates 
will handled the Association Cana- 
dian Radio Artists central body, 

But there will other unions deal with, 
e.g. Musicians Protective, stage hands, who 
yet decided what their show 
minimums will be. Cameramen will listed 
among technical personnel CBC, their 
costs absorbed time rates. Carpenters 
however, other necessary tradesmen, will 
probably come under the program costs head- 
ing. 

The Association Canadian Radio Artists 
currently working minimum rates for 
for the singers, actors, under its wing. 
meet with the joint committee 
ACA and CAAA the near future nego- 
tiate the new contract rates. 


There’s indication yet the new rates. 
But it’s clear that because heavier re- 
hearsal requirements and the necessity 
memorizing lines for TV, actor might only 
able one show week television 
against for radio. 


Present talent scales ACRA vary widely, 
dependent such things commercial 
sustaining broadcasts, live shows trans- 
cription, studio audience studio walls, 
many other complications. basic fee 
established for the particular broadcast for 
radio ACRA plus per rehearsal with 
minimum guarantee per show $37.50. 
Singers are sliding scale, depending 
solo quartets etc., 
with minimum solo performance set 
$7.50, 

Here’s how works for radio actors one 
well-known commercial show, Ford Theatre: 
minimum fee for the broadcast, $17.50 per; 
rehearsal hours for each show per 
rehearsal, $52.50; for live audience. 
Total: $75 per actor per 

Such fees, however, are only minimum. 
Name actors might negotiate their own ticket 
with the producers, either the strength 
ability, popularity, ete., the length 
their part. 

Once cost totals are all and show totals 
available, the sum total might considerably 
reduce the figure potential advertiser 


_inquiries already received CBC Toronto. 


But some the advertisers have 
made tentative budget arrangements for TV. 


Plans 

indicated that current sponsors radio 
shows suitable for television will get first 
crack the television sponsorship, provid- 
ing the whole with CBC policy. Im- 
perial Oil for example, has already con- 
ducted experiments telecasting hockey, 
apparently awaiting the green light from 
CBC. 

Actual results the experimenting last 
spring too successful, but the experi- 
menting was, since showed Imperial Oil 
where they guessed wrong. was also dis- 
covered that Toronto’s Maple Leaf Gardens 
has all over the other arenas the Na- 
tional Hockey League circuit for telecasting 
hockey because its gleaming white ice 
surface and absence pillars. Toronto 
hockey czar Conn Smythe has indicated 
favorable reception toward putting national 
hockey inside the living room, least for 
the time being. 


(Continued page 20) 
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Output Higher |CIPA Urges Security Caution 
With Equipment Giving Out Plant Details 


TORONTO - LONDON (Eng.) 
(Staff) Indus- foreign can and should 
MONTREAL (Staff) The ex- 


AGENTS PRINCIPAL 

its newsprint capacity 


cial diplomatic, it’s pointed 
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LABORATORY INSTALLATIONS 
Nothing but laboratory planning, 
building and installing for years. 


36 Wellington St. E. EM. 4-6035 


released the Newsprint careful whom they ship| 
Association Canada. Travel 


Rated capacity for 1952 esti- out. and 


particularly Any companies receiving 


tons. daily basis, that’s an| Some companies recently have pass the 


improvements the newsprint groups doing economic 
machines. students and other similar 

That increase compares with Sources asking detailed informa- 
the 240 tons-per-day initial capac- their facilities and instal- 
ity the new Elk Falls newsprint The letters may inno- 
plant scheduled come into pro- but the Canadian Industrial 
duction British Columbia the Preparedness Association cir- 
middle this summer. The last its members suggest 
new plant built the they cautious about answering 
the Coosa River Newsprint Co., them, because national security 
had capacity 300 tons per involved. 


Canadian output last year For instance, one the 
new record—5,516,279 tons recently 
585 1950, the previous record German inquirer 
This was increase two its vital power 
4.5% total production, 4.2% Another 
per working day. cern here known have been 

NAC has estimated that for photographs—prefer- 
Canadian output will probably aerial—of their huge plants. 


reach 5,690,000 tons and officials point out that 
rated capacity next year will the letters have followed simi- 
5,725,000 tons—up 215,000 tons pattern, even though they 
roughly 695 tons per day. come from different sources, and 

production 1951 was there’s real possibility that the 
10.8% 1,124,748 tons (1,014,703 may being gathered 
1950.) There are several purposes other than 
the which all What should companies who 
completed, would add such inquiries about 
400,000 and 450,000 tons annual the letters? CIPA suggests that 
capacity. not absolutely essential for 

However, this total, inquirer have the informa- 
tons has been postponed for which he’s asking, don’t 
itely, another 125,000 still Even legitimate 
required certificate necessity, 
and another 45,000 the very 
early planning stages. The rest 
represents either conversion 
old mills newsprint addi- 
tions existing newsprint mills. 

Most the Canadian increase 
shipments last year was 
overseas markets. Shipments 
the were 0.7% 35,000 
tons; Canadian consumers 1.5% 
(5,000 tons,) and other markets 
73.3% (152,000 tons). The indus- 
try estimates its shipments the 
this year will 145,000 
tons above 1951, with 15,000 more 
for Canada and 25,000 for other 
markets. 


Teronte, Ontarie 


the way you wish 


does anyone know 


ALL THE ANGLES 


your business 


“CONDUCTED 


Giving wide variety 
ship or air. 


Suggestions for flexible travel 
planned your time ond 
personal preferences. 


SPECIALIZING EUROPEAN TRAVEL SINCE 1926 


UNIVERSITY TRAVEL CLUB 


57 BLOOR STREET WEST, TORONTO  Monegement: J. fF. and G. H. LUCAS 
Kingsdole 6984 


acclaim the 
WILLIS PIANO 


their favourite 


WILLIS CO. LIMITED 


1220 ST. CATHERINE ST. WHST. MONTREAL 


AGGAGE 


businessmen, 
know well you that 
it’s pretty well impossible for 
one person know all there 
know about any particular 
business. Our managers, however, 
have had many years intensive training 
and business experience. Given 
your special requirements, when comes 
questions business conditions, markets, 
trade, etc., their counsel can often mean dollars 


CANADIAN BREWERIES LIMITED 
AND SUBSIDIARY COMPANIES 


REPORT THE BOARD DIRECTORS 


and your pocket. find your 
Bank Nova Scotia manager good man know. 


NOVA SCOTIA 


we 


wonderful year visit Britain! 
From early Spring late fall, 
Scotland, Northern Ireland and Wales, 
the calendar crowded with colourful, 
thrilling events Royal ceremonies, 
great festivals music and theatre, famous 
sporting Food plentiful 
restaurants and hotels. Favourable 
change rates still make living and travel and 
shopping specially thrifty for visitors from 
dollar Yes, this the year come 
fascinating, old-world Britain. Plan your 


procession leaving Buckingham Palace. 


Britain 


trip now. Talk your travel agent 


ing events Britain, ask your travel 
agent for this booklet write for 
your free copy The British 
Travel Association, (Dept. 

372 Bay Toronto, 
(Dept. 331 Dominion 
Square Building, 


consumption, according 
latest estimates, was 0.6% 


38,000 tons 1951, but December 
was off 14% 


and 
Canadian shipments the 
that month U.S. 
consumers’ stocks hand the 
end the year amounted 
days’ supply against days 
Dec. 31, 1950. North Amer- 
ican stocks held mills and con- 
sumers were estimated 
19.3% from year ago. 

newspaper advertising 
linage the first months 
1951 was 1.9% ahead the same 
1950 period. 


IDB Investments 


And Loans Higher 


MONTREAL (Staff) Loans 
and investments Industrial 
Development Bank totaled $30,- 
741,256 31, 1951, $1,104,- 
903 from the end November. 
the liabilities side, bonds and 
debentures outstanding were 
million higher $2,750,000. 
Comparative statements show- 


——— 1951 
Dee. 31 Nov, 
Assets: 
Cash on hand & in bk. 313,574 234,646 
Loans & investments . 30,741,256 29,636,353 
Guar. & agree. 237,300 227,500 
Prop, held for sale .. 39,986 36,786 
All other assets ...... 260,564 360,256 
31,589,881 30,495,540 
Liabilities: 
Capital paid-up ...... 25,000,008 25,000,000 


Reserve fund 
Bonds & debent, o/s .. 
Conting, liab, re guar. 


2,881,273 2,881,273 
2,750,000 1,750,000 


& u/w agreements . 237,500 227,500 
All other liabs. ...... 321,108 236,767 
Reserve for losses .... 400,000 400,000 


31,389,881 30,495,540 


Daily Noun Reported 
The Bank Canada 


Week Ended—Jan. 


Mon. $1.0023/32 Thur. 1.0021/32 
Tues. Fri. 1.00 19/32 
Ave. 1.00 108/160 


WILL ANSWER 
When You 
EM. 


for plane fares, tickets, 
schedules, air information 


BOOKINGS ON SHORTEST NOTICE 


agents for EVERY Air- 
line, we can supply air tickets te any- 
where, at official Vates. 


NEW LOW AIR 
effec\ive May 1 
BOOKINGS NOW ARRANGED 
Te One-way R-tarn 
$236.00 $424.80 
$246.00 
information on request 
Representative Air Fares. Torente te: 
cage «.. Otiawe .... 18.46 
Miami .... 64.48 Vancouver 117,75 


25.00 Washington 27.60 
22.65 Wienipes .. 77.65 


10% reduction on return tickets. 
Hall-fare for families travelling 
Mondays, Tuesdays, Wednesdays. 


Excersion Fares Terente and Retarn 


‘entreal ... 
New Yerk 


Tampa $1435.90 $125.80 
Nassau $174.80 Havana $176.10 
Jamaica $247.50 Mexico $256.46 


$53.00--4-day New York Air Teer, 
leave any day. Includes retura sir, 
hetel secommodation, sightseeing, 


muda, days 
7 days 


TORONTO. ONT. . 


Phone EM. 3-3266 


Toronto, Canada, January 23, 1952. 
the Shareholders: 


Your Directors present herewith statement the affairs 
and financial position your for the fiscal year 
ended October 31st, 1951. 

the year review sales your subsidiaries 
brewery products were all-time record volume 
Canada and again increased very substantially the United 
States America. Brands your Company are now sold 
every province and territory Canada, nationally the United 
States, and enjoy popularity many overseas export markets. 
Victory Mills Limited sold its maximum output malt, and its 
sales soybean oil, soybean meal, and processed brewery by- 
products were the highest its history. Your controlled 
sidiary, Dominion Malting Company Limited, also enjoyed 
successful year and operated capacity. 

interesting note that your Company the only major 
brewing concern North America that self-sufficient the 
production malt, the major ingredient ale, beer, and stout, 
and thus assured adequate supply malt high quality 
all 

Profits—The volume sales heretofore 
value $123,102,520 which compares with $100,374,419 
the previous year. Profits after all charges except income 
taxes increased $11,331,846 from $9,165,662. After pro- 
vision for income taxes the higher prevailing rates net profits 
available for dividends increased only slightly and amounted 
$5,234,333 $2.25 per share each the 2,325,455 
shares which were outstanding the end the year, versus 
$5,068,342 $2.30 per share the 2,200,000 shares out- 
standing year ago. 

Balance Sheet—The net working capital the end the 
year stood $14,508,933, increase $2,365,333. The 
issuance during the year $12,500,000 ten-year con- 
vertible debentures, and 125,455 common shares connec- 
tion with the acquisition shares National Brewéries 


premises house the research and control laboratories were 
completed, fully equipped and occupied during the year. 
believed that other concern Canada has labora- 
tories approaching the standard excellence those that this 
Company now has the good fortune possess. 

meet increased demand further expansion the capa- 
city the Simcoe Street plant Toronto now 
made. This consists new brewhouse and additions 
the fermentation and storage cellars. 

For several years sales your Company have been expanding 
the Province Quebec, where storage and bottling plant 
has been operated. Whereas had been planned construct 
brewery the Montreal area, this became impossible due 
the building the present time. Accordingly, 
important investment has been made the shares National 
Breweries Limited, the plants which are all situated 
the Province Quebec, the belief that such association 
will inure the benefit both companies. Following de- 
cision the directors National Breweries Limited sell the 
Frontenac brewery Montreal, your Company purchased that 
plant and renovate with view commencing produc- 
early 1953. 


Dividends—Shares rankin for dividends throughout the entire 
year received $1.50 per share. Dividends paid amounted 
$3,398,098 64.9% net profits. 


Outlook for the date the first 
the new fiscal year are substantially higher than year ago. 
Current profit margins are, however, quite unsatisfactory due 
the high level excise, sales and income taxes; increased 
cost ingredients, other supplies and wages. Your Manage- 
ment striving operate economically possible. 

Beer, common with tobacco, unduly heavily taxed. 
hoped that some relief from excessive taxation will granted 
the industry the not too distant future. 


Your Directors gratefully acknowledge the loyalty, co-opera- 


the balance sheet. 

Development and Expansion—For years the Research Divi- 
sion has contributed notably the success the Company 
spite the handicap inadequate physical facilities. The new 


behalf the Board Directors, 


CONSOLIDATED BALANCE SHEET THE OCTOBER, 1951 
(Stated Canadian Funds) 


ASSETS LIABILITIES AND CAPITAL 
3ist 31st October 
1951 


1950 


3ist October 31s October 
1951 1950 


Accounts payable and accrued.... 


Provision for income taxes....... 


lavestments in marketable securi- 
ties at cost (Quoted market value 
$924,843) 

Accounts receivable less allowance 
for doubtful accounts 

Refundable poruon of excess profits 
tax due 31st March, 1952 

Inventories.....- 

Prepaid expenses... 


897,160 Torat Current LIABILITIES......++ $ 8,938,816 $ 6,671,892 
AND Notes 
and 342% Notes United 
States subsidiary 
Debentures secured by frst mort- 
gage 
Authorized and issued: 
$14,000,000 of which 
$2,500,000 have been 
redeemed 
Outstanding: 
4% Serial debentures 
3'4 & Sinking fund debentures 
4% Sinking fund debentures. 
G10-YearConverublesinking 
fund debentures 


Provision ror RerUND of customers’ 
debosits United States 
subsidiaries 

subsidiary. 


148,290 
13,160,676 
735,366 


$23,447,749 $18,815,492 


148,290 


3,118,750 


Torat Cugrent 
RerunDasie Portion oF Excess 

Prorrs Tax 

at cost 

Listed shares of other brewing 

com 
Subsidiary not consolidated 
minion Malting Company 


1,400,000 
6,500,000 
4,500,000 


12,500,000 
28,118,750 16,910,000 


11,075,358 5,105,632 
710,358 


140,324 717,187 


25,181,711 
28,541,263 


53,722,974 
Less: Accumulated provision for 
19,066,233 


Capital Stock—authorized 3,500,- 
000 common shares of no par 
value of which 2,525,455 shares 
are issued and outstanding 
Capital Surplus—Unchanged dur- 
ing the year 
Earned Surplus. 


depreciation 22,$0/,590 
16,679,641 


37,060,597 
2,332,542 


Reat Estate Sunpry INvest- 
MENTS at cost less reserve 
Derenarp Cuaacts 
Debenture discount and expenses 
less amortization 


40,973,796 37,021,094 


$78,171,686 $62,030,531 

315,703 

Premium Pam of 

brewing subsidiaries since the 31st Approved on behalf of the Board, 
October, 1943, less amortization. TAYLOR. 


G. M. BLACK, Ju., Director. 


$78,171,686 $62,030,531 


AUDITORS’ REPORT 
To the Shareholders 
Canadian Breweries Limited. 


We have examined the books and accounts of Canadian Breweries Limited and its wholly owned subsidiary companies for the year ended the 
31st October, 1951. In connection therewith, we tested accounting records and other supporting evidence and made a general review of accounting methods, 
and of the Profit and Loss and Surplus Accounts for the year. ln our opinion, generally accepted accounting principles have been applied consistently during 
the year with the exception that the October, 1950 United States subsidiary changed its basis accounting for containers, outlined Note 
the Notes to Financial Statements, which we approve. The accounts of Brewing Corporation of America included in the accompanying statements have been 
examined and reported upon by other independent accountants. Based upon our examination and the report of other accountants referred to above, we report 
that all our requirements as auditors have been complied with and that, in our opinion, the accompanying Consolidated Balance Sheet and Proft and Loss and 
Surplus Accounts supplemented by the Explanatory Notes 1 to 9 appended thereto, are properly drawn up so as to exhibit a true and correct view of the state 
Canadian Breweries Limited and its subsidiary companies the 31st October, 1951 and the results operations for the year then ended, 
according to the best of our information and the explanations given to us and as shown by the books of the Companies, 


Dated at Toronto, Ontario. GEORGE A. TOUCHE & CO., 
27th December, 1951. 


CONSOLIDATED EARNED SURPLUS 


Net income for the year ended the 31st October, 1951.........++. cross 9,234,333 


20,077,739 
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Regular Business Loans Light Gives Pedestrian 
Right Complete His Crossing 


Claimed Held Ceiling pedestrian who, the defendant amend his 


MONTREAL also disregarded compar- negligence his own part, starts defense. 


Current loans the chartered 


banks November showed 
increase 11.4% over the theo- 
retical ceiling figures for current 


ing current with 
ceiling, understood. 


Current Loans in Canadas 


the 


Mr. Justice Chevrier the trial 
total damages $3,415 and 
disallowed motion Burton 


while the traffic light shows green 


INVESTMENT SECURITIES 


his favor, has the right com- include loss wages his claim. 


plus stopover privileges your choice The increase over the ceiling ruling was 
cities route extra higher than previous mionths Nationale 155 152 made appeal from pre- 
k t i Nationale ...... 170 15.7 +83 156 


considered. these are disre- atement Claims and 


Millions of Dollars 
garded, total loans regular 


Nev. Oct. Sept. Aug. 
30/51 31/51 30/51 31/5! 


businesses would probably be Nova Scotia .... 323 323 333 328 MACMILLAN & BLOEDEL 


civilian industries and mer- Royal were converted into equal num- 
steadily inventories are liqui-| Imperial 227 221 standing Class shares 176,642 
dated. Barclays and increasing outstanding Class 


THE 


WEST INDIES 


AND 


SOUTH AMERICA 


From New York February 


GLEDHILL 


LENNOX 


ROMANI 


New plants and expansion pro- 
jects boost the nation’s bulk 
output, product diversity, jobs. 


Elected officers and members of the Executive Committee, 
Packaging Association of Canada, at a recent directors’ meet- 


Industrial Growth 


from former premises, The new Vancouver as a centre for service Aluminum Rolling Mills ltd., Montreal, is the Association's 
unit suburban Burnaby. the pulp and paper, petroleum, 1952 president; Lennox, general sales manager, Somer- 
will provide space for and other ville London, Ont., and Romani, vice-president and 
stocks conveyor and the Pacific director purchases, Christie, Brown Co, Toronto, are 
and March calling St. Thomas, Bri ge- built this spring parts meet cited President John vice-presidents. This national association has been organized 
town, Guaira, Curacao, Cristobal and Morden, Man. will cost needs the coast Manufacturing plants are 


to develop education and information in modern techniques 
for Canada's Packaging, Packing and Handling field. 
elected the Executive Committee are 
Hayes, president, Container Statistics Toronto, treasurer; 
Callowhill, manager purchases, American Can Com- 
Hamilton, past president, and McArthur, general 
sales manager, Hinde & Dauch Paper Co. of Canada Lid.; To- 
ronto, founding chairman the 


Can. Canners 
First plant Canadian Can- 
Two 16-day luxury cruises, February ners the prairie region 


$400 up. Also 14-day cruise and employ between mounting importance Toronto and Elmira, Ont. 


February 20, calling Kingston, 
Guaira, Curacao, Cristobal and Havana. 
$350 up. passports visas required. 
Membership limited 425. 


Information and reservations from your own 
travel agent any Canadian Pacific office. 


and we've been 


We've been hard work 


Sheraton and we've spent 
considerable money for new rugs, furniture, 
fixtures and decorations. Guest rooms, public 
and dining rooms are among the 
most up-to-date any hotels Canada. 
Next time, stay Sheraton Hotel. You can 
make and confirm extra cost 
through famed Teletype System. 


e* 

ee 


SHERATON HOTELS 


King Edwerd, Toronto Prince Edward, Windsor 
General Brock, Hamilton 


ALSO LEADING CITIES THE U.S.A, 


100 persons. will be- 
gin some time during the summer. 

Designed one the most 
modern and best-equipped pro- 
cessing plants Canada, the 
factory will cover 40,000 square 
feet 17-acre site purchased 
the 

Three vegetable lines will 
processed this summer: peas, 
beans and corn. Plans call for 
further expansion. 


Green nas been appointed 


manager and Pen- 
supervisor. 


Dosco 


Canadian Tube Steel Prod- 
ucts expects have its 66,000 sq. 
ft. addition its Montreal plant 
operation November this 
year. will then add high car- 
bon wires its line products. 
Employment, which normally 
about 1,200, will slightly in- 
The whole project, in- 
cluding equipment, cost 
$1,636,305. The company 
subsidiary Dominion Steel 
Coal Corp. Architects are Luke 
Montreal; general con- 
tractor, Ross Anglin, Ltd. 


Mtl. Gear Works 


ment will increased about 

30%. The new capacity will lead 

new products the form 

mechanical power transmission 


Link-Belt 

new Vancouver factory 
and office has been occu- 
pied Link-Belt Ltd., move 


Canada Cement 
Net Profit Down 


jump income taxes more than 
offset increased earnings Can- 
ada Cement the year 
Nov. 30, 1951, and net profit 
$4,804,648 was down 7.7% from 
$5,206,516 the previous year. 
Operating profit rose $15,275,- 
952 ($13,461,413) and income 
taxes $5,535,000 ($3,775,000). 

Despite sharp drop sales 
during the final quarter due 
severe weather, both production 
and sales established new records 
for the company. 

Regarding the company’s ex- 
pansion program, President 
Breen reports that the New 
Havelock, N.B. plant now 
operation, while construction 
work Exshaw, Alta. and Belle- 
ville, Ont. proceeding “satis- 
factorily” and, promised de- 
liveries the necessary machin- 
ery and equipment are made, the 
increased output these plants 
will available for the 1952 
construction season. 


Staff Changes 


Chartered banks announce the following 
staff changes, 
Royal: 

D. W. G. STEWART, manager, Prince 
Rupert, B.C., to be manager, Robson &t., 
Vancouver. 

J. BE. TAYLOR, assistant manager, Re- 
gina, to be manager, Prince Rupert, B.C. 


M. F, CHANNING, manager, Freshwater | 
and LeMarchant, St. John's, Nfid., to be} 


dept., Toronto, to be assistant manager, 
Montreal. 

G, A, PURVIS, supervisor's dept., Hali- 
fax, to be assistant manager, Charlotte- 
town, P.E.I. 

©. L. CLOUGH, assistant accountant, 
Kingston, Ja., promoted to accountant. 

F. C. ANDERSON, assistant accountant, 
St. John's, Nfid., promoted to accountant. 

J. J. SANS, appointed accountant, Guan- 
tanamo, Cuba. 

W. J. PETERS, assistant accountant, Red 
Deer, Alta., to be accountant, 

J. D. ALLEN, head office, to be account- 
ant, Laurier Ave., Montreal. 

E. P. ARGHIBALD, supervisor's dept., 
Halifax, to Be accountant, Kentville, N.S. 

R, . ELLIOTT, assistant manager, 
Lendon, retires, 


ow 


Illustrated Chevrolet Styleline 4-Door Sedan 


The 


PRICED LOW! 


Simply contact your nearest Sheraton Hotel. sedan and coupe models. with New Automatic Choke, gives finest driving 
couver, New Centrepoise Power bringing Transmission and 105-h.p. Engine Luxe 
. e H. G, MacDONALD, manager, West h of o eration freedom rom models at extra cost.) 
4. SCHOLES, assistant general manager's 


Ltd., Montreal, expected for 
investment plant and equip- 


Come, see them our showrooms the most 
colorful, captivating and capable Chevrolets 
leader has ever produced brilliantly for 
all these exciting ways: 


Gorgeous New Royal-Tone Styling with 
Bodies Fisher big, bright and beautiful that 
prefer them sight. 


Radiant New Exterior Colors wide and 
wonderful array solid tone colors and two-tone 
color combinations. 

Alluring New Interior Colors with upholstery 


and trim two tones blue, green gray 
harmonize with exterior colors, all Luxe 


vibration, and protection from road noise and 
wheel shock low-cost motoring. 


new, smoother, softer for both front 
and rear seat passengers. 


All these and many other enviable advantages are 
yours this new Chevrolet—and Chevrolet 
alone the lowest prices and with outstanding 
economy operation and upkeep! 

Come see these sensational new Chevrolets 
for and want place your order now 
for your buy buys only fine cars 
priced low! 


Extra-smooth, extra-dependable POWERGlide 


MORE PEOPLE BUY CHEVROLETS THAN ANY 


SEE YOUR LOCAL CHEVROLET DEALER 


THE 


HARD MAPLE 


consultation 
with authority 


business insurance 


and estate programming 


will place you under 


obligation 


and may prove invaluable 


protecting your 
personal and business 
interests against 


unforeseen 


THE. LONDON 
INSURANCE COMPANY break into the office 


KING ST. W., TORONTO. WA. field the anyway. few extra office em-|The B.C. Electric has already the 


DEBENTURES 


Fer 5-year period 3% % per annum 


FLOORING 


Complete line Heating and Cooling Coils 
Gyrol Fluid Drives for smooth power transmis- 


Dust Collectors and Fly Ash Precipitators 


Sirecco Sales Branch Offices 
are located the following cities: 


Calgary Kirkland Lake Vancouver Immediate dismissal. 
Edmonton Montreal Windsor Loss all rights 
Halifax Toronto Winnipeg other 
Hamilton 


Air Handling 


equipment 


duced Draft Fans 


sion 


Your best buy CANADIAN Handling Equipment 


For more detailed 
Investment Fund Special Shares, write for copy 
our latest Securities 


“Investment Review” also contains ap- 
proximate current prices and dividend interest 
income from all Canadian Government, 
Municipal afd Corporation Bonds, industrial pre- 
ferred. and common stocks, and mining .and oil 
companies’ shares. Write for copy now. 


JAMES SONS 


ESTABLISHED 1857 


EXECUTIVE OFFICES—WINNIPEG 


Vancouver, Victoria, Calgary, Edmonton, Regina, 
Moose Jaw, Lethbridge, Portage 
Swift Current, Kenora, Kingston, Toronto, Montreal 


Investment Wise 


You can this investing Special Shares 
Canadian Investment Fund Limited, the oldest 
Investment Fund Canada. Assets more than 
$40,000,000 are chiefly invested 

the common shares about 
prosperous dividend-paying 
Canadian and U.S. Corporations. 


more inflation comes, may 
assumed that equities should 
benefit. business stabilizes 
present levels, Canadian Invest- 
ment Fund reflect this 
condition. business recedes, 
not all Companies whose shares 
are owned the Fund will 
regardiess what happens, 
owners Special Shares 
Canadian Investment Fund 
will enjoy the protection that comes from very 
wide diversification risk. 


Now runs poor second 
trical Workers from the 

Columbia Power Commission. 
Master Contracts, New Organizing 
hw 2. ur. ew 
zation office staffs the bargaining agent for |strikers are paying for one week special conference 
union already. certified for most the industry. is: their 59-day strike failed; they lin Vancouver. 
employees, instead sep-| Office employees Algoma agreed arbitrate sky-high 
arate office group, Steel Corp., one the Big Four wage dispute and pending de- 
picking speed. producers, have just went back work 
for Steel. Next the list: old rates. They were still 
which along with CIO Auto, Canada, Hamilton for the verdict this week, 
spearheading this new kind of| Dominion Steel Coal, Sydney months after the walkout. with demand 
all-plant coverage, Montreal. Meanwhile, 40c hour. Mine, has 


electrical de- 
mand not the exception B.C. 
either. Next week conference 
the Communist-led Mine, Mill 


three office-plant contracts, an-| Steel certified for providing Toronto with about contracts B.C. and 


under way. ployees John Inglis, likely happen the Mining Smelting Co.’s 


plant General Steei|, Auto Workers have March Vancouver Another the 


straw 
crack Montreal office.| under their wing; (against $1.45 offered 


Toronto, are now having out this field the Vancoyver raise: mil- 
other time. lion year. get it, fares 

good reason for from| probably raised from 
the union’s point view. 10c (three for 
have service the plant two for 25c. 


try. where the union gets 


here nor there when there are 
perhaps 2,000 plant employees al- 


provisions and penalties are 
severe that using them may 
difficult, not impossible. 
Named the Hutchinson Law, 
statute was recently up- 
held the Michigan Appellate 
Beside banning strikes 
service employees, pro- 
vides two stiff penalties: 


However, strikers may re- 
employed but only under 
conditions: 

Pay must higher than 
pre-strike rates. 
Raises permitted only after 

months. 

period during which time sen- 
iority rights are not recognized. 


Provision made for prompt 
hearings for dismissed strikers 
government officer board 
and for appeal Mediation 


transit employees .would have 
been fired. Presumably, prac- 
tice—if ever gets that far— 
they would rehired; re-staff- 
ing essential operation this 
kind would take too long. 


COMPANY 
REPORTS 


To assist readers in appraising and 
compariag company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations frem the compa- 
nies’ published reports are footnoted. 


CROWN TRUST CO, net profit 
for the year ended Dec. 31, 
was slightly from 
net $132,620. 

Total assets under administration 
all-time high, million over 
1950. Savings and term deposits of 
20,853,370 are at the same level us 
for the previous year. Estates, trust 
and agency accounts under ad- 
ministration totaled 
compared with $100,331,359 1950. 


During the year advisory 
board was formed Calgary aid 
the administration the com- 
Alberta business. 


Stikeman was elected 


Annual meeting Toronto, 
Feb. 
| CROWN TRUST Co. 
1951 1950 

5 

Liabs. to public, etc.* 20,937,301 20.905.696 
Shareholders’ equity . 2.161.423 2,091,577 
*Secured by: 


SERIAL NUMBER bring 


you cheque-book accuracy. Each 
invoice carries number which cor- 
responds with the stub retained 
the customer. 


EACH INVOICE ‘PERSON- 


ALIZED’ with imprint the 
name and account number. 
chance for error and the assurance 
speedier transaction. 


information about Canadian 


Branches: 


Miges. & sis, agree. 10,324,019 8,602,903 


Office premises .... 450,000 450,000 
Liquid asseisa ...... 12,324,714 13,944,370 
Tetal ..... 23,008,924 28,997,273 


aIncludes bonds and stocks. 


Estates account ..... 107,189,571 100,331,258 


333,221 132.620 
| Eartved per Share .... $16.51 $10.46 = 


Smelter union expected 


wage wind: the 25,000-strong 


DONALDSON They tried but failed Windsor office force. UAW $1.55 asked). The cost and closer 
40c. Their master contract with 
lumbering industry expires 
June. Basic rate now 


THE BRITISH AMERICAN 


The Largest Oil Company 


APPRAISALS 


q 
a 
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Warnock engineers Warnock expeditors closely 
for every business man spectors ore eyes” follow your 
protection against construction jobs checking 


quate insurance coverage the 


valves, 
etc. Warnock appraisals are 
accurate engineering estimates 
of. based the present 


‘Personalized’ Invoice Book 
Credit Customers for B-A Products 


DATES AND DETAILS are 


invoice and stub alike. 
You have permanent record all 
car expenses. 


INVOICES ARE RETURNED 


along with your B-A bill. Your 
own signature verifies every purchase 
itemized monthly 


Ask your B-A Dealer about the new time-saving service. 


quality materials, 
buildings and machinery, tox 
tributing better looking, 
stronger, more durable build- 
ing. Warnock inspection and you informed prog- 
testing parts during manu- 
condition and actual deprecia- facture eliminates defective 
tion your buildings and equip- items from your machinery 
and equipment orders. 


CHARLES WARNOCK CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sault 
Ste. Marie, Winnipeg, Calgary, Vancouver 


ds; they will have ask,dry’s big Fort organizing division here and 
They claim 900 signed United States when the mag- 
Upwards 4,000 the aircraft defense 
ployees are expected when the 

invasion the aircraft industry| will likely come from The importance the 


Each invoice itemizes oll details 
each does the stub 


COMPANY LIMITED 


Owned Canadians 


‘orders for ma- 
chinery and equipment. 
They 
necks ond delays, keep 


ress and get the job 


the union. For almost Pri inni Machinists which, until now, has|job indicated the fact that 
SAVINGS DEPOSITS additional cost, they get all 1952 Asking Prices Hamilton. Because beginning had things pretty much its own|to take over, England had 
even the most reluctant 
employee into the union. 
For multi-plant firms such 
|General Steel Wares, the new 
could mean much more: 
RED BRAND super contract covering all 
Already GWS has master 
with the Steel union for 
an_ industrial 
crafts the AFL. But 
CIO eyes are even higher 
target: contract that yill bridge 
the International border. Already 
product name that means quality Steel and Auto unions have one 
contract apiece covering em- 
ployees the same firm Can- 
Strikes? 

Fans, Blower and Exhausters for all types the Toronto transit strike 

the Ontario Government 

Air Conditioning, Drying and Air Purifying strikes, will have 

two precedents follow. 
Quebec and Michigan, anti- 

Mechanical Draft apparatus Forced and In- legislation was the direct 
walkouts that crip- 
public transportation 

two laws, Each invoice certified with your 
| Each invoice is certifie y 

Steam and Hot Water Unit Heaters appears have ond returned you 
Whether they will ever 
something else; some 


end, thus verifying your 


NEW INVOICE BOOK 


sent out you receipt the 
specially punched invoice. Modern 
machine techniques ensure this quick 
steady supply ‘personalized’ in- 
voices. 


INVOICE BOOK COVER 


durable leatherette supplied 
each B-A Credit System user. 
convenient holder for your invoice 


SEED 


Seal Population: Sealing 
are making preparations for 
annual departure early March 
for the northern floes and 
areas, equipped this year 
aerial estimates seal popula- 
tion, undertaken the Fisheries 
Board during the 1950-51 
season. The method: 
aerial shots 600 ft. 2,000 ft. 
for adult seals, 300 ft. for 
actual count heads per square 
mile applied the total area 
crop pups the Front some 
430,000; the Gulf, Total 
Front population estimated 
1,720,000 and the Gulf, 860,000, 
not including pups. Last spring, 
Canada and Norway took total 
340,080 seals, claimed danger- 
ously high quarters. 


| 


HAVE 


Transport 


National Steel Car Corporation has been 


play large part many important develop- MET THIS 
rolling stock, and now its wide experience, advanced 
mechanical equipment and plant facilities, engi- 
neering and structural skill, extensive production 
capacity and skilled enable offer 
stimates and specifica- writing National Goods, 
stock and allied products. 
NATIONAL STEE CAR PAPER GOODS LIMITED 
CONFEDERATION LIFE GROUP APPOINTMENTS 
i i : lemen have been 
i ife Association announces the appointment of  tendent of Group Sales. All three gent bes 
in charge of all group opera- associated with Confederation Life's group insurance activities 
tions, both sales and administrative. F. 8. Pidgeon continues. for many yeors. Formerly group department Actuary, bar. | 
merly Group Supervisor, has been appointed Assistant Superin- tract sold by the company, exactly 25 yeors ago. * 
URE 
MOIST 


Tig 


STRENGTH 


solves all these Insulating Problems 


Find your insulating problem -here? Then you'll find your answer FOAMGLAS. 


Because composed millions separate non-connecting sealed glass cells, every 
rigid block FOAMGLAS offers you much more than insulation against heat loss. 


FOAMGLAS has unusually high resistance moisture and vapour, the major 
menaces insulation. more, FOAMGLAS vermin-proof, odorless, incom- 
bustible, and retains its original insulating effectiveness when installed according 
our specifications. 


Walls FOAMGLAS are actually self-supporting, yet FOAMGLAS light weight 
and can worked with ordinary tools. 


Roundup 


the province aimed level- 


ELEVATOR MODERNIZATION 


tenant servic 


New Brunswick 

Grain Export: More than two 
million bushels grain have 
been exported from Saint John 
since December, mostly Britain, 
Ireland and Northern Europe. 
that rate maintained, Harbor 
Board officials are looking for 
postwar record grain ship- 
ments this winter. present 
there are some million 
bushels the elevators and 
the track Saint John, and 
another two million bushels 
the way rail. Harbor facilities 
are almost fully taxed handle 
the big tonnage. Import and ex- 
port tonnage running ahead 
freight handled last year this 
time. 


Quebec 


Compensation Boost: Percent- 
age wage recoverable under 
the Quebec Compensation Act 
will increased from 66.3% 
70% Premier 
nounced, present maximum 
compensation 66.3% an- 
nual wage $2,500. will 
changed 70% $3,000. 


. 
Ontario 


Rental Rules: Frost an- 
nounced new rental regulations 


ing rents considered too high 
too low. Not 
formula, the regulations provide 
for maximum rents set 
each depending gen- 
eral local rents prevailing 
controlled dwellings Jan. 
this year, which deter- 
mined chiefly the two-year 
lease agreements reached 
tenants and landlords following 
decontrol last Aug. Generally, 
these agreements produced 
average rent increase 20%, 
thus the new structure expected 
generally about 20% higher. 
Where rents soared following 
changes tenants premises 
freed control, they will 
brought into line with compar- 
able accommodation the area. 
Local rental boards will set 
up, replacing present courts 
rentals appeals, with power 
fix ceilings where landlord-tenant 
agreement Ceilings will 
set appraisers, can varied 
within reasonable limits the 
boards. some areas where 
housing shortage exists, control 
will not apply after Sept. un- 
léss the local council requests 
continuance. 


BOYD BUILDING, 
Winnipeg 
Aronovitch Leipsic, 
Building 


MODERNIZED WITH MINIMUM INCONVENIENCE TENANTS 


First, elevator operation was changed from car switch far more efficient 
installed 1912, were retained. the 2nd step this carefully-planned program, 
the wire-glass hoistway entrances and open-grille cars were replaced with attractive 
enclosed entrances and cars with platforms and automatic 
will glad show you modernization can improve the appearance 
and efficiency elevators office buildings, hotels, hospitals, banks, department 
stores and apartment houses, Consult the nearest our twenty-one branch offices 


the principal cities across Canada. Otis Elevator Company Limited. Head Office 
and Works: Hamilton, Ontario. 


Co-Operative Report: Record 
sales $19,266,345 (up $2,179,594) 
were shown the annual report 
Federated Co-operatives for 
1951. New operating savings were 
$981,769 and after providing for 
$66,033 dividends preferred, 
$915,736 was available for distri- 
bution 
Fixed assets were shown $3,- 
829,355, increased $941,571 
over 1950. Total assets: $8,626,228. 
Total liabilities: $3,425,962. 


Alberta 


Livestock Record: Marketing 
livestock valued $66,496,618 
the Alberta stockyards Cal- 
gary and local packing plants 
1951 set all-time value 
record reports the Federal Gov- 
ernment marketing service. $51.7 
million was 
stockyards, $14.8 direct the 
packing plants. total 161,- 
699 head cattle 
was sold public auction the 
yards and 18,138 ($5,371,799) 
head direct the Calves: 
32,990 public auction ($4,589,- 
413), 1,947 ($197,927) direct. 
Hogs: 64,590 ($3,240,437) 168,- 
494 ($8,918,367) direct the 
packing plants. Sheep: 10,594 
($281,820) yards, 11,263 ($312,821) 
direct. 

Fluoridation: Board 
Health resolution calling for 
fluoridation water 
prevent decay before 
the City Council. Annual operat- 
ing costs are estimated $11,200, 
with initial equipment cost 
$10,000. 


British Columbia 


Cabinet Shuffle: Premier Byron 
Johnson’s government keep 
the name “coalition” though his 
cabinet made Liberals 
only following resignation the 
four cabinet members. Mr. 
Johnson asked for the resigna- 
tion leader and former Fi- 
nance Minister Herbert Anscomb, 
grounds “flagrant and arro- 
gant disregard constitutional 
Mr. Anscomb 
promptly resigned, did his 
three cabinet colleagues all 
the way over the opposition 
benches. This left the Liberals 
with seats and combined op- 
position with seats (11 
Balance power held 
three straight coalitionist mem- 
bers, Evidence strains the 
union, formed 1941, persisted 
during the past year. The cabinet 
shuffle: Agriculture Minister 
Harry Bowman took the addi- 
tional portfolio Railways and 
Fisheries; Health Minister 
Douglas Turnbull, drew two addi- 


how FOAMGLAS will save you money solving all your insulating was assigned the works 
Simply mail the coupo Fluoridation: indicated the 
Hobbs Glass Limited. sing Dept.. 
| 439 Queen's Quay, West, Torents, to a likely request from the ‘Availabl 
PRODUCTS for enabling legislation permit 
4 | decay. The board delayed until G 
QUAY, WEST TORONTO, ONTARIO ct. request from the loca 
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Edmonton 
Branch Offices: GRANDE PRAIRIE PEACE RIVER 


Alan H. Nash, C.A. 

4. B. Macmahon, C.A. 
Bryant D. Richards, C.A, 
W. Keith Adama, C.A. 


GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 
330 St. 
TORONTO, CANADA 


THORNE, MULHOLLAND, HOWSON McPHERSON 


CHARTERED ACCOUNTANTS 


ARTHUR 
AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


Toronto Canada 


Chartered Accountants 


Edmonton 


Calga 
LaFleche Bidg. 


Lethbridge 
Canada Life 


Metropolitan 


Chartered Accountants 
MONTREAL TORONTO OTTAWA 
VANCOUVER SAINT JOHN, N.B. 
Established 1858 


WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 
Edmonton Vancouver 
Calgary Dawson Creek 
SHARP, WOODLEY CO. 
CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 
WM. BENSON CO. 
Chartered Accountants 
OFFICES 
LONDON TORONTO WINDSOR 
267 Dundas St. Bloor St. 216 Douglas Bidg. 
Arthur Crawley Co. 
Chartered Accountants 
OTTAWA MONTREAL BROCKVILLE TORONTO sUDBURY 
NORTH BAY SAULT STE. MARIE 
PAYNE, PATTON PUGSLEY 
Chartered Accountants 
Gordon Payne, C.A. Donald Patton, 
Philip Pugsley, C.A. 
507 UNIVERSITY TOWER 
MONTREAL 
EDWARDS, MORGAN CO. 
Chartered 
TIMMINS TORONTO MONTREAL 
LONDON, 
GEO. WELCH COMPANY 
Chartered 
OTTAWA 
BELLEVILLE CORNWALL 
PETTIT, HILL and BERTRAM 


OSCAR HUDSON COMPANY 

Chartered Accountants 
DOUGLAS HILL 
EMpire 3-2381 


PETTIT, 
199 BAY ST. 


BERTRAM 
TORONTO 


Currie Co. 


Chartered Accountants 


QUEBEC OTTAWA 
KIRKLAND LAKE VANCOUVER 
AMILTON CHARLOTTETOWN 


MONTREAL 


SAINT JOHN 
SHERBROOKE 


MONCTON 


DICK, BOND, HETHERINGTON O’LOANE 


TORONTO Chartered Acccuntants CHATHAM 


©. 3. DICK, C.A. LICENSED TRUSTEES 
©, BOND, B.A.. ©.A. IN BANKRUPTCY 


W. HETHERINGTON, F.C.A. Cc, 3. DICK 
W. BR. O’LOANE, BA. C.A, W. BR. O’LOANE 


READ, SON, WATSON LEITH 


Robert Leith 
Chartered Accountants 
London Agent! Reads, Cooke & Leith House, 47 Gresham &t., London E.C.2 


Bank Montreal Water St. 
ST. JOHN’S, Newfoundland 
Cable 


COURTOIS; FREDETTE CO. 


Chartered Accountants 
PAUL EMILE COURTOIS. Ga. LICENSED TRUSTEE B08 


AIRE 
PLOBLAN FPREDETTE, CA. INBSS 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 
Montreal, St. John’s, Saint John, 

Moncton, Hamilton, Winnipeg, 
Calgary, Vancouver. 


CA, 


WILTON EDDIS SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Building, 


flow Canada 1951 may have mid-Dece 
reached $700-$750 millions, 

accurate estimate will avail- 
able for some weeks yet. find 


this total, possibly $200 Within 


available 


rect investment branch plants 
Canadian 


foreign-controlled industrial 
undertakings. 

This latter figure would the 
largest Canadian history. 


This was almost much 
combined total the three 
ceding years. 


great the record-break- 


new business, $79 millions, in- 


were described satisfactory. The 1950. 


$648 million total business force 


(Continued from page 15) 

Under the present three-hour-a-day setup 
initial CBC plans, it’s not likely that 
hockey will get enough time for the full two 
periods the current Saturday night radio 
broadcast. 


What may well shape into Canada’s 
first major sport commercial television broad. 
cast this year’s Grey Cup professional foot- 
ball final. There are good many ifs here, 
but The Post understands Imperial Tobacco 
(Sweet Caps), traditional sponsors radio 
football who would probably get “first re- 
fusal” televising the game, definitely 
interested, 

vising regularly scheduled “Big foot- 
ball games Toronto, though it’s understood 
the Big Four executive (as well CBC) 
been approached concrete form 
this yet. 

few firms have already got 
their feet wet television advertising, not- 
ably the breweries, over WBEN-TV Buffalo. 
restrictive liquor advertising laws 
would make any switch CBC outlets un- 
likely here. 

One radio innovation for which 


Trade, Current Accounts 
lions was represented new di- dollar reserves, the most readily 


Last year, Canada ended the 
year with very over-all 
balance merchandise account 
compares with like investment between $10 millions and 
1950 estimated $190 millions. $15 millions. 

This year, 


account $235 millions. 

Net capital inflow practice good-sized 
though very substantial would not December maintained, 
may end the year with debit 


$79 millions total was over ‘to $101,458,541, com-| Earned per $2.47 $2.39 Share, 
millions group. with $95,069,682 Dec. Paid ..... 2.00 


Investments mortgages $71,- 


Department store sales for week ended 


year 
mber; currently about 


year, number. 


ing out what happened 
over-all change our 


statistic the trend 
merchandise trade. 
year earlier (by volume). 

Carloadings now reported for 7th, 14th, 


month, relate other factors. Carloadings 


shade from first week 1951. 


the debit merchan- 


Figst months 13%. 


Paid (Old) 4.50 
tBased on 350,000 shs. o/s after giving 
effect to 5-for-1 stock split in July, 1950, 


by Feb. 1 


The Seramble Sell Via CBC-TV 


started with the new year, may give indica- for production for 
tion how some advertisers will meet “live” 
shows. Colgate Palmolive-Peet and 
Quaker Oats Co, (both clients Spitzer 
Mills) co-sponsor Canada’s oldest day- 
time radio network show, Bert Pearl and his 
Happy Gang. 

co-sponsorship continuous pro- 
gram has been carried out successfully for 
some time the (Breakfast Club, 
Arthur Godfrey, etc.), may trail 
blazer for some future Canadian opera- 
tions, 


—Black and whi 


—Two minute 
$8,000 $15,000. 

cost 
talent: $500 per 
per half hour), 

—Dealer co-oper 


Boom For Movie-Makers 


For Canadian movie makers, there’s clear 
indication that the “film going 
what the recording radio.” CBC has 
said that the movies can expected 
called upon for 20% CBC sustain- 
ing television programs. Advertisers guess 
anywhere from 50% commercial 
time, 

with transcription, the film allows 
network show the air relative 
corresponding times, regardless time zones. 
addition the film finds favor with its pre- 
dictable and non-perishable qualities. Some 
Canadian film makers are geared 


Film makers and 
comparatively new 


for theatre use, 


budgetwise for TV, 


expenditures othe 


dicated circulation, 
economic advertisin 


Braneh Plant Investment Trend Business 


Seen Highest Ever 


responding week last year. But boom levels early 1951 likely 
will make for lower trade those months this year even apart from 
real softness some lines, Retail trade for November over 


Cigarettes released for consumption December 27% below last 


Dividend payments (annual rate) January 7.6% com- 
pared year ago. (Nesbitt, Thomson index). 


Wholesale stocks value beginning December, though 
November wholesale sales volume. 


Canadian apples storage Jan. down sharply, 37% below 
This way businessmen can get monthly carloadings right end 


Newsprint output for 1951 4.5% over 1950. 
Foreign visitors’ autos number for 1951. 
Electric energy output 11% November over year earlier. 


vestors, dated Sept. 15, comprising 
300,000 shares 60c and 
have been converted 
commitments payable $60,000 


$75,000 July 15. 


whom have gained experience with the 
outlet. Costs vary widely according the 
production, but here’s involved: 


mercial, commentator only: $1,800 $2,500. 


national advertising cgmmercial: $500 up. 


minute color advertising “playlets,” designed 


for theatres, they can readily transferr 


Though some advertisers have prepared 


addition normal appropriations. Plans for 


long way from that yet,” said one 
agency radio executive. “With present in- 
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Jan. down from cor- 


Clarkson, Gordon Co. 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


Hamilton 
Calgary Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
WELLINGTON ST. TORONTO 


and end month. 


first week 1952 down 


LAVALLEE, BEDARD, LYONNAIS, 


Chartered Accountants 
KENT BUILDING, 


into 


$75,000 April 15, and 


When you delay taking the 
steps you should protect 
your family, you leave chance their future security 


Canadian TV, most 
and happiness. 

Making Will step which you 
can take now. Your Will should carefully planned 


your family receive the utmost benefit from 
your Estate. 


two-minute film com- 
imated color commercial: 


long shows, exclusive 
300-ft, reel (three reels 
shall glad help you arrange the 


ative clip one-minute 
details and act your Executor and Trustee, 
distributors expect the 


and growing use one- Ask for copy our booklet 


“Practical Planning 


dovetail neatly into the Your Will” 


THE 


ROYAL TRUST 


COMPANY 


far has all been 


media haven’t been cut. 


OFFICES ACROSS CANADA FROM COAST COAST 


television won't 


, 


MESSIER, GASCON 
ing total close $1,000 mil-| not more than $200 millions— Major Weekly Indicators 
lions 1950. This low $150 millions. Latest Week Month 
with so-called “hot money.” reporte returns. Department store sales ch. from 
opposite direction, esti-|@ further sum way adjust- 174.0 157.8 175.4 174.9 
two months’ time) will likely debit may therefore (cars) 32493 52438 42060 
that the total such se-| considerably higher than the 21613 SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 
Gold, Dollar Reserve The third factor the debit or| Base metals, mattes (cars) 634 370 583 
Key figure the 1951 current account ex-| Lumber, lath shingles (cars) 1,591 3,765 SHIACH SALES GIBSON MIDDLETON 
issued recently these miscellaneous items— securities millions) 2,26 
Minister Douglas Abbott. This which include tourist trade and| Short term governments millions) 1,138 1,142 Gibson, Trustee 
Canadian dollar cents, average) 99.329 99.256 97.715 
Dec. 31, 1950, and increase of| now appears that the amount 
$169 millions from the last pre-| our tourist and dividend debit 
Government has given were millions instead 
indication what has happened $325 millions, then the cumula- Facts the Month Chartered Accountants 
reserves since exchange debit balance current ac- TORONTO WINNIPEG 
Canadian dollar which now lances 1951, this would sug- 161.2 158.4 178.0 WILLIAM DOWIE and COMPANY 
ili j rod ‘ OX) 7 7 w 
(Index) .... = 28 J Stre th HAN TON t 
—Fr KP . . MII 
To assist readers in appraising and comparing company financial statements, The Cattle delivered 1000). 109 138 153 149 
Financial Post has a uniform method of presenting corporation accounts, Variations Hogs graded ‘000) 596 23 430 496 
from the companies’ published reports are footnoted. ‘ 146.9 146.8 138.8 160.7 
—From sea a 
DOVER INDUSTRIES LTD. includes life insurance and Coast catch 
solidated net profit for the ment annuities. Other annuity con- ($000) 
ended 30, 1951, was tracts provide for annual payments (000 toms) 435 472 492 431 
Working capital increased $1,271,-| Benefit payments $10.3 15.3 192.0 
321 compared with $1,230,028 lions brought over $211 millions WHAT SELL— 
Hamilton. usiness sales index) 354.0 375.4 348.0 
CONSOLIDATED INCOME ACCOUNT “About 70% of our payments to! Pass, Car sales (Umits) 13,768 13,540 18,607 24,832 
Years Ended 30: 1951 and beneficiaries were HAND— 
Less: Deprec, ........ 69,303 38,079 | This $7 million total included pol- Dept. store stock/sales ratio ...+.secceees ° 24 29 3.2 2.1 pe 
| icyholders dividends of $1,624,000, SPENDING, SAVING POWER— 4 
Net profit 104,031 93,317 the largest total paid, but income millions) 833 827 
Com. divds, .... 85,689 | will be exceeded in 1952,” stated Industrial payrolls (Index) ........ 412.3 410.0 400.2 351.7 
Managing Director A, Ross Poyntz. Dividend payments (Index) (annual rate) . 246.1 245.2 242.8 228.7 
WES 0.60 0.60 | “The actual mortality strain was | (Index) 186.2 186.5 185.4 178.1 
CONDENSED CONS. BALANCE SHEET ja smaller dollar amount in 1951 Mfg. employment (Index) .....6.6+.seeeees 190.7 194.2 194.1 185.4 2 
‘As Sept. 1951 the preceding year, even| BUILDING— 
Total curr. 1,496,348 1,396,905 cardiovascular disease. Causes re-| millions) ......... 376 324 319 
sc, asse 405 ating to the eart accounted or mports (§ millons) 45 5 32 
ue ashe MALIONS) 73 619 b.775 00: 
225,027 The company increased its scale Gavings deposits millions) 4.575 4,595 4.539 
Total curr, dividends policyholders for| Current public loans 2.893 2.449 
Capital stock 1,000,000 1952, affecting all standard life and| insurance millions) 189 168 140 179 
Working capital ..... 1,271,321 1,230,018 Total income was higher at $28, Cost of living (Index) ............sscsiees int 191.2 190.4 nia : 
millions, both premium and invest- cent af employment, 
CANADA TRUST CO. net profit income being higher. Over 1939=100; manufacturers mventories, 1947 
for the year ended Dec. 31, 1951, $226,000 the premium 
Estates, trusts agencies under full year Imperial Life was ingots casting (000 307 3.271 
field. For the fourth successive imports, primary shapes tons) ... 144 
administration year’s end totaled Pri 000 
the previous year. Total assets Important items with comparisons (000 216 
year’s end stood record high fol 315 363 2,292 
New business 79 150 73.12 Housing compictions (umits) 8,766 74,811 
° Premiums ....... see 18,95 806 
= Policy payments ..... 10,339 10,395 eNew item this week. 
100,000 shs. o/s after Free surplus 4441 1951 Issued capital 1,800,000 
IMPERIAL LIFE ASSURANCE Int, 3.65: | Shareholders equity 13.025°520 12,861,761 shares remaining in the MAY MEAN TROUBLE 
up more than $47 milliong w © | $838,296 : 4Includes bonds and stocks of which $2,- . ” \ 
- . 457,500 represents shs. of Can, Perm. Trust, 
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PROVINCIAL ROUNDUP 


This regular feature supplies pithy pro- 
vincial news of importance to ali busi- 
nessmen. Good background material for 
your trips and correspondence. 


THE FINANCIAL YEAR 
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Patent Attorneys 
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Chemical Engineers 
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Consulting Engineers 
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NEW YORK 


YOU 


The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions abovt business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will mot express opinion on 
matters involving individual business judgment or on conditions or investments 


outside Canada. 


All communications should be addressed to Business Enquiry 


Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber's copy of The Financial Post must be enclosed. 


It more than one enquiry is bein 


sent, subscribers are asked to submit each on 


& separate sheet of paper. to facilitate work enisiled. 


INVESTMENTS 
Mary Ann 


Could you tell something 
about Mary Ann Mines? Has 
the company been doing any 
work recently? Does there 
seem any future? 


last work’ apparently comprising 
certain geologizing and samp- 
ling surface showings. Alto- 
gether the company has claims 
ships, Larder Lake area, Ontario, 
including claims Gauthier 
township, approximately 
miles east Upper 
Mines. 

Location the company’s pro- 
perties interesting but does 


Canada 


secured under present unfavor- 
able conditions for gold mining. 


Co. 
Please give some infor- 
mation Brown Co. 
interested its common stock. 


plan recapitalization was 
put into effect Brown Co. 
March, 1951, order elimin- 
ate the arrears the old 
preferred stock. Holders the 
old preferred received one new 
preference share and one 
second preference for each share 
preferred held. The few 
unexchanged old preferred shares 
(about the total which had 
been outstanding) were called for 
redemption Sept. 1951. 


Preferred stock holders con- 
tinue control the board dir- 
ectors the election seven 
out the the board while 
any second preference stock 
outstanding; six when second 
preference and more than 100,000 
shares first preference are 
outstanding; four when second 
preference and not more than 
100,000 shares first preference 
are outstanding. 


When the reorganization plan 
was submitted shareholders, 


Mary Ann Mines has not been 
particularly active recently, the 


not appear likely that any major 
finances for exploration can 


was pointed out that would 
accelerate the time when divi- 
dends may initiated the 
common stock. 

annual noncumulative sink- 
ing fund was created under the 
plan equal (a) 1/3 the con- 
solidated net income after deduct- 
ing amount equal the 
annual payment funded debt 
and annual preference and un- 
exchanged 
plus (b) amount equal 
any dividends the common. 
This sinking fund will apply 
the retirement through purchase 
redemption the second 
preference stock, and upon the 
complete retirement this issue 
will apply the first prefer- 
ence stock, except that that 
time the sinking fund will not 
increased the amount any 
common dividends declared. 


Dividends the new first and very good and, while 


second preference stock were 
started June 1951. 
preference shares are convertible 
into common stock the basis 
seven common shares each 
first preference share held. 

Sales and profits Brown Co. 


are reported have reached compared with $1,091,710 


new high the fiscal year ended 
Nov. 30, 1951. Laurence Whit- 
temore, president, stated that 
sales climbed $72,000,000 from 
$53,102,469 1950 and that net 
profit stood between $7,000,000 


and $8,000,000, compared with 1950 were $1.58 against the 


$4,021,940 for the 1950 fiscal year. 

Capital expenditures for 1951 
and 1952 are expected amount 
$12,000,000, Mr. Whittemore 
stated. While definite plans for 
expansion during 1953 and 1954 
have not yet been completed, 


they will involve substantial 


expenditure, added. 

The question dividends 
the common stock has come 
for discussion, but the manage- 
ment must decide whether 
better pay dividends now 
based 1951 earnings get 
rid outstanding preference 
stocks, Mr. Whittemore The 
company has been acquiring the 
preference stock anticipation 
next spring’s sinking fund 
requirements, said. 

Outlook for the coming year 


Net Debenture Debt 19% 


Marked increases the total 
net debenture debt all munici- 
palities, net assessment cities, 
towns and rural municipalities, 
taxes levied and collected, 
sharp rise new debenture 
issues were features finance 
Nova Scotia’s municipalities for 
1950, according statistics re- 
leased Moseley, Deputy 
Minister Municipal Affairs. 

Total net debenture debt the 
end the year was $27,002,457, 
compared with $22,751,736 
the end 1949. Most the $4,- 
250,000 increase due 
change practice Halifax 
which now issues its year’s de- 
bentures the beginning, instead 
the close the calendar year. 

The net debenture debt in- 
crease for 1950 the largest 
any year least since 1937, 
which the earliest date shown 
the summary. The total in- 
crease since 1945 $10,775,000, 
about 66%. 


Net assessment for all munici- 


totaled $7,250,000 


pal units for 1950 totals 


772 increase $8,000,000 over 
1949. the end 1940 this 
total was reflecting 
ments over the past ten years. 


Mr. Moseley feels that 


properties have increased far 
more than 34% and also points 
out that normal growth phy- 
sical amount assessable prop- 
erty should total 
net “Most munici- 
palities are awaré the need for 
their assessments; and 
them have been and now 
engaged improvement. 


COMPANY 
REPORTS 


NATIONAL TRUST LTD. 


net | 


There much still done,” 

Taxes levied showed unin- 
terrupted increase since 1937. 
Total tax levy all municipali- 
ties 1950 was approximately 
millions compared with $7.8 
millions 1940. (The 1950 figure 
includes $955,142 for rural 
tion). 

Tax collections were about 
the same rate 1949. Six 
towns out collected over 
100% their 1950 levy (collec- 
tion arrears included) and one 
city collected Collections 
97.3% current levy. Tota] tax 
arrears the end the year 
were $4,042,772, increase 
$215,000 over Taxes written 
off uncollectible amounted 
$156,292. 


Debentures issued 1950 


compared 
with $2,500,000 


Copies the 1950 Municipal 
Statistics Report are available 
from Nova Scotia Department 
Municipal Affairs, Halifax. 


INDUSTRIAL 


Electrostatic Precipitetion, Fume 


Removal, Pneumatic Conveying, 
Woed Refuse Collection, 


MAN 


The first 
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HUGH 


formerly manager Provincial 
mills Port Arthur, 
been appointed general 
manager the company, with 
headquarters Toronto. 


“let’s teletype 


and sure 


backlog orders dropped off 
the fourth quarter the 
1951 fiscal year, has now re- 
turned about the same level 
mid-year. 

Net profit the year ended 
Nov. 30, 1950 amounted $4,- 


When the success business transactions 
depends speed, accuracy and privacy 


communication, BELL TELETYPE 
fills the bill. 


year before. Annual prefer- 
ence dividend requirements have 
risen roughly $275,000 the re- 
sult the reorganization. They 
amounted $864,906 1950 and 


1949, Earnings per common share 


Complicated data, confidential information, 
important messages are transmitted just 
fast typist can tap out the 


Communication may made with any number branches 
the same time, and errors can corrected 


machine will type seven copies. 


The dependability and value TELETYPE proved 
daily manufacturers, financial houses, retail and 
wholesale outlets, public utilities, publishers, 
transportation systems and many other businesses, 
large and small. 


Distinctive 
FINE 
TAILORING 
for 
GENTLEMEN 


Call write our nearest Business Office for information 
how BELL TELETYPE can save you money. 


WEST KING TORONTO 


CORPORATION TAXES ARE TOO HIGH 


AND SHOULD REDUCED THIS YEAR” 


FEDERAL ONTARIO TAXES 54.6% 
Says Leonard, K.C.; President and General 


Manager, presenting the 39th Annual Report 
THE CANADA PERMANENT TRUST COMPANY 


THE NATIONAL INTEREST, 


1951 shows largest increase any 


Increase assets under administration 
$8,135,263 


“Giving due recognition the need for revenue for 
defence purposes and for proper social needs, the pre- 
sent corporate taxation Canada too high 
level and bears too heavily the great mass 
business. Too high corporate taxation maintained 
tends discourage capital expansion and encourage 
inflationary 


Total assets under administration 
$90,263,911 


FINANCIAL STATEMENT 
31st December, 


ASSETS 
Capital Account 

Mortgages, Bonds, Stocks, 
Trust Account 


“The year has been eventful one Canada’s 
financial history. The removal foreign exchange 
control was desirable and courageous measure. 
put Canada the company United States and 
Switzerland the only three major countries whose 
currencies could bought and sold freely without 
legislative 


862,024.06 


Estates, Trusts and Agencies 


for the year ended Dec. 31, 


PRYDE was $419,791, down from 


$424,843. 
CONSULTING ENGINEER trusts, and agency assets 
(MECHANICAL INDUSTRIAL) 


Cosh secuzities and other Assets 
hold ta Trusts 


CAN SMART 
ABOUT HIS MONEY 


from United States and Europe has been 
moving here take advantage the opportunities 
afforded our economy. Our Company has been 


LIABILITIES 


administration totaled $373,- 
851,278 year’s end, $19,304,088 
from 1950. Trust deposits were 


Capital Account 
Capital Stock subscribed 


laying part this development, afford safe 
Market Product Analysis Management What you with your money in. the Reserve for Income 50,000.00 who desire participate Canada’s future. rein- 
ext 17 e s effect H 
200 GREYHOUND DING next weeks have serious effect Dividend payable Janvary 2nd, 1952 30,000.00 forces one’s own faith our country realize how 


Rea'ty 
Office premises .... 
Liquid assetss . 
Total 


1,325 3,063 
770,348 810,348 
«+» 31,086,308 33,882,119 
36,508,295 38,170,946 

éIncludes bonds and stocks. 
Estates account 373,851,278 354,547,190 | 


wary. Or these weeks can put you 
ahead financially, if you act wisely and 
in time, Let Barron’s National Busi- 
ness and Financial Weekly give you 


the world. The Canada Permanent may reasonably 
expect further business handling investments for 
United States and European investors.” 


3,154,728.73 


Trust Account 


VERNON DAVIES, M.Sc. 


STRUCTURAL & HYDRAULIC ENGINEER 


GAUTHIER 


You will see in Barron's how the 


the information and guidance you need. , 
Net fit 419,791 values of your stocks and bonds, real | $ 862,024.06 
ii 40 1,42 estate, commodities. are rising or falling 
Conveyance of Liquids in Pipes, Canals, Town Planning - Industrial Site 


who live and business this country may well 
feel that are favored fortune. Where can one 
find greater opportunities? one willing and able 
work need fear the future Canada.” 


Tunnels & Flames. Similarity & Models. 
ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


You will get clear, well-founded 
information each week—not only on 


Development - Planning and Supervision | 
industrial and market trends, but on | 


ef Engineering Construction 
Special Surveys - Civil Engineering 
5126 Pork Ave., Montreal. Tel. 0O O798 


CANADA PERMANENT TRUST 
CO. net profit for the year ended 
Dec. 31, 1951, was $130,820 down 
3.08% from net $134,782. 

Total assets under administration 
amounted $90,263,912 Dec. 31, 
1951, compared with $82,128,649 
for the previous Guaranteed 
trust account totaled $862,024 
213,366). 

Total assets under administration 
have increased over times from 
$10,311,815 1926. 


Estates, Trusts and Agencies 


Estates, Trusts and Agencies 


the conditions and prospects (the chang- $90,263,911.64 


ing fortunes) of individual corporations. 

Barron's never presumes to tell you 
which stocks or bonds to buy or sell. It 
does tell you the facts that affect securi- 
ties—the underlying trends, immediate 
outlook, vital news and statistics, which 
indicate the intrinsic values. 

If you are worth over $10,000. . . 
or save $1,000 or more a year .. . you 
will welcome Barron's reliable guid- 
ance, as you build your financial future. 

Try Barron's for dependable aid 
in making your investment decisions. 


WIGGS WALFORD FROST ‘LINDSAY 


CONSULTING ENGINEERS 
REPORTS AND APPRAISALS, CIVIL ELECTRICAL 
AND MECHANICAL SPECIFICATIONS AND 

STREET 91A BLOOR STREET WEST 


MONTREAL 25, QUE. TORONTO 5, ONT. 
HARBOUR 


Copy of the President's eddress and the Financial Stote- 
ment of the Compony will be gladly sent upon request. 


subscription only $16. Just send this ad 


CANADA PERMANENT TRUST COMPANY 


Only $5 for 15 weeks’ trial; full year's i 
1951 1950 pe ed ys your check; or tel us to 
s $ ill you later. 


AND COMPANY LIMITED 


= 


as 


—— 


INSURE WITH 
CONFIDENCE 
With the first British Insurance 


Office established Canada, 
1804, 


participating life insurance pre- 
mium rates some the larger 
United States companies 
there seems have been gen- 
eral change Canada. 
lower 
rates “non-par” in- 
surance the older ages, explain 
move the ground that 
interest returns in- 
vested assets and longer expecta- 
the cost insurance 
|new policies individuals. 
most cases, low cost policies (such 
whole-life) are affected. 
Canadian companies’ comments 
the matter varied. But 
some quarters, downward shad- 
business was reported. Better 
interest returns, combined with 


PHOENIX 


ASSURANCE COMPANY LIMITED 
LONDON, ENGLAND 


Wellington Street West, 


FIRE AUTOMOBILE CASUALTY 
TRANSPORTATION MARINE 


WANT KEEP ABREAST TRADE? 


The Financial Post reports trends and developments in domestic and 


foreign trade and the Ottowo machinery back of them. Concise, authorita- 
tive, specific. Reod The Post regularly for red and green lights. 


MAIL ONLY YEAR 


Easing Life Premiums 


‘On Non-Par Reported 


indications longer life 
ancy older ages, were admitted. 
ness was mentioned factor 
tending offset the other 
and thus preventing any changes 
being marked they other- 
wise might be. 


Glassine Paper Mill 


Started Quebec 

MONTREAL (Staff) mil- 
lion paper mill Quebec City 
being built the Deerfield Glas- 
sine Inc., Monroe Bridge, 
Mass. will known Canadian 
Glassine Co. 

The mill being built adjacent 
to Anglo-Canadian Pulp & Paper 
Mills Ltd. from which its chief | 
raw material, woodpulp, will 
slush form. 

Products are designated ex- 
clusively for the Canadian market, 
states W. A. Wylde, vice-president 
Deerfield Glassine and ex- 
pected production will start June. 


INDUSTRIAL ACCEPT. 
ANCE CORP. reports that 
preferred shares have been 
deemed, leaving shares out- 


standing. 


. . 


9,9, 


BUYERS INSURANCE FOR 


COMMERCE AND 


INDUSTRY 


BROADEST PROTECTION 


BUSINESS EXECUTIVE 
wants 


How J&H can help you 


LOWEST PREMIUM 
BEST BROKERAGE SERVICE 


You benefit from our experience over century; our 
tion—skilled technicians fire, marine and casualty fields. 
have separate departments help you reduce rates, control losses 


and adjust claims. 


find out about our extensive services, write 
phone—a J&H representative will call. 


JOHNSON HIGGINS 


ONTARIO 


OF TORONTO 


INSURANCE AVERAGE ADJUSTERS 
METROPOLITAN BUILDING TORONTO 


Telephone Plaza 1941 


changing and uncertain world... 


five Canadians face the with greater 
confidence because Life Insurance serves them these four ways! 


Each year, life insurance provides many 
thousands Canadians with money 
meet some their most important needs. 


Last year, life insurathce companies paid out 
$240 benefits Canadians. 

Out this vast sum widows and other bene- 
ficiaries received $90 million in death bene- 
fits. For many these people, life insurance 
payments made all the difference between 
being supported relatives charity 
and being financially independent. Through 
life insurance they can still live their own 
homes, keep their children school and pay 
their bills! 

But much larger portion $150 million 


build more new 


income for people their later Life insurance dollars help check infla- 


enabling them live comfortably and keep 
their self-respect sent sons and daughters 
college paid for trips 
and helped people reach many other goals. 
Today, more than ever, rely 
life insurance the easiest, surest way 
provide financial security for themselves 
and their families. 


tion! 


protect the value 


report from 


THE LIFE INSURANCE 


and their representatives 


another new record sum $17 billion. 


Their confidence this form security 
well founded. For, through whole century 


wars, depressions and epidemics, life in- 
surance companies have kept faith with all 
their policyholders. 


3..Canadian communities from coast coast 
continue progress thanks part the 
investment life insurance dollars. 
Last year, more than $225 million were in- 
vested by life insurance companies, on behalf 
their policyholders, mortgages, bonds 
and other sound securities. 


In this way, life insurance dollars helped to 


power plants, waterworks, oil pipelines, in- 
dustrial plants and other aids better living 
for all Canadians. 


One the most powerful forces work 


money entrusted life insurance com- 
panies their policyholders. This “money 
for the future” helps check inflation and thus 
strengthens Canada’s economy. 


Buffale + Havana 


schools, homes, highways, 


your dollars the sum 


Marketing New 


LUCKETT 


has been elected vice-president, 
Luckett Loose Leaf, Lid., To- 


COMPANY 


REPORTS 
MANUFACTURERS LIFE 


new high $1,444 millions, 


$134 millions over 


New business written $198 
millions was 10% greater than 
the previous year, the total 
business force 31, 90% 
was ordinary business, and the 
balance, group insurance and de- 
ferred annuities, The figures 
don't include group and 
ate annuities providing for 
fits over $10 millions, yearly, 


Sale life was un- 
doubtedly the high 
levels employment and income 
during the year and the steadily 
growing appreciation the value 
and necessity life insurance, 
stated President Lithgow 
the annual Life insur- 
ance, however, still must sold 
But the purchaser 
demands ever higher standard 
knowledge and service from 
the underwriter, can sold 
properly today only highly 
trained sales organization, 
added. 


Total income was higher 
including $57.4 
millions premiums and: $17.5 
millions investment income. Rate 
interest earned was 4.29% 
0.07% over 1950. The higher 
interest rate 1951 attributed 
redistribution assets well 
the interest rate level. Payments 
policyholders were about 
$2.9 millions. Mortality rate while 
higher 1951 was favorable. 
Total assets rose $449.7 mil- 
erham president the company 
since 1935 died and was succeeded 
Lithgow, formerly vice- 
president and managing director. 

1951 1950 


Business in force .. 


New business ....... 6 198,034 179,857 
Total receipts ....... e 82,178 75,692 
Premiunis ......... ‘ 37,459 52,374 
Prems. in advance , 1,296 1,415 
Int., divds., etc, ..... 17,549 15,849 
Other receipts ..... e 5.874 6,054 | 
Policy payts, ........, 26.194 23,287 
Amts, withdrawn ..., 5,587 4,844 
Expenses & taxes ..., 13,575 11,980 
Allotted sh’holders ... 263 249 
Added pol. res, ....... 32,898 31,120 
Adj. in value of assets 1,166 243 
Incr, in ledger assets . 35,928 35,541 
Liabs. to p’holders incl. 
actuarial res. ....... 410,555 76 869 
Other liabs., gen. ...., 8.855 8,749 
Liabs, to sh’holders ., 2,635 2,604 
Contingency res, ..... 8,000 7,500 
Total assets ......... 449,784 413,855 
e 19,739 18,133 


CONFEDERATION LIFE AS- 
its 80th annual re- 
port shows business force 
new high level of $1,162 millions, a 
gain over $50 millions net, after 
absorbing $53 mil- 
lions the beginning 1951 
revaluation of sterling and Mexican 
business. New business was al- 
most millions $135.8 millions. 
Policy payments and assets also 
rose. 


annual meeting that total business 


viduals served 2,528 field and 


insured the Association. 


Annuity contracts force Dec. 
guaranteed annual payments 
20,181,332, a gain of over $4 mil- 
lions, 

The company writes group acci- 
dent and sickness insurance well 
life insurance and annuities, and 
the yearend reports increased 
number group contracts force, 
with annual premiums $4,426,981. 


Total income was higher $46.5 
millions, which $37.3 millions was 
from premiums, and $9.2 millions 
investment income, both items show- 
ing an increase. 


Total payments policyholders 
under policy contracts were $17.5 
millions. Policy dividends brought 
total policy payments over $19.6 
millions. Death claims were $5.9 
millions, payments living policy- 
holders $13.6 millions. Policy re- 
serves were increased $15.4 mil- 
lions. 

During the year, paid value 
the capital stock was increased from 
40% 80%, the intention being 
have 100% paid the end 


holders surplus was applied. 


Assets rose $261.2 millions and 
rate interest earned invested 
assets rose 3.92% (3.84% 1950). 


During 1951 sterling business was 
revalued equals ($4 pre- 
viously), the Mexican peso 
cents, (25 cents previously). These 
changes meant reductions in assets. 
liabilities and surplus terms 
Canadian dollars, and business 


ning 
1951 1950 


Business in force .... 1,162,228 1,111,682 


New business ..... 135,829 8 131,850 
Total receipts ..... 46,506 44.394 
Premiums ........- 37,301 35,263 
Int., divds., rents .. 9.206 9,132 


$000. 
eee 1,443,928 1,309,344 | 


King Street East 


hereby 
| Insurance 
4 Department, Certificate of Registry | 


Canada the business AUTOMO- 


Textile Yarn 


MONTREAL (Staff) new 
type high-tenacity rayon filament 
for use textile products, 
being introduced the Cana- 
dian market Courtaulds (Can- 
ada) 

The product, described 50% 
stronger than ordinary viscose 
filament yarn, closely related 
Courtaulds’ high-tenacity rayon 
tire yarn. not quite strong 
but has greater extensibility, 
making suitable for textiles. 
being produced the com- 
Cornwall, Ont., plant 
machine with capacity 5,000 
Output presently the peak 

With the new yarn, Courtaulds 
hit markets where 
greater strength than that 
ordinary viscose textile yarn 
needed, and where strength mid- 
way between ordinary viscose 
textile yarn and nylon 
quate, tapes, webbings, 
upholstery fabrics; lightweight 
duck; corset fabrics; windbreaker, 
overshoe, and 
and sewing thread, 
compete with both cotton 
and Price for 150 denier 
Prices for the stronger nylon, 210 
run about $2.25 
ATLAS STEELS has 

certain executive officers 
| and employees of the right to pur- 
chase up to 27,000 common shares at 
$21,50 share over year period. 


United States 
Fidelity 

Company 


| 


| 
| 


TORONTO 


NOTICE 


iven that The American 
ompany has been grant- 
ominion 


Insurance | 


No. C1354 authorizing transact 


BILE INSURANCE and also PER- 
SONAL ACCIDENT INSURANCE, 
provided connection with policy 
automobile insurance insuring 
against liability for bodily injuries, 
limited expenses incurred arising 
from bodily injuries suffered by 
driver and passengers and resulting 
from the ownership operation 
classes for which already 
registered. 
JOHN KILGOUR, 


President Macdonald told the 


force included $252 millions 
life insurance. Some 425,000 indi- 


office workers countries are 


resulting from the ownership 


Manager for Canada. 
January 1952. 


NOTICE 


given that The Security 
Insurance New Haven 
been granted the Dominion 
Insurance Department, Certificate 
Registry No. C1353 authorizing 
transact Canada the business 
PERSONAL ACCIDENT INSUR- 
ANCE, provided connection with 
a policy of automobile insurance 
insuring against liability for bodily 
injuries, limited expenses incur- 
red arising from bodily injuries 
suffered by driver and passengers 


operation automobile, addi- 
tion the classes for which 
already registered. 

JOHN KILGOUR, 


Manager for Canada. 
January 1952. 


| 


“Authorization been granted 
| Providence Washington Insurance 


provided connection with 
policy automobile insurance 
insuring against liability for 
bodily injuries, limited 
incurred arising from 

odily injuries suffered driver 
and passengers and resulting 


of 1953. To bring the paid up capital from the ownership or operation 
stock 80%, $400,000 share- 


automobile, 


addition the classes for which 

DONALD TEFFT, 
General Manager. 

Jan. 1952 


i 


SURETY 
COMPANY 
NEW YORK 


Notice hereby given that Ameri- 


business of: 

PERSONAL ACCIDENT INSUR- 
ANCE, 

Surety Company New York 


force, $53 millions the received from the Department 


Insurance, Ottawa, Certificate 
transact Canada the business of: 
Fire Insurance, Guarantee insurance, In- 
land Transportation Insurance, Personal 
Prope Insurance, Theft Insurance and, 
in addition thereto. Civil Commotion In- 
surance, Earthquake Insurance, Falling 


Policy payments ..... 19,635 19,406 Insurance, Impact Vehicles 
Expenses & taxes .... 9,623 9,524 | Insurance, Limited Hail Insurance, Lim- 
Tr. to policy res, ....+ 15,469 13,905 | ited or Inherent Explosion Insurance, 
Earned surplus ....... 3,361 3,998 | Sprinkler’ Leakage Insurance, Water 
Shareholders divds. .. 115 « Damage Insurance, Weather Insurance 
Other Habs. ........+. 3.069 2,739 | insurance of the same property as is 
Special reserves ...... 4,608 insured under policy fire insurance 
‘otal assets ...... 59, 
Free surplus ...... 17.923 15.954 JOHN B. ALEXANDER, 
Int, earmed 3.92% 3.84% 


Manager for Canada, 


January 26, 1952 


has personally arranged more 


LIFE MEMBER 


THE FINANCIAL POST 


THE PRUDENTIAL ASSURANCE COMPANY 
LIMITED ENGLAND 


takes pleasure announcing that 


PAUL AUDET, C.L.U., 


Manager, Eastern Province 


than 


One Million Dollars Life Insurance 
and Annuity Contracts during 1951 for 
the third 


Confirmation has now been received from the 


MILLION DOLLAR ROUND TABLE 


that has earned standing 


During his 20 years as Manager of one of the largest branches of 
the Cempany in Canada, Mr. Audet bas been « consisten. member 
and « high predocer in the Prudential Leaders’ Clab. For several 
years Me. Audet has been professer of Insurance of the Faculty of 
Commerce, Laval University, Quebec. His knowledge and experi- 


ence in Employer-Empleyee Pensien-Assurance Plans has earned 


PAUL AUDET, 


THE 


MANUFACTURERS 


for him the reputation as leader in this special field. 


INSURANCE LIFE COMPANY 


HEAD OFFICE TORONTO, CANADA 
Established 1887 


Balance Sheet December 31, 1951 
ASSETS 


BONDS 
Government and Government Guaranteed $88,716,276 
Municipal and Other Public Body 54,554,450 
Public Utility 32,857,808 
Other Corporation 89,963,496 
PREFERRED AND COMMON STOCKS 
FIRST MORTGAGES REAL ESTATE 


LOANS THE POLICIES 
Loans made policyholders the security their policies 
accordance with the provisions the Company’s policy contracts 


OFFICE PREMISES, OTHER REAL ESTATE 
AND SALE AGREEMENTS 


Sale 340,692 


INTEREST ACCRUED BUT NOT DUE 
DEFERRED AND OUTSTANDING 


LIABILITIES 


POLICY AND ANNUITY RESERVES 
The actuarial liabilities the Company respect its policy and annuity 

DEATH AND DISABILITY CLAIMS AWAITING PROOF 


Claims which the Company has received notification but for which the neces 
sary documents are not yet 


PROVISION FOR UNREPORTED DEATH AND DISABILITY CLAIMS 
reserve fund for death and disability claims which may have occurred 
but notification which has not been received the 

FUNDS DEPOSIT 


Policy proceeds and dividends left deposit with the policy- 
holders and beneficiaries and occrued interest 


RESERVE FOR DIVIDENDS POLICYHOLDERS 
Policyholders’ dividends paid during 1952 and provision for accrued 
dividends under quinquennial and other deferred dividend policies 

OTHER LIABILITIES POLICYHOLDERS 
Amounts deposited for poyment future premiums and miscellaneous credits 
policyholders’ 

COMPANY RETIREMENT PLANS 
The accrued liability the Company respect the pension funds which 


the Company and its employees jointly contribute together with provision for 
pensions agents under their 


GOVERNMENT TAXES ACCRUED 
Provision for Federal, Provincial and State payable 1952 
SUNDRY LIABILITIES 


Accrued rents, salaries, suspense items, Shareholders’ dividends, 


SHAREHOLDERS’ FUND 


Fully-paid capital stock $1,500,000 plus balance standing the credit 
the Shareholders’ 


CONTINGENCY 


related currency items are converted into 
Canodion Dollors at $3.08. United Stotes Dollar items 
ore converted at $1.00 Canadien. 


J. H. UTHGOW 
President 


L. M, McCARTHY 
Vice-President 


AUDITORS’ REPORT THE POLICYHOLDERS AND SHAREHOLDERS 


$266,092,030 
48,650,251 


85,322,681 


20,229,293 


3,872,894 


9,323,556 
11,212,978 


$449,783,836 


$366,836,119 
3,360,253 
825,000 
26,117,013 
4,668,914 
8,747,986 


6,031,241 


618,779 


2,634,826 
8,000,000 
19,739,025 


$449,783,836 


have examined the balance sheet The Manufacturers Life Insurance Company 
as at December 31, 1951 and the income account for the year ended on that date and in 
addition have made tests the transactions during the year. have received all the 


information and explanations have required. 


verified the investments bonds and stocks and the cash banks and hand 
either count certificates received from the depositories custodians. The market 
value the bonds and stocks December 31, 1951, our opinion, excess the value 
which these assets are carried the balance sheet. Reserves and other liabilities under 
policy contracts are stated the amounts certified the actuary. 

Subject the foregoing, report that our opinion the above balance sheet and the 
related income account have been drawn exhibit true and correct view the 
state the affairs December 31, 1951 and the results its operations for 
the year ended that date, according the best our information, the explanations given 


to us and as shown by the books. 


Toronto, Canada, 
January 14, 


BOARD DIRECTORS 


President 
Vice-President Vice-President 


BEATTY ROLPH CORSON 
&. W. BICKLE ®. A. DALY 


CLARKSON, GORDON CO. 
Chartered Accountants, 
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GORDON Norway No. gave pipe recovery No. and 21, con- 


Aviation Electric Ltd., Montreal, aircraft spares ...... 854,223 
General Manager, 5,270 ft. clear oil. Further taining some 43,000 acres the 


Bancroft Industries Montreal, aircraft spares 


testing done: last word Birdtail and Russell areas, and 


Baxter Co., Toronto, earth-moving equipment 59,626 


DIVIDEND NOTICES PRODUCTION 
eer rows weeks December. The list totals $23.5 millions but include 
From Own Correspondent Manitoba aluminum stretcher order piaced with Cobra Industries Inc., Quebec, 
quarter, payable and after SATURDAY, Devonian oil exploration may 
Order the Board test Scurry-Explorers-New has bought Manitoba Re- Automotive Products Co., Montreal, earth-moving equipment 74,724 
5 = = 4 


Montreal, January, 1952. 20,000 acres freehold leases Behr Manning (Canada) Ltd., Brantford, Ont., emery paper ... 14,645 
the top the pay hout thwestern Mani- Bell Telephone Co., Ottawa, cable supply and installation 19,303 
Purchase subject approval Henry Birks Sons (Ontario) Ltd., Ottawa, wrist watch parts 10,164 
THE DOMINION BANK owned 50% Scurry and Wilrich did Black Decker Mfg., Montreal, grinding machines, spares .... 23,065 
Oils, 24% Central Explorers, Bombardier Snowmobile Ltd., Valcourt, Que., snowmobiles 90,000 
DIVIDEND NO. 277 14% Dragon Oils and 12% not announce terms. Boosey Hawkes (Canada) Ltd., Toronto, musical instruments 40,7 GRAIN MERCHANTS 
Equipment Co., Vancouver, earth-moving equipment .... 60,200 
dividend will Follow-up wells for the Money from “prominent vice-president and managing Supply Fuel Co., Saskatoon, coal 17,850 
holders record the Decem- slated for drilling. First has result negotiations progress Canada Hair Cloth Ltd., St. Catharines, Ont., stiffener cloth .... 64,766 
bs 
ber, 1951. dded Chamb Canada Metal Co., Montreal, soft solder 22,669 
Canadair Ltd., Montreal, aircraft parts and training aids ..... 166,339 
13th Dominion Leaseholds and short time. firm commit- Hardin Car Canadian Arsenals Ltd., Ottawa, testing electronic 67,269 
oronto. announce ment about $200,000 would Canadian Aviation Electronics Ltd., Montreal, repair and in- 
acquired quarter section the agreement. stallation electronic equipment 198,835 
THE ROYAL BANK where they will start Bud ets Canadian Car Foundry, St. Laurent, Que. air training 
drilling within three months. Central Explorers Canadian Converters Co., Montreal, arctic clothing PATERSON SONS LIMITED 
CANADA Discovery was the Basal Quartz| Fourth success the Ponder- cotton drill 
Sandstone. Explorers team their current Fire Hose Co., Montreal, fire extinguishers 30,225 
twenty-five cents per share upon Initial potential 800 No. budgeting for good Toronto, air compressor ........ Steamship Division 
the paid-up capital this bank daily the discovery well completed oil business for the Liquid Air Montreal, welding equipment 
has been declared for the current |of the Mid-Continent Oil Explorers has 25% year which ends next transmitters Carriers all Bulk Cargoes 
and Clear Petroleums team was more offset Oct. 31, but dollar volume will Can-American Trading syringes Fort William, Ont. Winnipeg, Man. Montreal, P.Q 
and production tests. lower, Executive Capital Metal Works, Ottawa, target towing apparatus 16,752 
next, shareholders record the sold private individuals 50,000 dent Malim Harding Case Sons, Pictou, N.S., knives ......... 
close business the 3ist day L.S.D. 16, shares capital stock shareholders the\annual meet- Chrysler Corp. Canada, Windsor, automotive spares ....... 
January, 1952. share, net the treasury ing last week. Ohio, booster pumps 
order the Board, Working capital stated to| One the most Geo, Cluthe Manufacturing Kitchener, hand 
ATKINSON, General Manager. Oil staining has been reported exceed also the wool market. Cobra Inc., Quebec, stretchers 853,518 
Montreal, Que., January 15, 1952 from the Jefferson formation participating 24% violent fluctuations which Aikman Canada Ltd., Farnham, woolen cloth 
Que., the Sunburst Sand natural No. well, during the past Mach. Equip. Ltd., Hamilton, mobile cranes 38,031 FEDERA GRAI MITE 
discovery well the offset being spudded difficult for all branches Contractors Mach. Equip., Hamilton, overhaul, repair 
WESTERN DAIRIES area. Well Leduc-Socony-Chan- the woolen textile industry. Crane Ltd., Montreal, ammunition components AND 
farmout from Socony-Vacuum. out half interest prices have been great Chapel THE ALBERTA PACIFIC GRAIN (1943) LTD 
Second Davulco Success area. well spudded with violent Dominion Textile Co., Montreal, cotton cloth .......... WINNIPEG CALGARY 
and twenty-five cents oil success exten- Within days. Central Explorers Dom. Welding Engineering, Montreal, plumbing supplies ...... 
per share has been declared the|sion venture from the the purchase price, Although finer wools McCall Co., Montreal, steel tubing Country Elevators located all Prairie Provinces, and 
outstanding Preferred Shares the field the Camrose area profit and 12% carried dropped off, there has been Toronto, duck trousers and blouses 
has been scored the terest the well. firmness Carpet wools Products Canada Ltd., Montreal, metal chests Terminals Fort William, Port Arthur and Vancouver. 
February indications were from have, many cases the New| Excel Paper Ltd., Montreal, packaging material ........... 26,840 
1952, No. The well Ponder-Model Success Zealand sales, gone Anthony Foster Sons Ltd., Toronto, aircraft spares ....... Cereal and Forage Seed Plant Winnipeg. 
Order the Board. L.S.D. 13, 15-47-20w4, about ‘Second Leduc development well wools have gone down. Found Bros. Aviation, Malton, Ont., aircraft engine assemblies 76,000 
GRAY, miles southeast the No. Ponder Oils and Model Oils|recent days, East India Furniture Longueuil, Que., office invite your inquiries regarding feed and seed grain. 
Secretary. which was mile exten- team has gone steady produc- Scottish wools have firmed some- Products, Oshawa, engine assemblies, automotive parts 87,670 
sion from Anglo-Home-C tion. Well Ponder-Model-Leduc what, Mr. Harding said. Globe Paper Box Co., M@ntreal, fibreboard cartons 57,701 
Viking production. (Davulco 17-50-26w4.| would not much, Hodgson Racine Ltd., Montreal, counterpanes .... 46,145 
quarterly dividend een cents Company’s over-all policy Huntingdon Woollen Mills Ltd., Huntingdon, Que., Melton cloth 16,530 
paya pril ist, merican Bashaw 5,778 240 even narrower margin Imperial Spring Mattress Mfg. Co., Toronto, pillows AIN 
hol. t rd t the close of Twining 1 ...... ty P 035 
Cal.-Standard Bashaw Bashaw ........ 5,920 share the market and keep Irvin Air Chute Ltd., Fort Erie, 
Class Dividend Hazeldine ... 3w4 2,001 Abandoned Irving Oil Saint John, fuel oil 
ull-E. Webster 6 ........4. -35- 41 
of Five cents (Se) per share ae H'stead-N, C.-Armena 11-27 ll 3254 On production said. It is also taking every step Julius Kayser & Office furniture .. 
Pic.-Oilans 1 .......+-. Leduc-Wood, .. 13 17-49%25w4 5,329 IP. 720 bbl, MacDonald Bros. Aircraft Ltd., Ottawa, aircraft spares 160,268 
| Surety-Mitmore-Cslv. 13-19 Bashaw ..... eee 13°) 19-41-22w4 5.560 Abandoned under $1.2 million and accounts 36 
THE CANADIAN SALT Wizard Lake... 6,202 1,536 payable have been reduced, all women's leather shoes 33,121 
acintyre uske, Portland, Ont., plywood containers ..... 11.000 
COMPANY LIMITED DIVIDEND NOTICES ontrea Curb months November and Manchester Comforter Corp., Toronto, 
DIVIDEND NOTICE CASTLE-TRETHEWEY ber, Mr. Harding said. Maple Leaf Dairy Ltd., Halifax, dairy products 
divisi Master Craft Uniform Co., Quebec, blouses 1,101,25 
Notice hereby given that discussing the two divisions 
(20c) per share has been declare (No Personal Liability) Engineering, Arnprior, Ont., frequency meters 15,866 
the outstanding common stock Mercury Mills Ltd., Hamilton, undershirts .................. 23,242 
this company, payable 15th Febru- DIVIDEND NO. Carpet Division: There have Miller Gabbe Ltd., Montreal, jumpers and trousers ........ 99.300 
Notice hereby given that divi- not been big. placing orders but Mitchell Currie Ltd., Prince Rupert, B.C., road repairs 14,695 
22nd January, dend ten cents per share totaled 4,100 shares there has been steady flow Modern Works Ltd., Toronto, machine tools 
Order the Board. Canadian currency will paid business and, retail sales show Monahan Supply Corp., Toronto, jacks ............ 41,454 
March 15th, 1952, shareholders Jan. down firmness duri Monarch Overall Mfg. Co., Winnipeg, jackets and .... 
Secretary-Treasurer. the ness what shares look ontreal Swiss Embroidery Works Ltd., Montreal, badges 
February 15th, issues Dec. 31, 1951. Chief Company Moose Jaw Co-operative Association Ltd., Moose Jaw, 
January 11th, 1952. Shareholders certificates changes included: fairly ume, Morneau Gendron, Riviere-Du-Loup, Que., shorts 17.800 
Dividend Notice Company, 302 Bay Bros, business. Lines made from Telephone Co., Saint John, cable supply, installation 


18,811 


Class “A” Shares Par Street, Toronto Lease. thetic fibres and blends have been Newman Co., ‘Toronto, electric ranges and toasters 10,200 
Notice hereby given that the| Order the the Montreal Curb Market, cotton Northern Electric Co., teletype equipment ...... 24,500 
regular quarterly dividend fifteen DIX, short position 61,420 shares loom, now being made, enjoy- Northwest Industries, Edmonton, repair aircraft equipment 50,000 VERMONT ZINC MINES 
rate 60c per share per Toronto, January 18th, over 56,020 shares u-Swift )Ltd., Ottawa, fire extinguishers ........ 
will paid the issues Changes in- Main problem will make Paasche Airbrush (Canada) Ltd., Toronto, paint LIMITED 
February, 1952, shareholders sure that there are adequate Paint spray machine 11,290 
the business BELLETERRE QUEBEC MINES, cluded: fast-selling merchandise People Ltd., Ottawa, shelf boxes bins 97,397 (No Personal Liability) 
r oc ares 
LIMITED Admiral Cons. without being overstocked. Grain Prices Incorporated October 1951 Ontario Charter 
hereby given that Actual short positions were: Chicago Futures Winnipeg Futures the 
s INCS athurs . Pap ow week week Jan. 21 
Dividend Notice February 15, 1952. orders yarn for military Wheat— President Mining Exccutive 
day January, Admiral Is, Pete from the weavers. Dollar Toronto, Ontario. 
(No Personal Liability) 800 Louvicourt 1,00 
Secretary. hereby given that makes it very difficult to opkrate 1.018 ‘821 May 924 ‘891 Flax— Director Allan Foren, Barrister, 
January 15th, 1952. M h 1, 1952, t shareholders of Cal, & Ed, 100 Rix-Athabasca 500 Sept. i Siisoo 3698 July .... 4.84 470 4731 | 
one half cents per Dated Toronto, January 18, 1952, greatest amount wages any 
record the close given that Quarterly posal for splitting the common were invested any other major Cash Montgay Township, North West Quebec, situated miles 
for the quarter ending diamond drilling been arranged and one drill 
A, J. FREIMAN LIMITED Canadian Funds. ized, 100,000 outstanding. Combined — industry in Canada re- HA LLET & CAREY LIMITE D An underwriting and option agreement has been granted to 
quarterly dividend upon Secretary. outstanding. When one GRAIN SHIPPERS AND EXPORTERS 


prices $1.00 share which, exercised, will net 
$597,494.00 the treasury. 


LAVALIE MINES LIMITED the principal Vendor and owns 
interest the Company. 
HEAD OFFICE MINE OFFICE 


King Street West, Noranda, Quebec 
Toronto, Ontario 


the outstanding Preference Shares Toronto, January 15th, 
the Company has heen declar- 
payable and after the first 
day February, 1952 holders 
record the close business 
the 23rd day January, 1952. 
DATED Ottawa this day 
January, 1952. 


LAWRENCE FREIMAN, 


realizes that all the 
from Britain Canada the 
year 1949, 39% these were 
textiles, these figures prove that 
the textile industry doing its 
tair share, and that, due com- 
labor, the industry 


SOUTHERN CANADA POWER 
CO. reports gross earnings $560,- 
374 for Dec., 1951, compared with 
$536,838 Dec., 1950. Expenses rose 
373 ($100,654) and dividends $91,- 
141, leaving net surplus 
ended Dec, 31, 1951, gross earnings 
earlier) and net surplus amounted smaller percentage of its own | ancouver, 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


DIVIDEND 


Bay Mining 
and Limited 
A Dividend of one dollar ($1.00) 
(Canadian) pet share bas been de- 
clared on the Capital Stock of this 
Company, payable March 10, 1952, to 
| shareholders of record at the close of 


business on February 8, 1952. 
H. E. DODGE, Treasurer, 


Toronto, Ontario, 
January 17th, 1952. 
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2i June 1908 ... | Prince Edward island: 
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Gra 44 Dec. 19 5 Jan. 1968 ... 16 504+ 

Dom. Guaranteed Bonds 4) Apr, 1961... 
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Can, Nat. Reliways: 23 June 1966 . 
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Saskatchewan: 
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Significant Index Numbers 


Textiies 
Mach. Pvip and 
and and Mill- cloth- 
No. of 


equip. paper in Oils in 


"1985 te date: 
« 


Pood Power 

and and Total 
allied Bever- Bidg. trac- utili- Total 
pred. ages mater. tion Banks ties co's 


“ 10 16 8 is 103 


Hi 140.7 166.1 4749 3125 50.9 160.9 176.8 186.2 
Monthly Figures: 
4 481.6 14,7 1101 3503 1256 4424 2448 2358 155.6 148.6 153.8 
2 S316 1105 1269 300.6 :278 463.4 259.7 146.0 158.5 163.2 166.5 
A GidS 107.1 1336 383.0 1244 441.2 251.6 1424 150.0 158.9 162.9 
8 WES 106.1 138.2 36¥.0 123.4 445.4 260.9 143.9 144.1 159.7 165.6 
4 S792 104.7 138.9 363.0 1210 496.3 264.2 1398 141.7 156.0 1642 
396.4 2622 104.1 134.1 3598 117.9 425.6 257.6 136.0 141.1 153.0 160.7 
405.0 568.1 111.3 135.1 350.5 115.2 421.8 264.6 137.7 140.0 155.4 162.0 
410.2 568.5 117.7 1463 366.6 1194 419.9 277.8 142.1 137.2 1626 169.7 
Sept. ...++ 4454 6098 124.0 1566 371.6 119.7 4365 2088 1402 1402 172.3 179.3 
Oct, sees 4625 505.5 1226 162.5 346.3 114.2 445.9 305.8 149.1 141.5 176.0 183. 
Nov. = 7 8623 141.9. 1508 110.9 425.2 284.7 1434 141.0 167.2 174.0 
Weekly Figures 
Dec 41 5192 119.9 156.6 324.7 111.0 421.0 289.6 144.1 143.6 175.9 178.0 
Dee, 19. 4266 513.7 1197 152.1 S111 1085 406.9 292.1 145.9 143.9 1794 177.5 
Dec. 29 433.6 697 1196 155.7 3051 V6.9 4996 268.2 146.2 1445 176.0 176.6 
Dec, 2 4.1 576.0 11862 1543 303.0 1075 396.0 200.3 147.7 144.9 1768 177.1 
Jan. 3 ... 4390 579.9 120.1 1976 3105 1106 1996 297.9 150.9 148.7 176.0 179.4 
den, 10 .. 439.4 S641 115.8 155.0 309.5 111.3 401.3 292.7 149.6 148.3 174.2 178.5 
Jan, i7 457.3 S812 1164 161.1 306.0 1124 401.5 294.7 145.6 145.9 174.6 182.4 


“High and tow for year from 1935 to date inciusive are based on weekly figures 


issued by the Domimion Bureau of Statistics 
eThe above indexes have been revised 


commencing Jan. 4, 1951. 


Comment 


What stocks and bonds are doing 
and prominent observers say 


midweek Dow-Jones indus- 
trial averages were knocking 
the door the previous year 
high and the rail average was just 
three points short. There little 
doubt that strong attempt will 
made both averages 
break through the old resistance 
levels. Under Dow theory com- 
bined break through would mean 
re-affirmation the primary 


Quebec bull market. Such development 


itself would bring strong 
technical initial buying strength. 

Continuing heavy invest- 
ment Canada this week pushed 
the Canadian dollar par 
with dollar for the first time 
since 1939. Every Canadian in- 
dustry and company within that 
industry will affected some 
degree, Gold mines will their 
return for gold easing even 
further and pulp and paper com- 
panies, heavy exporters S., 
will find their revenue pared, 
the other hand broad list 
Canadian companies which con- 
sume goods their process- 
ing, particularly textiles, chemi- 
cal, pharmaceutical, machinery, 
electrical firms, will find their cost 
these items shaved attractively. 


MILES: Burns Bros. 
Denton (Toronto) 


Stock prices represent inter- 
play many forces work and 
particular the attitude in- 
vestors potential 

Earnings over the past several 


years have been unprecedented 


levels for most companies, 
general and there will un- 
doubtedly important excep- 
tions—it would appear that peak 
earnings have been reached for 


WHITTALL LTD.: (Van- 


the western oil picture would ap- 
pear offer the most dynamic 
avenue investment with other 
natural resource situations also 
offering interesting 

brief, selectivity—as 
major importance any invest- 
ment program 


couver) 

gave you shares about 
five years ago,—then gave you 
Two years ago told 
you take some the emphasis 
off oils and put into natural 
gas shares which 
Canada only just 
latter retains top our 
choice investments and much 
should happening natural 
gas shares pretty soon. Next 
them, however, rate base 
metal shares most likely 
appreciate value 1952. 


BARRON’S: The Trader (New 

York) 

the new year advances, esti- 
mates and 
Government deficits are rising 
sharply. Prospects sustained 
high business activity become 
more clearly defined. Before the 
settlement the vital steel wage 
dispute, inflationary pressures are 
mounting. Tension the bond 
market has 
and the yield from highest-grade 
bonds has dropped three weeks 
almost from 3.07%. 


New Highs Lows 


During the week ended Jan. 11, 


industry 
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1951-52 Low 238.99 this will result unchanged lows. the western oil market going but can tell you what you need know 
Index Averages possibly slightly lower dividend group new highs and new come sensible decision about the securities you own—or 
Golds Ind. From this view- were recorded. surplus funds eating their heart out interest. Come 
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debentures, due Dec, 15, 1952-61, $131 927. Securities Corp, N.S Stee} Coe) 3} ‘63 a8 9? ee Week! a : fiscal year and additiona] contracts W rite for a copy of our bulletin 
Si iries . 
Je~. 7. 1952. Sold at $97.549 to Dominion | curities Corp. Lid. and Canadian Bank of| simpsons Lid. . 3) ‘80 7 %% Monthly indices I> ings 
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& Co. Ltd Offered at $100 and accrued interest te 


ef Peterboreugh, Outarie — 44%. 
4%% debentures, due Sec, 31, 1952-66-71. 
st | 167. Issued Jan, 3, 1952. Sold at $100.06 
to Bankers Bond Corp. Lid., EquitaMe Se- 
curities of Canada Lid, and J. L. Graham 
& Co Lad, 

County ef Hastings. Ontario—4') de- 
bentures, due Jan, 15, 1958-72, §475,000. 


yleld 4%% by Nesbitt, Thomson & Co. Ltd. 


PREFERRED 
Bickle-Seagrave Limited — $220.009 
cumulative participating preference share 
‘par value $100 per share), offered at $100 
per share to yield 6 by Harrison & Co, 
Lad, and Yerkmar Securities Lid, 


o4 
Un. Gr. Growers 32 91 85 


West. Can. Brew 5 109 106 99 
York Knit Mills 31 “71 79 
Atlas Stee] .....5 "67? 1095 .. 


Can. So, Off} . 1-3 
«Payable in Canada or U.K. 
tPayable in Canada only 
*Paysble in Canada, U.S. or U.K. 


equals 100. *Base 1935-29 equais 100 The 
British index ts Board of Trade converted 
to 1030 base 

Base of price of quotations is as follows: 
Cattle — Steers, good, up to 1,000 Ib. top 
price. Toronto Copper-electrotype. New 
York. Coffee No 4 Santos. Spot Raw 
Suger @6 degrees centrifuca! ¢.if, New 
York, Delayed due to Holiday, 


power requirements reduce farm 
labor supply, thus 
farmer equipment, 
Mr. Duncan states. 

Referring the future, says: 
“It would appear that the 
ability materials will the 
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Western Oils 


MINING INVESTMENTS 


Tombill-P.A. Gold 
Runs $28.07 Over Feet 


maps and data come the latest find. 
the new gold strike Tombill Earlier owners, Midway Syndi- 
Gold Mines and Prospectors Air- oytlined zone which was 
ways the Beardmore-Long later drilled without outlining 
region Northwestern shoot. However, drilling was 
greenstone rocks hospitable westerly rake and downward ex- 
for other mines well favor- one good surface sec- 
able for development wasn’t tested. Sampling 
present discovery. present management sur- 
The gold strike was made gave 350 ft. averaging 0.20 
series three trenches, the most over 6.6 ft. and there are 
0.802 oz. gold over ft. this zone which parallel the 
sampling surface. Individual 
contiguous assays gave 3-ft. sec- Surrounding ground for the 
tions running 0.31, 1.04, 0.73 most part represents old stakings 
1.13 oz. gold. hole was drilled held individuals. company 
with hand steel ft. below expected formed the 
trench and blasted. Although the Tombill-P.A. ground. Tombill and 
day was getting dark, visible gold Prospectors will get bulk 
was noted six seven pieces stock vendors with small 
rock and the showing was going MacLeod-Cock- 
such richness that the which retained some 
engineers, Coleman and claims the south with little 


STEEL POURING LADLE 


The steel pouring ladle illustrated was fabricated 
from heavy steel plate exact specifica- 


tions, for one the largest steel companies 
Canada. 

Specializing light and heavy steel plate work, 

plus dependable workmanship and careful attention 

detail, have earned for leadership the 

field steel plate fabrication. 


Write when you have special problem steel 


was need for sampling. claims. 
Careful followup work 
earlier gold indications led the New Sherritt Boomtown 
present find. little town Alberta called 
had done drilling one Fort Saskatchewan located 
further west and present North River 
had been concentrated about the Canadian National 
east the sirike the Railways about miles northeast 
MacLeod drilling. |of Edmonton will shortly experi- 
blasted, gave 0.12 oz. over 3.0 decision Sherritt Gordon 


not enough exciting. Trench Mines locate its nickel refinery 
No. ft. the east, gave ft. there. 


Hargraf, decided that there further stock issued 


Ont. Mine 


Get Best 


Vermont Zinc 


Two more drill holes completed 
the Northwestern Quebec pro- 
perty Vermont Zinc Mines have 
extended the drill-indicated ore 
length from 350 ft. and 
effected decided improvement 
over-all average grade, The Finan- 
cial Post informed officially. 


Feature has been No. hole, the 
most south easterly drilled, which 
now out beyond the series 
surface trenches which extend for 
No. hole far the 
best hole and shows ft. core 
starting 146 ft. averaging 6.95% 
zine and 2.23 cz. silver. Lower 
values extend beyond that. Con- 
tinuous 4 ft. core sections gave: 
46% Zinc, 1.0 oz. silver; 9.7% zinc, 
oz. silver; 6.55% zinc, 1.29 oz. 
silver; 1.10% 0.32 oz. silver. 


No. hole ft. the north- 
west, gave ft. core starting 
149 ft. averaging 7.30% zine and 
1.115 oz. silver with one 3.5 ft. 
section of core averaging 11% zinc 
and 0.77 oz. silver. 


view present results, 
second drill has 
the property. 


Draper Lake? 


Hopes for establishing base 
metal mine Eastern Ontario 
have been given lift results 
secured sampling surface 
trenches and diamond drilling 
the property Draper Lake 


January 26, 1952 


Carelessness 


Top-of-the-list cause fires, accord- 
ing study after study, turns out 
just plain human carelessness. 


Under the heading “Careless smoking 
habits” you'll find such oddities the 


THE FINANCIAL POST 


waitress who cleaned hot ash trays 
with napkins destined for the laundry 
chute, and the mechanic who tossed 
match into puddle gasoline. But 
far, far more frequently it’s simply 
the ordinary guy who unthinkingly 
tosses away lighted match. 


averaging 0.52 oz. ft. the oldest settlements Lead-Zinc Mines 
construction, oz., ft. 0.44 and ft. Fort Saskatchewan miles north Kingston. How Fires Are Stopped 
0.944 oz.). Then followed No. population of around 1,100, li 
trench ft. the east modern hydro, gas, water Grinnell Sprinklers check fire its source, wherever and 
gave 0.802 oz. over ft. Feature and sewer services. Heretofore returned average trik aut 
the showing has the con- has been lar lead, 0.30% and 0.22 oz. silver whenever may strike, with auto- 
THE sistency the gold values and and over average width ft. Education does world good topre- matic certainty. For more than 
the pleasing appearance the for length 400 ft., according vent fires from starting. But-until seventy years build- 
ft. quartz the vein where The refinery site comprises Dumbrille, consulting human behavior perfect, your protected Grinnell Sprinklers 
blasted No, trench. some 800 acres immediately east protection lies automatic control have been extinguished before doing 
east.. ost easter 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS TORONTO MONTREAL 


. 


EETH 


AM,SIMPSON 


Get the information quickly 
TELETYPE 


SURE, SPEEDY SERVICE PROVIDED 
THE TWO GREAT TELEGRAPH COMPANIES 


trench geve the best value, the 
situation the east “wide 
cpen.” Drill contract will let 
this week and actual drilling 
expected under way before 
end. 


Greenstone Belt 


The Tombill find focuses. in- 
greenstones which contains 
find near the southern contact. 
The Northern Empire mine was 
north contact. 


Actually, the same general area 
the find has number gold 
showings, although none appear 


commence this spring early 
summer with completion sched- 
uled for the fall 1953. The 
refinery will designed and 
engineered the Chemical Con- 
struction Corp., New York. When 
completed, the plant will produce 
annually million Ib. refined 
nickel, 1,500 tons copper sul- 
phide, 300,000 Ib. refined cobalt 
and 70,000 tons ammonium 
sulphate fertilizer. The plant will 
employ 150 200 skilled techni- 
cians and semi-skilled employees. 
will consume some seven mil- 
lion cu. ft. gas per day and will 
handle some 6,500 gallons 


minute. The ore concen- 


trates will shipped from Lynn 
Lake Northern Manitoba some 
860 miles CNR the new 
refinery. 

Work the Lynn Lake area 
well advanced with production 
scheduled for completion the 
fall next year. 


lron Mine? 


determined effort being 
made Quatsino Copper-Gold 
Mines get magnetite iron ore 
mining project under way its 
Vancouver Island property. 

large tonnage magnetite 


Pemberton Securities Ltd. have 
exercised option 125,000 
treasury shares, net the treas- 
ury $62,500 advance the due 
date which was 15, 1952. 


COMPANY 
REPORTS 


To assist readers in sppraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


INTERNATIONAL PAINTS 


drilled, including three from the 
same setup with values fol- 
lows: Hole where trench No. 
ran 10.90% lead over ft., gave 
5.0 ft. averaging 11.95% lead 
180 ft. depth; hole gave ft. 
3.10% lead and 10-ft. 
width 3.00% lead 570 ft. 
depth. 


Mr. states that indi- 
cations are that economic ore 
body may developed over 
length 500 ft. Drilling has ex- 
tended the vein zone for 1,050 ft. 
No. shaft now being de- 
watered permit sampling 
the 150-ft. level. 


GRINNELE COMPANY OF CANADA, LTD. e 


Siscoe Silver 
Output Rises 


The surest control with Grinnell 
Automatic Sprinkler Systems, which 


Metals, subsidiary Siscoe Gold 
Mines, for the year 1951. 


Grinnell sprinklers are your assurance 
positive, automatic fire 


GRINNELL FIRE PROTECTION SYSTEMS 


MANUFACTURING © ENGINEERING 


* INSTALLATION SINCE 1870 


TORONTO 


54,104 oz. December, 1950. 


VANCOUVER 


December production 87,015 
oz. was slightly below the 90,580 
Output for the year the preceding month but 

increase close 10% 915,484 848,398 oz.| was substantially higher than the 
silver output reported Siscoe! the preceding year. 


iron ore has been outlined 
MACHINE TOOLS diamond drilling its original 
ty, stated and recently 
PUMPS, COMPRESSORS, float ing which The aristocrat plastics serving with unequalled efficiency 
wooo controls. Alco valves pro- posures high grade magnetite ial. 
WINNIPEG EQUIPMENT tions permit, development pro- 
OTTAWA dian industry. Soundings, are being made 
Jeune nding, closest point 


(CANADA) LTD. consolidated net 
message sent and received instantly increase sales was offset rise 
put writing for your permanent records. P.W. wages, freight, and some instances 
country-wi The company’s business British 
ry-wide telegraph systems for Columbia was reorganized during 
between branches, factories, International Paints (Western) Ltd. 


Years Ended Sept, 30: 1951 1950 
Net earnings $359,797 $317,063 
Less: Deprec, ........ 77,797 72,696 
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Wire Teletype Service are available 


Inc, tax res, 141,992 90,270 

ae. to gen. res. .. 13,143 16,582 


Less: Pref. divd, ..... 55,190 50,390 

Surplus for year ..... 538,100 72,500 

Earnings per Share and Dividend Record: 
$2.27 


Preferred? $2.93 

Set CommMons 0.74 1.03 
cost surprisingly low. Call your None paid. 


*Inctudes 60c in 1951 and 1950, in respect 
of prior year. 

*Before ‘tafter) taking participation into 
consideration, 


local telegraph office. communica- 
tions expert will arrange demon- 
stration prove how P.W. can 
speed your business. 


Havilland Aircraft Canada Limited 


Life ins., c.s.v. . 
Accts., ete., rec. . 
Inventories 

Total curr, assets . 
Misc. assetsea ... 
Fixed assets* ... 

Total assets .. 
Acct«., pay., etc. . 


CANADIAN 


HANDLING MORE THAN 


CANADIAN 
PACIFIC 


CANADIAN DISTRIBUTOR PLEXIGLAS 


GLASS PLASTICS LTD. 


Reserves 
Funded debt ........ 
Capital stock ........ 
Capital surplus ... 
Earned surplus ... 

“After depr. of ..... 751,199 674,694 

eine), ret, 1,987 
Workiug capital ...-. 1,438,845 


aba 
ae 
75% ALL CANADIAN TELETYPE SERVICE 


fire will your 
records come through undam- 
aged? foo sure. 
* 
safe, without Under- 
Label, cannot betrusted. 
building 
Fire 
insurance 
collected fully, unless 
gamble your whole 
business future. Get 
Mosler Label Record 
Contact 
© 
SPECIALTY 
UMITED 
4, 
NEWMARKET 
from coast 
coast 
OFFICE EQUIPMENT 


CANADIAN 


CALGARY CANADA 


transmission lines and communication 


GORDON GRANT 
According word from Cobalt, 


the 157-ft. level, where 472 that financing would 


cobalt ore has been reported 


Miller Build Its Second Mill? 
Cobalt Mine Prompts New Plans 


problems. high grade 


cobalt resources the opened, grade averages about ore that cost the Stock Exchange? 


Mines are prompting considera- 
new production 
more commensurate with this 
mine’s newly-revealed potential. 

far, ore from this mine has 
been handled alternate 
month basis the mill 


United Cobalt Mines. But put could close 


LaRose famous silver producer 
other days now indicated 


about 100 tons day and some 


trates. With cobalt concen- 
recovery would thus work 
out $32 ton and monthly out- 
for 
recovery. 

possibly little too early 
what costs would 


incidental 


new production arrangements LaRose, but profits could come 


shortly 

decision this regard will 
reluctant discuss the subject 
but the odds appear favor in- 
stallation new mill 100 
tons capacity. 

Substantial Profits Seen 

Profit potential the LaRose 
mine such tonnage, ap- 
pears could easily approach that 
the Silver Miller mine itself. 


MINING EVALUATION COMPANY 


established in 1934, as o guide to the 
MINING INVESTOR 


A constant process of examination 
| 


and selection in the Canadian Min- 
ine Camps, 
Yukon, brings to our subscribers 
factual reports and expert analyses 
ot a wide list ot Canadian Gold and 
Base Metal Properties trom the Prov 
pect co the Producer. 


trom Quebec to the 


Correspondence Invited 


P.O. Box 194 Tel. 1301 
NORANDA, Que., CANADA 


SERVICE AND QUALITY 
FOR YEARS 


systems 


sold and stocked Northern Electric Co., 


Limited. 


Contact direct for information and assistance 
when you need 
PRESTMETAL PARTS LIGHT FORGINGS 
VITREOUS ENAMELLING HOT GALVANIZING 
SPECIAL MANUFACTURING 
welcome your enquiries. 


COMPANY 
LIMITED 


HAMILTON-CANADA 


Montreal 


Winnipeg 


Vancouver Edmonton 


There Strength 


WESTERN CAN 


and Western Canadian Insurance 


becoming more and more important 


Western Canada’s economy. 
Portage Mutual commenced its operation. Since 
time sound financing and complete 
edge Fire and Windstorm insurance West- 
ern Canada have made Portage Mutual strong 
company. this field, Poriage 
Mutual assures ample indemnity minimum 


rates. 


MUTUAL 
HEAD 


rors 


PORTAG 


ago The 


COMPANY 
JIMONTOSR 


tial number drill holes which 


yet been 


fairly close the $60,000 month 
realized recently Silver 
ler its original property. 

test run 400 tons La- 
Rose cobalt ore the United 
Cobalt mill has indicated cobalt 
concentrate can produced with 
grade well over 10% and the 
LaRose operation thus can expect 
secure the new maximum price 
Ib. for all cobalt contained 
its concentrates. 

Cost Easily Financed 
probably the neighborhood 
$200,000-$250,000, might pos- 

suitable used equipment util- 
ized. the end 1951, Silver 
had working capital 
position approximately $800,000 


Coldstream 


Several Million Tons 


Coldstream Copper Mines 65c 
share was opened this week 
Douglass, Allen, Davis Ltd., 
simultaneously with announce- 
ment plans for further under- 
ground development the Cold- 
stream property about miles 
west Fort William. 

Comprising some 1,350 acres, 
the property includes the site 
the old Tip Top copper mine, dis- 
covered 1895, where ex- 
penditures over $200,000 have 
been reported. past work, 
mineralized zone extending along 
strike for 1,500 ft. was partially 
explored diamond drilling, 
test pits and shafts with indica- 
tions probable commercial im- 
portance for about 1,000 ft. 
this length. 


1,000-Ton Mill Possible 


Numerous 
Dr. Halet, consulting en- 
gineer, reports: believe that de- 
velopment indicated 
ore will prove several million tons 
containing about copper, suf- 
ficient sustain operation 
least 1,000 tons per day and 
possibly much larger operation 
somewhat lower grade ore.” 
addition copper and about 
35c ton gold and half ounce 


silver ton, possibilities for 


cobalt are also present. One 
Frobisher hole returned 0.14% 
cobalt, 2.8 lbs. ton over 
core width which also as- 
sayed 19% copper. far 
known, there have been other 
assays made for cobalt the 
property. The price cobalt was 
recently increased pound. 


Widths Secured 


Within the central area the 
mineralized zone mentioned above 
zone which 1,000 ft. long 
350 ft. wide were substan- 


indicated probable 
Drill hole No, Greatlakes 
returned 1.5% copper over ft. 
and 2.3% copper over ft. which 


combined give 100 ft. 
copper. 


Drill hole No. returned 103 
ft. averaging 1.8% including ft. 
averaging 2.8% copper. 


Tip-Top ore the 
sector, returned from 1.2% 


were 


length. Ore intersections 
secured depths 750 ft. 


Boost 


Gets Holders 


increase 
authorized capital Pershcourt 
Goldfields secured unanimous 
meeting in. Montreal last week. 
Authorized capital now 3.5 
million shares. 

Among other 
creasing the board directors 
from six nine. The following 
new board was elected: 
Gourd, chairman; Char- 
bonneau, president and manag- 
ing director; Roland Bourcier, 
Andre 
Coghlan, Clement Bourcier, 
Fridolin Simard and Smith, 
directors. 


Tungsten Corp. Gets 
Tungsten-Gold Hole 


drill hole put down below 


OM5 which had returned oz. gold 
inches the Outpost Island 
property Tungsten Corp. Can- 
ada has returned intersection 
$61.70 ingold and tungsten across 1.5 
ft. location ft. below, 
official 

The tunsten-gold value making 
the $61.70 was represented $52 for 
tungsten oxide with balance gold. 
The figure did not include any con- 
tent copper which generally 
present. 


Three more holes the present 


program are yet drilled and 
are planned ft. intervals 
the latest hole the direction 
the No. shaft. These must 
drilled from the ice but weather 
conditions have not yet permitied 
this drilling completed. 

details production realized 


were secured past drilling and 


Three 
drill holes through the original 


in| 


since the mine will 


for its initial three years pro- 
duction. 


Testing Lady Vein 

understood that the 
Silver Miller mine proper, the 
long drive over 285 ft. has now 
reached the Lady vein and that 
fanning out exploratory drill 
holes under way. Best ore 
chances are somewhat the 
south where the vein was 
entered, but appearance the 
vein very similar that where 
production now being secured. 

Developments Silver Miller 
once again throw into prominence 
the way the old Cobalt camp 
coming through with useful sur- 
prises. Silver and cobalt are the 
chief prizes but there are indica- 
tions that copper, lead and zinc 
can expected well. Im- 
portance new cobalt mine 
country, this time, 
for critically-needed items 
our defense program. Jet planes, 
atomic materials and other war 
require cobalt well 
television industry. 


ets Sights 


Immediate steps 
taken dewater the old No. 
shaft permit underground drill- 
ing during the course the 
sinking new shaft. The new 
shaft, located north the 
mineralized zone, will extended 
depth 375 ft. with levels 
opened 200 and 350 ft. 
depth. Estimated cost the pro- 
posed program about $350,000 
and Dr, Halet states that this 
proved ore reserve.” 
When this program has been com- 
pleted, will possible con- 
sider plans for production, Dr. 
Halet points out. 


Formed with Ontario charter 
last November, Coldstream Cop- 
Mines has authorized 
which 1,500,010 shares have been 
issued. Under financing agree- 
ment with Douglass, Allen, Davis 
Ltd. initial $65,000 assured 
the treasury 
further funds expected pro- 
vided through exercise part 
options additional million 


shares prices ranging from 30c 


$2.50 share. 


Moreau, Dearborn, Mich. 
Other directors are 
Davis, Toronto, McKeown 
and Best, Windsor. Mine 
engineer considerable 
experience, 


PLANNING 


NEW HOME? 


about 


RUSCO 


Prime Window Unit 


(VERTICAL SLIDE) 


with built-in controlled venti- 
lation. Assures added 


FOR YOUR NEW HOME 


COSTS LESS INSTALL 


New Made Canada 


Panels easily cleened from inside. 
Locks automatically im ali ventilating 
and closed aositions. 

beautiful streamlined, fac- 
tory-assembled, factory-painted 
metal glass, 
screen, weather stripping 
ingulating 
sash*. Gives extra year ’round 
benefits comfort, convenience 
and protection. Nothing more 

buy. 


Backed the experience the 
manufacturer the famous 
Rusco all-metal, self-storing 
combination window. 


*Optional 
Ask your builder RUSCO 


Cateleg ond Specifications Aveilabip 


MACOTTA CO. 
LTD. 


Main St, Sayth, Westen 


abandoned the free market 


tion leading free gold market 
Rogers, partner Doherty Road- 
house Co., members the 
Toronto Stock Exchange, recently 
appointed open market gold buy- 
ing agents for Moise 
Freres, Beyrouth, Lebanon. 


Mr. Rogers suggested that the 
Toronto Stock Exchange would 
hardly implement such 
its own, but that spontaneous 
demand for gold market from 
gold producers could bring such 
market into being. 

Two reasons were advanced 
Mr. Rogers for thinking 
might make place for herself 
the free gold market business: 

production, has considerable 
supply gold available for sale. 

exchange should make for 
better informed market picture 
with higher average price 
accruing the seller 

present may several 
intermediaries before gold gets 
the ultimate customer. Trading 
exchange would tend 
narrow the “spread” between 
what the customer pays and the 
producer gets, Mr. Rogers be- 
lieves. 

Due the return the Cana- 
strength the free gold market 
recently, volume gold going 
the free market appears 
going down. One Canada’s 
leading producers reported 


temporarily return cost-aid. 


Handy Harman 
See Silver Firm 
“We believe that fluctuations 
the price silver will continue 
1951 review world 
markets. 
treasury selling price 
ounce while probable 
need for least major portion 


its own production seen the previous year. 1951, 
less than 144.6 million ounces 

Silver consumption for most were used the arts and indus- 
the world estimated this amount showing little 


million ounces silver 1951,'change from the previous year.|the 165.1 million the previous 
compared with 183.2, million went into coinage. 


supporting the market. 


Says TSE Trading Could 
Canada Free Gold Mart Centre 


Could Canada capture the other producers which had 
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SAND, GRIND 


MANUFACTURED ARTICLES 
planned into the free market 


MOND 


stick with cost aid. COATED ABRASIVES 
CANADA SAND PAPERS LIMITED 


Competition for free mgrket 
gold has been the increase. 
Mr. Rogers, who has closed 
number deals for his Lebanon 
principals, reports that difference 
between bids often amounts 
only few cents ounce. 


NEED EXTRA CAR? 


Rent 1951 Ford 
hour service 


CARS 


TOR 
DUNDAS ST. 


ARE 


THE FINEST ELECTRIC 
TOOLS THE WORLD 


2271 BLOOR ST. WEST 
TORONTO ONTARIO 
WAREHOUSES 


MONTREAL TORONTO VANCOUVER 


SERVICE DEPOTS 


MONTREAL, TORONTO, CALGARY, EDMONTON, VANCOUVER 


Estimated 1951 world produc- 
tion silver was 155.2 million 
ounces, which was down approxi- 
mately million ounces from 


CORP. reports 


“4% 


for account redemption, 


year. 14,480. 


DOUGLASS, ALLEN. DAVIS LIMITED 


Dealers and Underwriters Speculative Securities 


First Offering 


have just assumed the sponsorship outstanding base metal 
property, one that conforms every way with our 
printed below. Diamond drilling and development work former 
operators indicated important ore bodies, but legal technicalities have 
prevented the development the property until now. Dr. Halet, 
the company’s Consulting Engineer, believes the indicated ore one 
claim alone will prove sufficient sustain mining operation least 
1000 tons per day. The name the company 


COLDSTREAM COPPER MINES LIMITED 


Short Histo 


Coldstream Copper Mines Limited hold- 
ings consist partially developed 
property miles west Fort William, 
Ontario. The property, which made 


claims, includes 


former Tip Top Mine. 


Top claims, together with large number 
additional claims, came under the 


control Greatlakes 


Limited. Later, Greatlakes Copper be- 


difficulties and 


With all legal technicalities clarified, 
Coldstream Copper Mines has just been 


incorporated and we, 


have provided the initial finances. 


QUOTATIONS FROM 


OUR STATEMENT 


Limited has 


and the public. 


All literature will factual, there 
will over-glamorizing pros- 
pects. will state bluntly that the 
offering speculative and will contain 


only proven facts. 


Douglass, Allen, Limited act prin- 
cipals the sale Copper 
Mines Limited shares, which specula- 


tive 


property will sponsored unless 
has favorable mineral showing, 
and then only the basis com- 
petent technical advice. 


undeveloped 
until Douglass, Allen, Davis 


financing the preliminary work. 


Only when results the first work 
convince the property has good 
chance for will feel justified 
making offering our clients 


PERSONAL 


Several Million Tons 


Reporting the work done, and the mine-making possibilities the 
property, Dr. Halet says: “It must also emphasized that 
practically all the development work has been confined one claim 
(K-65). The mineralized zone has not been delimited definitely either 
the east the west. believe that the development the 
presently indicated ore will prove several million tons containing 
percent copper, sufficient sustain operation least one 
thousand tons per day, and possibly much larger operation 
somewhat lower grade.” 


Early Risk Removed 


necessity all mining ventures, their early stages, are speculative. 
However, view the large amount diamond drilling and develop- 
ment work already done, and the possibility bringing 
big copper mine, feel that Coldstream Copper Mines Limited 
cannot regarded the usual speculative category. With esti- 
mated several million tons commercial ore one claim; with ample 
financing assured; and with great deal the usual early mining 
risk removed, unreservedly recommend the purchase the company’s 
shares. 


DOUGLASS, ALLEN, DAVIS LIMITED 


192 BAY STREET, TORONTO 


the site the 
1945 the Tip 


Copper Mines 
was suspended. 


its sponsors, 


POLICY PHONE EMPIRE 3-6288 


John Allen, C.A. Davis 


Douglass 
PHONE, MAIL THE COUPON BELOW 
FOR COMPLETE INFORMATION 


DOUGLASS, ALLEN, DAVIS LIMITED 

192 BAY STREET 

CANADA 

Gentlemen: 


the first risk 


Please mail information about Coldstream Copper Mines 
Limited. understand there not the slightest obligation part 
asking you this. 


INDUSTRIAL ACCEPTAN 
additional 
cumulative redeemable pre- 
ferred shares $100 par value cane 


ducing the number outstanding to 


WINNIPEG HAMILTON 
Slater Pole Line Hardware for power 


€ 


(Adelphi, The Post’s regular 
mdon correspondent, 
vacation. Another distinguished 
British 
London Calling his absence.) 


LONDON the sterling 
economic conference the Com- 
monwealth which taking place 
who believe the whole- 
hearted co-operation the Em- 
pire cannot ge: wildly excited. 

What want see full- 
blooded Empire gathering, where 
all get together help solve 
the world’s problems making 
the rest the world understand 
that the British Empire 
still force reckoned with. 
begin with, and look back 
the time when Socialists office 
here received Socialist Ministers 
from Australia and New Zealand. 
Now the time for the anti- 
Socialists. 

Mr. Abbott, Canada’s 
Minister Finance, especially 


Al 
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Me. T. W. Brackinreid, President, Phillips Electrical Works Limited, and Executive Vice- 
President, Automatic Electric (Canada) Limited, announces the election of Mr. T. A. 
lindsay, B.Sc. P. Eng., os o Vice-President and Director of the latter company. Mr. 
Lindsay has been General Manager of Aviomotic Electric (Canada) Limited, for the 
post seven and will continve that 


LONDON Adelphi 


Full Empire Conference 


Now Looked For 


Had used his talents 
commercial enterprise 
wards’ would have run into mil- 
lions But Sir Robert 
has never worked for reward; 
just likes finding things out, 

will many years before the 
arguments are exhausted 
whether was good thing 
bad thing launch the Nurem- 
burg trials. But there seem; 
great rush get out 
responsibility. Ex-Lord Chancel- 
lor Maugham recently pub- 
lished book describes confer- 
ence famous lawyers who 
discussed the arrangements 
1945. The then newly appointed 
Socialist Lord Chancellor, now 
Earl Jowitt, presided. Lord 
Maugham blames Jowitt for 
some hastily considered decisions, 
Jowitt writes the Press 
say was nothing with 
him, the decisions were all the 
responsibility Conservative Sir 
David Maxwell-Fyfe, Home 
Secretary. 

Sir shoulders are broad. 


THE NEW SMART SEVENTEEN 


Now Greavette brings you real mahogany runabout priced 
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Two New Outstanding Stock Runabouts 


THE NEW 


Designed and built men who know and love boats, this new 
addition the now famous Greavette models bound topic 
conversation ~herever fine boats are discussed. 


SPECIFICATIONS BRIEF: 


Length Beam Draft in. Oak, B.C. Spruce and 
Mahogany Double planked B.C. Cedar bottom, 
Mahogany side planking. Copper nail and brass screw fastenings. 
Mahogany decks. Optional power from 160 Speed 


meet m.p.h, 


HEAO OFFICE. WINNIPEG 


BRANCH OFFICES 
Agency Building, Edmonton, Alta, Building, Regina, Sask. 
221 Ave., W., Alta. 407 Avenue Building, Saskatoon, Sask. 


Royal Bank Building, Brandon, Man. 


Well, there used irregular 
canoe service, 

‘No, Any connection between this 
picture and 

service was very uncomfortable and 
rather uncertain, but nowadays 
regular and absolutely luxurious service 
between these islands. 
The Sealand, like the man 
the story, loves bee, buz- 


zing from flower flower, couldn’t 
than Sealand hopping from 
island island places where they are 


Polynesia, But then the Sealand 
home great many inconvenient 
that other aircraft would want 
could—look twice at. And happy 
doing almost any kind job from 
freighting coastguard’s patrol... 
lot business men and govern- 
ment officials are finding out, it’s very 
efficient, very versatile 


Designed for Areas where Freight and 
Passenger Carriage impracticable 
for Normal 


SEALAND 


AMPHIBIAN 


Shorts 


welcome, because feel that 
can provide the bridge between 
the sterling and dollar countries. 
And here have particular 
and peculiar understanding 
Canada’s position member 
the Commonwealth outside the 
sterling area. Mr. Holland, from 
New Zealand, also drawing the 
crowds, because alone also 
visiting Prime Minister; the 
others, including Sir Arthur Fad- 
den from Australia, are finance 
ministers. 
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Many our own departments 
send their ministers this meet- 
ing. Youngest member the 
Cabinet, 42-year-old Peter 
Thorneycroft the Board 
Trade, there. This slight, eager, 
ambitious young man has had 
everything his way over the 
last few years. Yet how narrow 
are the margins between success 
and failure. Beaten out his 
seat the 1945 landslide, hur- 
ried straight off get the nomi- 
nation the constituency 
colleague who had died during 
the election. 

But for that quick move 
would probably never have got 
back anywhere after 1945 and 
his credit that, having got back, 
made the most his chances. 
understand may visit Canada 
later the year, You will like 
him, for easy get long 
with. 

The Templer Appointment 
And What Involves 


Africa keeps Colonial Minister 
State Mr. Alan 
away from this conference. Tall 
and friendly and kindly, Lennox- 
Boyd married into the Guinness 
millions, but wealth has never 
kept him from his determination 
lead useful life and play 


the budget the average boat buyer. Nothing has been sacrificed. 
still top Greavette quality. The length feet, the power 


not expéct him try passin 
your choice for recommended speeds from miles hour. 


the buck some one else 

although could easily point out 

that the principal prosecutor was 

Socialist Attorney-General Sir 

Hartley 


GREAVETTE BOATS LIMITED 


GRAVENHURST, ONTARIO, CANADA 


Will Trade Union Men 
ork Harder for Tories? 

One the things that politi- 
cians will most interested 
discovering over the next few 
months whether the new Tory 
Government experience non- 
co-operation even open 
hostility from the working 
men the Trade Unions who 
mostly vote Socialist. The lead- 
ing protagonist the “don’t 
work for the Tories” agitation 
the time the election was So- 
cialist Minister Labor 


Alfred Robens. Trade Union 
official, Mr. Robens was careful, 
course, avoid anything 
the nature incitement dis- 
satisfaction. just prophesied 
that thought the working man 


significance? that the Social- 
ists want make quite sure that 
the country does not get into 
such state that the Tories get 
driven out. The Socialists think 
would just too terrible 
would not enthusiastic had take the job and 
give his best under have stomach for 
tive Government. 


Now has swung right are sorry the great Captain 
and urges full co-operation. has had return 


America. had little time 
him the honors way which 
seafaring nation would like 
great seaman. But his 
quick departure has strengthened 
him our affectfons, 
man would have stayed revel 
the comfortable glow publi- 
city. shunning tempting fi- 
nancial offers and getting back 
his job, has lived our 


estimation 


ting back 


a 


You'll always proud own GREAVETTE 


normal, 


And, furthermore, has done 
the Press, with its limited space, 
the great service making way 
for them headline the Football 
Cup and report such world- 
shattering events that Mr. 
Evans, Worthing, aged 80, has 
had hiccups for week, With this 
sort stuff feel are get- 


full part politics, particularly 
Empire development. 

One who will have leading 
part these talks Colonial 
Secretary Mr. Oliver Lyttelton. 
There has been some bewilder- 
ment here the results his 
recent visit Malaya and the 
Far East. suspicion began 


The First Manufacturers Aircraft the World 


Agent: Western Aircraft Sales & Service Ltd., Sea Island Airport, Vancouver, A.M.F., 
British Columbia. 


CANADA 
AND CUT STONE 


THE RITCHIE 


CUT STONE 
CO. LIMITED 


NATIONAL QUEENSTON 


CUT STONE QUARRIES 
LIMITED LIMITED 


Firm Foundation 
for Better Service 


Canada Crushed and its subsidiaries 
are unequalled position give better service all 
types crushed and cut stone. With quarries and plants 
Dundas, Hagersville, Toronto, New Toronto, 
and Hamilton, they able serve construction and 
industry never before. 


Their facilities allow for the complete processing stone 
into its many required strategically located 
outlets service. 


The big buildings, the highways, the railroads, 
airports and the mighty blast furnaces and busy 
are all evidence the extent and quality Canada 
Crushed and Cut Stone products. 
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CANADA CRUSHED AND STONE LIMITED 
HAMILTON 


CANADA 


gain ground that his advice was 
not being accepted. this 
been true, might have had the 
most serious consequences. Now 
made clear that the delay 
acting upon his report was only 
Mr. Churchill’s 
trans-Atlantic voyage. Indeed, 
lose less time Mr, Churchill had 
the new General, Sir Gerald 
Templer, fly over Canada 
briefed for his new task. 
a 

Sir Gerald have wide 
powers Malaya, for will 
both and military Governor. 
When 1950 was appointed 
Eastern Command, became 
the youngest Lieutenant-General 
the British Army con- 
firmed that rank. had, 
fact, held acting rank major- 
general since the early age 44. 

Married with two children, Sir 
Gerald keen gardener and 
collector rare china. Very much 
family man, will now have 
make the decision 
whether takes his wife 
Malaya with him. will not 
unmindful the fact that his 
predecessor Sir Henry Gurney 
was ambushed and murdered 
while out his motorcar, The 
fact that soldier Malaya 
all the time active service. 


The Scientists’ Role 
And Pay Atom Age 

There was consternation when 
the news broke that the first 
our Vickers Valiant aircraft had 
crashed and burned. For was 
known that this the aircraft 
upon which the Western Powers 
have pinned their faith. far 
and away ahead any other 
military bomber use today; the 
American experts are clamoring 
for and was feared that the 
crash meant some undiscovered 
defect. Now known that 
there was defect, just the 
ordinary hazards fire caused 
the disaster. Therefore produc- 
tion will on. 

Not that are ever down- 
hearted our new scientific de- 
velopments suffer 
Somehow always seem 
able produce new scientists 
capable thinking something 
don’t know why, be- 
cause very little en- 
courage them. Sir Robert Watson- 
Watt, the unobtrusive little Scot 
who gave radar the world has 
just, more years after his 
discovery, been granted 
£50,000. 
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THE POINTS 


Wherever progress evidence, 
Dofasco Steel Products are helping build greater Canada 


The industrial growth Canada during the last 
decade has been one the marvels the 
twentieth century. Although young country, 
Canada has become one the world's largest 
producers. part the Canadian steel indus- 
try, Dofasco has contributed that progress. 
Now, with the completion its first blast fur- 
nace, Dofasco ready assume even greater 
responsibilities, make even greater contribu- 


tions, Dofasco eager march with 
Canada! 


Steel Castings for basic industries, 
Steel Plate for ever expanding construction, 
Cold Rolled Steels for uses flow 
from Dofasco steadily increasing volume 
sustain our expanding industrial and 
economic growth, 


J 


